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3BIT HESANEXXHUX AYOUTOPIB CNELLIATBHOMO NPU3HAYEHHA (AYOUTOPCbKMW BUCHOBOK)

MpagniHHIO Ta yrnpaeniHcbKkoMy nepconany MAT «XainenobeprilemMeHT YkpaiHa»

3BiT Wopo nonepegHboi MCP3 diHaHCcoBOT 3BITHOCTI

Mu nposenu ayanT nonepearHsoi MCO3 chiHaHCoBOT 38iTHOCTI My6NivHOro aKLioHepHOro TOBapUCTBa
«XannensbeprlieMeHT YrpaiHa» (aani - «Komnawia») (kog EAPMNOY - 00292923; hakTuyHa aapeca -
YkpaiHa, M.Kpusuit Pir, 50006, Byn. AkuioHepHa, 1; nata aepasHoi peectpauii - 7 cepnHa 2002 poky)
LU0 [OOAETHCA, AKA BKM0Yae BanaHc KomnaHii Ha 31 rpyana 2012 p., 38iT Npo thiHaHCoBI pe3ynbTaT,
3BIT NPO CYKYNHWIA 36UTOK, 3BIT NPO PYX rPOLLOBKX KOLUTIB Td 3BiT NP0 BNACHWIA Kanitan 3a pik, wo
38KIHYMBCA Ha 3a3Ha4YeHy AaTy, CTUCMMIA BUKNAA CYTTEBMX 06MIKOBUX NONITUK Ta iHLWI NOACHIOBANbHI
NpUMITKK (Aani - «nonepedHs diHaHcoBa 3BITHICTbY). LA nonepeaHa MC®3 diHaHcoBa 38iTHICTL Byna
MiaroToBAEHa y pamkax nepexony Komnawii Ha 3BiTyBaHHs BIANOBIAHO 40 MiKHAPOAHKUX CTAHAAPTIB

thiHaHcoBoi 3BiTHOCTI (Aani - «kMCD3»),
BignosiganbHicTe yNpasiHCLKOro NepcoHany 3a nonepeaHio iHaHcoBy 3BITHICTb

YNpasniHCbKWiA NepcoHan Hece BiANOBIAANbHICTb 3@ CKNaAaHHs | noaaHHa wiel nonepeaHboi hiHaHCOBOT
3BITHOCTI BIANOBIAHO 10 NPUHUWNIB, 3a3Ha4eHux vy MpUMITUI 2.3 Ta 3a Takui BHYTPILLHIM KOHTPOMb, AKKA
yNpaBniHCbKUWIA NepcoHan Bu3Havae NoTpibHuM ana Toro, wob 3abe3neynT cknanaHHs nonepeaHbol
(hiHAHCOBOT 3BITHOCTI, WO HE MICTUTL CYTTEBWUX BUKPUBNEHb YHACMIAOK LLAXPANCTBa abo NOMUMAKIA.

BignosiganeHicTe ayguTopis

Hawoto BinnosinanbHICTIO € BUCNOBNEHHA OYMKM WOAO Uiel nonepeaHsoi thiHaHCOBOI 3BITHOCTI HA OCHOBI
pe3ynbTaTiB NPOBEAEHOr0 HaMK ayauTy. My NpoBenu ayawT Bi4noBiaAHO A0 MiKHapoaoHux cTaHaapTie
ayawTy. Lii CTaHpapTk BUMaraTb BiA HAC AOTPUMAHHA BIANOBIAHWUX ETUYHUX BUMOT, @ TAKOX NNaHyBaHHA
¥ BUKOHaHHA ayamuTy ONA OTPUMAHHA O0CTaTHLOT BNEBHEHOCTI, WO nonepenHa QiHaHCOBA 3BITHICTb He
MICTUTb CYTTEBUX BUKPUBNEHb.

AyanT nepenbavae BUKOHAHHS ayaAMTOPCbKMX NPOUEnyp ANS OTPUMAEHHS ayAUTOPCbKMX AOKa3i8 Wono
CYM i PO3KPUTTIB y nonepeaHi thiHaHcosii 38iTHocTI. Bubip npoueayp 3anexuTb Bid CYQXXEHHs ayauTopa,
BKNIOYE0YM OUIHKY PU3MKY CYTTEBMX BUKPWUB/EHb NoNepeaHboi hiHaHCOBOT 3BITHOCTI BHacnigok
LwaxpancTaa abo NOMUAKKU. BUKOHYIOUM OLLIHKY UMX DHU3UKIB, ayauTop PO3rnisnae 3axoau BHYTPILLHLOIO
KOHTPOMIO, LLO CTOCYIOTbCA CKNAAaHHs Ta 4OCTOBIPHOIO NOAAHHA Cy6'EKTOM roCNoAapoBaHHS
nonepeaHboi hiHaHCoBOT 3BITHOCTI, 3 METO PO3POBKHK ayaAMTOPCBKKUX Npouenyp, AKi BianosigatTs
06CTaBMHAM, @ He 3 METOK BUCIOBNEHHA [YMKM OO €(DeKTUBHOCTI BHYTPILLHLOrO KOHTPOMO Cy6'eKTY
rocnoaapkoBaHHA. AYAUT BKNOYAE TAKOX OLIHKY BiONOBIAHOCT BUKOPUCTaHUX 0BNIKOBKHX MOAITUK,
NPUAHATHICTE 0BNIKOBUX OLIHOK, BUKOHAHWX YIIDABNIHCHKUM nepcoHanoM, Ta OUIHKY 3aransHoro NogaHHs
nonepeaHboi HiHAHCOBOT 3BITHOCTI.

MW BBaXa€EMO, LLIO OTPUMANM AOCTATHI Ta NPUAHATHI ay[MTOPCHbKI [OKA3KM ANA BUCNOBNEHHS HALWOT AYMKM.
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BucnoBneHHA AYMKHA

Ha Hawy OyMKy, nonepeaHs iHaHCoBa 3BITHICTb CTAHOM Ha 31 rPYAHs 201; pOKYy Ta 3a piK, wo
3aKIHYWMBCS Ha 3a3HadeHy AaTy, CKNageHa, B yCix CYTTEBUX acneKTax, BIANOBIAHO A0 NPUHUANIB,
3a3HayveHux y MNpuMiTUi 2.3, BKNHOY3K0YKU NPUNYLLEHHS vnpasniHCbKQro nepcoHany Wwoao cTaHgapTie Ta
TAYMa4eHb, L0, AK OUIKYETHCA, OYAYTb YAHHWUMHU, T8 obnikoBux NOMNITUK, LLI.(?, SIK oqmyemcn. 6YnyTb .
NPUAHATI Ha Oaty, Konu yNpaBNiHCbKUA NepcoHarn NiOroTye NepLUKUA NOBHWA Naker thiHaHCOBOI 3BITHOCTI

3rigHo 3 MCP3 cTaHoM Ha 31 rpyaHs 2013 poky.
MosicHIoBanbHMiA naparpacg T1a o6MeXxXeHHSA o0 BUKOPUCTAHHA

Mu 3BepTaEMO yBary Ha Te, Wwo MpuMiTka 2.1 NOACHIOE, HOMY iCHYE MOXNKMBICTb TOTO, u_.Lo none.peuHﬂ )
(hiHAHCOBA 3BITHICTb MOXE BAMAaraTu KOpUryBaHbs nepen CKMafaHHAM OCTaTOYHOTO BaplaHTy clechosvm
3BiTHOCTI 3riaHo 3 MC®3. Binbll TOro, 3eepTaeMo Baluy ysary Ha Te, WO 3rigHo 3 MC®3 TinbKK NOBHWK
KOMNMeKT (HiHaHCOBOI 3BITHOCTI Pa30M i3 NOPIBHANBHOK (PIHAHCOBOKO iHopmMauieo Ta NOACHIOKYMMU
NPUMITKaMK Moxe 3abe3neqnT AOCTOBIPHE NPEACTaBNEHHS: thiHaHcoBOro cTaHy Komnawii, pesynsTatis ii
onepauiHoi AiANbHOCTI Ta PyXy rPOLIOBKX KOLTIB 3riAHO 3 MC®@3.

3BIT WOA0 BUMOT IHLUMX 3BAKOHOAABYNX TA HOPMATUBHUX AKTIB

Y BiAnoBIAHOCTI 40 PilwenHs [epasHoi KOMICIT 3 UiHHMX nanepie Ta (QOHAOBOrO PUHKY N21360 «[lpo
3aTBEpMKEHHS BUMOT 10 ayAMTOPCHKOrO BUCHOBKY MPU PO3KPUTTI iHpopmauii eMiTeHTamMK LiHHWX nanepis
(KpiM emiTeHTiB 0bnirauin Micuesol no3uku)» BiA 29 BepecHs 2011 poky (Hagani - «PiWeHHA») MK

3BITYEMO NPO HACTYyNHe:

1) 3rigHo 3 YacTuHow 3 CTaTTi 155 LneinbHoro Koaekcy YKpaiiu, AKLLO NiCIA 3aKIHYeHH:A Apyroro (3
ATV AepXKaBHOT PEEcTPaLil) Ta KOXHOro HaCTYNHOrO (PIHaHCOBOrO POKY BAPTICTb YUCTUX aKTUBIB
3KUIOHEePHOr0 TOBAPUCTBA BUABMTECSA MEHLLOK Bif CTATYTHOrO Kanitany, TOBapucTso 30608'A3aHe
OroONOCMTI NPO 3MEHLLIEHHA CBOTO CTATYTHOrO KaniTany Ta 3apeecTpysaTi BIANOBIAHI 3MiHW A0 CTATYTY
y BCTAHOB/IEHOMY NOPAAKY. AKLLO BAPTICT YMCTUX aKTUBIB TOBAPUCTBA CTAE MEHLLOK Bif
MiHIMANbHOIrO PO3Mipy CTATyTHOrO Kanitany, BCTAHOBNEHOMr0 YMHHKUM 3aKOHOAABCTBOM, TOBAPUCTBO
nignarae niksinauii. YvcTi aktven KomnaHii ctaHom Ha 31 rpyaHa 2012 poKy ctaHoBunu 887 936 Tuc.
PH., O BULLE, HXK 33PEECTPOBAHUIA CTaTyTHUIA KaniTan KomnaHii Ha Bignosiaxy oary.

2) Ha MOMEHT 3aTBepIXKEeHHA YNPaBniHCEKUM nepcoHanoM Komnarii (piHaHCoBOT 3BITHOCTI 40 BUNYCKY,
KomnaHia we He nigroTysana iHwy iHchopMauito, Lo NoAaETLCA Y PIYHOMY 3BITi eMiTeHTa LiHHMUX
nanepis. BionoBioHoO, MK HE Manu 3MOTM 03HANOMMTUCA 3 L€ IH(OPMAUIEID Ta He 3BITYEMO WO[0
HaABHOCTI CYTTEBMX HEBIANOBIAHOCTEN MK (HiIHEHCOBOI 3BITHICTIO, LLO AOAAETLCSA, Ta PiYHUM 3BITOM
eMiTeHTa UiHHWX nanepis.

3) 3akoH YKpaiHu «lpo akuioHepHi ToBapucTeay (Hagani - «3aKoH») BCTAHOB/IOE, LLO NeBHi A03BONK
NMOBWHHI BYTWU OTPUMAHI ANA 3QIACHEHHSA 3HaYHWX NPABOYNHIB PMHKOBOK BAPTICTIO MaHa (pobiT,
nocnyr), Wo € Uoro npeaMeToM, cTaHoBuTe 10 i 6inble BIACOTKIB BAPTOCTI aKTUBIB TOBAPUCTBA, 3a
0aHWMK OCTaHHbBOT PIYHOT (hiHAHCOBOT 3BITHOCTI. Haw ayawT hiHaHCoBOT 3BITHOCTI Nnepenbavas
BWKOHAHHA ayAMTOPCbKWX Npoueayp ANs OTPUMAaHHA ayauTOPCbKMX O0Ka3iB Ha BUOIPKOBIA OCHOBI
LWOAO CYM | DO3KPUTTIB Yy (hiHAHCOBIA 3BITHOCTI, ane He ANA BUCNOBNEHHA AYMKW LWOLO BIANOBIAHOCTI
BCiX 3Ha@YHMX NPABOYMHIB (AK BM3HAYeHO B 3aKOHi) BUMOram 3akoHy. BianosigHo, Mn He BUCNOBNHOEMO
TaKol OYyMKHW.

4) 3akoH nepenbayae CTBOPEHHSA aKLiOHEPHMMKW TOBAPUCTBAMK OPraHiB KOPNOPaTUBHOrO YNPaBNiHHA Ta
pO3poBHKKM NPUHUMNIB (KOAEKCY ) KOPNOPaTMBHOMO ynpasniHHA. KOoMNaHie po3pobneHo Kogexc
KOpPNOpaTWUBHOIO YNPaeniHHeA, Ta CTBOPEHO HArNAA0BY pajy PilleHHsAM 3arancHux 360opis

(i)
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aKuioHepis Bia 18 KBiTHA 2012 poky Ta cnyxby BHYTPILUHLOrO ayAWUTY PiLUeHHAM BiA 29 kaitHa 2011
DOKY. 3aKOHOM YU HLMMU HOPMATUBHUMW aKTamMu, HE BCTAHOBNEHO HiTKMX KPUTEPITB OLIIHKK CTaHy
KOPNOPaTMBHOrO YNPaBniHHA Ta AOro BiAMOBIAHOCTI BUMOram 3akoHy. BianoBiAHo, Mu He
BUCMOBMIOEMO AYMKMW LLOAO CTaHY KOPNOPaTUBHOIO ynpasniHHa KomnaHii.

5) i 4ac NpoBeAEeHHA ayauTy (iHaHCOBOIT 3BITHOCTI KOMNaHii MU OLLIHKOBANU PU3NKKW CYTTEBUX
BUKPUBNEHb (DIHAHCOBOT 3BITHOCTI BHACNIAOK WwaxpancTaa abo NOMUMKIA. BUKOHYIOUM OUIHKY LINX
PU3MKIB, MM PO3INALANM 33X0AN BHYTPILIHBOr0 KOHTPOMIO, WO CTOCYIOTLCA CKNafaHHa Ta
[OCTOBIPHOTrO NOAAHHA KoMnaHieto thiHaHcoBol 3BITHOCTI, 3 METOIO PO3p06KK ayaUTOPCbKUX NPOUELYD,
aKi BiANOBInawTL 06CTABMHAEM, @ HE 3 METOIC BUCNOBNEHHA AYMKW LLOAO eheKTUBHOCTI BHYTPILLHBOMO
KOHTPOMIO Cy0'eKTy rocnofaptoBaHHa, B TOMY YUCHi KOHTPONIB, WO po3pobneHi 3 MeTo 3anobiraHHa
Ta BUABMNEHHA WaxpancTea. BignosigHo, MW He BUCNOBIOEMO TaKOl OYMKW.

IHWi NUTaHHA - 4OrOBipHA OCHOBA Ta TEPMIHKU NPOBEAEHHA ayauTy

Mu npoBOAMAKM ayauT nonepeaHboi MC®3 thiHaHcoBol 3BiTHOCTI KomnaHil 3a pik, Wo 3aKiH4MBCA
31 rpynHsa 2012 poky, Ha NiacTasi AOTOBOPY Ne ATTEST-2012-00354 gin 21 BepecHa 2012 poky. AyauT

6ys npoBeAeHwit y nepioa 3 21 aepg_g_mg_g}? poKy o 29 HepesHa 2013 poky.
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CepTudikat ayamrtopa
cepil A N2 004013
CTPOK Aii Ao 26 nuctonana 2013 poky

29 6epesHa 2013 poky
M. KuiB, YKpaiHa

(iii)



I Lybaiune axyionzpre mosapucmeo «Xandeas vepel Lemerm Yipairar

BANAHC HA 31 NPYOHSA 2012 POKY

®opma Ne1t
Jara (pik, micsaub, uyncno) 20121231
NianpuemcTeo: NAT «XaiaensbeprliemenT YkpaiHa» 3a €Pnoy 00292923
Teputopisa: [IHinponeTposcbka 06nacTs 3a KOATYY 1211036400
OpraHizauinHo-npaBoBa hopma rocnogaploBaHHs: aKkuioHepHe ToBapuctBo  3a KOM®I 10
Oprax aep>aBHOro ynpaeniHHg: 3a cnopgy 6024
Bua exoHomiuHoT gisnbHocTi: BUupoBHuUTEO LeMeHTy 3a KBE[] 26.51.0
CepegmHa KinNbKicTs npauisHukie: 1 331
OavHnus BUMIpY: TUC. rpH.
Agpeca: YkpaiHa, 50055, [Oxinponetposcbka, M. Kpusui
Pir, Byn. AkuioHepHa, 1
CknageHo (3poButi nosHayky "v' y BignoBigHii KNITUHLI): -
3a nornoxeHHAMU (cmandapmamu) 6yxzanmepcsKkozo obniky - ]
3a MiKHapoOHuMuU cmaxdapmamu ginaHcosoi 3gimHocmi v |
Kog 3a OKY[
AkTuB Kog Ha paty Ha kiHeuys
paaka nepexony 3BiTHOro
Ha MC® nepioay
|. Heo6opoTHi akTUBHK
HemaTtepiansHi aktusm:
3anuLIKoBa BapTICTh 010 4139 15 156
nepsicHa BapTiCTb 011 11 070 23 288
Hakonu4eHa amopTusatlis 012 (6 931) (8 132)
HesasepleHe 6yaiBHMUTBO 020 92 934 75 950
OcHoBHi 3acobu:
3anuLIKoBa BapTiCTk 030 1388 206 1291905
nepsicHa BapTicTb 031 1388 206 1468 566
3HOC 032 - (176 661)
[oBrocTpokosi GionorivHi akTuem
crnpasennvBa (3anuLIKOBa) BapTicTh 035 - -
nepsiCHa BapTiCTh 036 - -
Hakonu4yeHa amopTuaauis 037 - -
[ oBrocTpokoBi ¢hiHaHCOBI iHBECTUL:
AKi 0BNIKOBYIOTLCA 3@ METOAOM YYaCTi B Kanitani HLLIUX nignpuemcrs 040 5 051 25 191
iHWI chiHaHcoBI iHBECTULT 045 - -
[osrocTpokosa aebitopcbka 3a60prosaHicTs 050 - -
BigcTtpoyeHi nogartkogi akTuen 060 - -
IHWIi HeoBopoTHI akTuBK 070 1215 921
Ycboro 3a posginom | 080 1491 545 1409 123




Iybaiune axyionepre mosapucmeo «Xaudeavbepel Lenenm V, Kpaitay

AkTuUB Kopg Ha paty Ha kineub
pagkKa nepexony 3BiTHoOro
- Ha MC®3 _nepioay
1 2 X0 4

Il. OBopoTHI akTUBM
3anacwu:
BupoBHuyi 3anacm 100 206 891 243 546
MoTouyHri BionoriyHi akTusm 110 - -
HezaBepLueHe BUPOGHULTBO 120 99 788 106 489
"oToBa npogykuis 130 29 395 31432
Tosapu 140 492 473
Bekceni ogepxaHi 150 - -
Hebitopcbka 3aboproeaHicTb 3a ToBapy, poboTu, nocnyru:

YyucTa peanisauiHa BapTicTb 160 13736 19 221

nepsicHa BapTicTh 161 18 777 24 969

pesepB CyMHiBHWX Bopris 162 (5041) (5 748)
[ebitopcbka 3aboprosaHicTb 3a pospaxyHKkamu:

3 BrogxeTom 170 43 035 21 184

32 BUOAHUMU aBaHcamu 180 44 902 40 755

3 HapaxoBaHux goxogis 190 - -

i3 BHYTPILLUHIX pO3paxyHkis 200 - -
IHWa noToyHa aebitopcbka 3aboproBaHicTb 210 3095 9728
MoTouHi dhiHaHcoBi iHBECTULIT 220 - -
"poLLIOBI KOLWITKW Ta iX eKBiBANEHTY:

B HauioHanbHiA BantoTi 230 29 345 1857

B IHO3EMHI BantoTi 240 99 138
IHLWI 0BOPOTHI aKkTMBK 250 - -
Yeboro 3a posginom i 260 470 778 474 823
Ill. BuTpaTt ManbyTHiX nepiogis 270 - -
BAJIAHC 280 1 962 323 1 883 946

Macus Kop Ha paty Ha kiHeub
pAagka nepexony 3BiTHOrO
Ha MC®3 i

|. BnacHuit kanitan
CratyTHuiA KaniTan 300 96 854 96 854
Manosui KanitTan 310 - -
[oaaTkoBuin BKNageHwin kaniran 320 - -
|HLWIWIA gogaTkoBWi Kanitan 330 - -
PeaepeHuii kanitan 340 - -
HeposnopineHuit npnbyTok (HENOKPUTUIA 36MTOK) 350 947 463 791 081
HeonnayeHu kanitan 360 - -
Bunyyexuin kanitan 370 - -
Ycboro 3a pozginom | 380 1044 317 887 935
HekoHTponboBaHa YacTka - -
Il. 3abe3neyeHHs HACTYNHUX BUTPAT i NNaTexie
3abeanedveHHs BUNNAT nepcoHany 400 41727 45773
IHWi 3abe3neyeHHs 410 45 786 49 396
Llinbose chiHaHcyBaHHs 420 - -
Ycboro 3a posginom |l 430 87 513 95 169




IlyGaune axyionepre mosapucmso «XaidemsbepeL lererm V. Kpairay

Macue Kon Ha paty Ha kiHeub
papka nepexony 3BiTHOrO
_ Ha MC®3 nepiony
HI. JoBrocTpokoBi 3060B'A3aHHsA
[10BrocTpoKoBi kpeautn 6aHkis 440 - -
IHWIi AOBrocTPoKoBi thiHaHcoBi 30608'A3aHHS 450 - -
BigcTtpoyeHi nogatkosi 30608'si3aHHA 460 62 127 29 337
IHLI fOBroCcTPOKOBI 3060B'S3aHHS 470 6 644 -
Ycboro 3a pozginom il 480 68 771 29 337
IV. MoTouHi 30608's13aHHsA
KopoTKoCTpOKOBI KpeauTH Ta No3nku 500 614 459 685 848
lNoTouHa 3aboproBaHicTL 3a 4OBrOCTPOKOBMMU 30608'S3aHHAMN 510 - -
Bekceni BuaaHi (Bknoyaym BiACOTKM HapaxoeaHi no Bekcensam) 520 - -
Kpeautopcbka saboproeaHicTs 3a Tosapw, po6oTu, nocnyru 530 107 677 145 919
MoTouHi 30608'A3aHHS 3a po3paxyHkamu:
3 OfepXaHux aBaHcis 540 11 108 9339
3 BropkeTom 550 9 555 5 647
3 N03aBHAKETHUX NNaTeXIB 560 - -
3i CTpaxyBaHHs 570 - -
3 onnartuv npadi 580 10 623 12 946
3 y4acHuKamu 590 - -
i3 BHYTPILWHIX po3paxyHKis 600 - -
IHWi noTo4Hi 30608'A3aHHA 610 8 300 11 806
Ycboro 3a pozginom IV 620 761 722 871 505
V. Ooxoau ManbyTHix nepiogis 630 - -
BEANAHC 640 1962 323 1 883 946
KepiBHuk Tige CinbBio

lNonoBHu#i Byxrante

Hatana PomaHiok



IIybaiune axyionepre mosapucmeo «Xaiidenstepel lemenm Vipainar

3BIT NPO ®IHAHCOBI PE3YNbTATH 3A 2012 PIK

Dopma Ne2
fata (pik, micaue,| 2012 |12
4yucno) |31
MianpuemcTeo: MNAT «XaitnensbeprliemenT Ykpaina» 3a €4Pnoy 00292923
Teputopia: [JHinponeTposcbka obnacTb 3a KOATYY 1211036400
OpraH fepXaBHoro ynpasniHHs: 3a cnogy 10
OpranizauinHo-npasosa opMa rocnofapioBaHHA: akLioHepHe 3a KOror 231
TOBapUCTBO
Bupa ekoHomiuHOT aisinbHoCTi: BUpoBHULTBO LemeHTy 3a KBE[] 26.51.0
CknapeHo (3pobuTi nosHauky "v" y BIANOBIAHIA KNITUHL):
3a nojioxeHHAMU (cmardapmamu) byxeanmepcbkozo o6iKy
3a MiXHapoOHUMU crmaHOapmamuy ghinaHcosol 3simHocmi
OauHLA BUMIpY: TUC. PH.
Kop 3a OKY[Q
CrarTsa Kon 3a 3BiTHUHK
paaka nepion
Hoxop (Bupyyka) Bif peanisauii npogykuii (tosapis, pobir, nocnyr) 010 -
MogaTok Ha fodaHy BapTicTb 015 -
AKUW3HKUA 36ip 020 -
025
IHWI BUpaxyBaHHA 3 goxoay 030 -
HucTui poxop (eupyyka) Big peanisauii npoaykuii (tosapis, pobir, nocnyr)
035 1589 432
CobisapTicTb peanisoBaHoi npoAykuii (Tosapis, pobit, nocnyr) 040 (1435 470)
Banosuii:
MpubyTok 050 153 962
36uTok 055 -
IHLWi onepauiiHi goxoau 060 16 988
AOMIHICTpaTUBHI BUTPaTH 070 (67 334)
ButpaTtu Ha 36yT 080 (116 656)
[HWi onepauiiHi BUTpaTK 090 (28 704
®diHaHCOBI pe3ynbTaTH Big onepauinHOT AiSNbHOCTI:
MpubyTok 100 -
36uToK 105 (41 744)
[oxoA Big y4acTi B Kanitani 110 -
IHwWi dbiHaHcoBI Aoxoau 120 713
[HWi goxoau 130 -
PiHaHCOBI BUTpaTH 140 (127 555)
BrpaTtu Big yyacTi B Kanitani 150 (525
IHWi BuTpaTH 160 -
MpubyTok 170 -
3butok 175 (169 111
MNMopatok Ha NpuByYTOK Bif 3BMYARHOI AISNLHOCTI 180 -
[oxoa 3 nogatky Ha NnpubyToK Bi4 3BMYaNHOT AISNLHOCTI 185 14 160
PiHaHCOBI pe3ynbTaTh Bif 3BUYAWHOI AiANLHOCTI:
MNpubyTok 190 -
36uTok 195 (154 951




ITydiiurme axyionepre mosapucmen «X. atdeavoepel lemerm Vipainay

Crarrts Kog 3a 3BiTHUM
pAagka nepioa
e
Hanzeuvaini:
Hoxonu 200 -
ButpaTn 205 -
MNopaTku 3 HapaswyaliHoro npubyTky 210 -
Yucrui:
MNpudyTok 220 -
36uTok 225 (154 951)
3abesneyeHHs MaTepiansHOro 3a0X04eHHs 226 -
HaliMeHyBaHHA noka3Huka Koa | 3a asithui
psaaka nepion
B R 2 3
MatepiantHi ButpaTu 230 995312
Butpatu Ha onnaty npaui 240 89198
BiapaxyBsaHHs Ha couianbHi 3axogu 250 29197
AmMopTuaauin 260 177 461
IHWi onepauiiHi BuTpaTy 270 431347
Pazom 280 1722515
Hasga craTTi Kog | 3a3BiTHui
psgKka ne

CepeaHbopiYHa KifbKICTL NPOCTMX akuyin

9 685 432 400

300
CkopurosaHa cepeHbOpiYHa KiNbKIiCTb NPOCTUX akuin 310 |9 685 432 400
YuncTuil 6a3oBuit/po3BogHEHNI npubyToKk(36UTOK), (0.02)
Lo npunagae Ha o4Hy NPOCTY akyiko, rpnseHs 320
Cropurosanuit YMCTUin 6a30BUIA/PO3BOAHEHUN NpuByToK(36WUTOK), WO Npunagae Ha
OAHY NPOCTY aKuito, rpUBeHb 330 (0.02)
Awusigernaun Ha oaHy npocTy akuio (rpvBEHb) 340 -
KepiBHuk Tige Cinbeio

MonoBHMi Byxrante

HaTtana PomaHrok



Llyb.aiune axyionepre mosapucmeo «Xatdeavbepel lesernm Vipainar

3BIT NMPO IHWWK CYKYNHUM OOXIA 3A 2012 PIK

Hata (pik, micaups, yncn

o)
Mianpuemcrteo: MAT «XangensbeprllemeHT Ykpaina»
TepuTopisi: [lHinponeTposcbka 06nacTs
OpraHn fepxasHoro ynpaeniHHa:
OpraHisayiitHo-npasosa dopma rocnojaptoBaHHsA: akuioHepHe
TOBapwucTBO
Bua ekoHoMiyHOT gisnsHocTI: BupobHuuTtBO LemenTy
CknaneHo (3poButn noaHauky "v" Y BIGNOBIAHIN KNITUHL):
3a nofIoXeHHAMU (cmandapmamu) 6yxaanmepcskozo obrniky
3a MiXHapoOHUMU cmaHdapmamu ghiHaHcosoi 3gimHocmi
OpauHnusa BUMIpy: TUE. rpH.

3a €aPnoy
3a KOATYY
3a cnony
3a KOner

3a KBE[

Kog 3a AKY[l

201212 |31

| 00292923 |
1211036400
10

231

26.51.0

——

Cratrsa

Kon pspka

~ nepiop

3a 3BiTHUH

3

Yucrtuim:

MpnbyTok

36uToK

(154 951)

OO0UiHKa (YLiHKa) HEOBOPOTHUX aKTUBIB

foouitka (yuiHka) chiHaHCOBUX IHCTPYMEHTIB

HakonwuyeHi kypcoBi piaHuui

HacTka iHWworo cykynHoro goxoay (36uTky)acouinoBaHnx Ta CRiNbHUX
nianpuemcrs

AKTyapHuit npubyTok (36MTOK) BIGHOCHO 30608 R3aHL BUNNAT npawisHukam

(1 ?03)-

HucTuii foxog (36UTOK) Big aMiHKM BapTOCTi hiHaHCOBUX IHBECTULN,
HasaBHUX ANS Npogaxy

[HLWMA cyKynHWiA joxog (36uTok)

IHWKA cyKynHuiA aoxog (36MTOK) Ao onofaTtkyBaHHSA

T 703)-

MogaTok Ha NpuBYTOK, NOB’'A3aHMIA 3 IHLWUM CYKYMHUM JOXOA0M

272

IHWHUIA cyKynHui aoxon nicns onogaTtkyBaHHSA

(1431)

CykynHuii noxog (36uTok)

(156 382)

KepiBHuk

Tipe Cinegio

Hatana Pomarwok



[ lyoniyne axyionepre mosapuimeo «Xaideasbepzl Lererm Vipainay

3BIT NPO PYX rPOLUOBMX KOLUTIB 3A 2012 PIK

®opma Ne3
Hara (pik, micsys,[2012 |12 31
yncno)
MignpuwemcTeo: MAT «XangpensbeprliemenT Ykpaina» 3a €0PNOY| 00292923
TepuTopis: [JHiNnponeTposcbka 06nacTs 3a KOATYY| 1211036400
OpraHisayifiHo-npagosa dopma rocrnogaproBaHHs: aKkuioHepHe 3a KOMor 10
TOBapWUCTBO
Bua ekoHomiuHol gisnbHocCTi: BupoGHuyTteo uementy 3a KBE[QQ 231
Cknageno (3pobutu nosHauky "v" y BignosigHin KNIiTUHU):
3@ NOnoXeHHsML (cmanOapmamu) Gyxzanmepcskozo obmiky ]
38 MiXHapOOHUMU cmaHOapmamu ¢iHarHcosorl 3eimuocmi
OanHuys BuMipy: Tuc. rpH. Kog 3a OKY[
Crarra Kop 3a 3BiTHMIA
nepion
: PR o LT 3HLS
I. Pyx kowrTiB y pe3ynsTaTi onepauinHol OisNLHOCTI
HaaxoaxeHHs sia: B
Peanisauii npogykuii (ToBapis, pobir, nocnyr) 010 964
MNoralweHHs sekcenis ofepaHux 015 -
Mokynuis | 3amMoBHuKIB aBaHcis 020 1978 567
[NoBepHeHHs apaHcis 030 2 075
YcT1aHos GaHKiB BigCOTKIB 32 NOTOYHUMM paxyHkamu 035 STT
Brogxety noaatky Ha 404aHy BapTicTh 040 15 300
MNoBepHeHHs iHLWMX noaaTkie i 36opie (0608's3K0BMUX nnarexis) 045 -
OtpumanHs cybeugin, gotauyin 050 -
UinboBoro giHaHcyBaHHs 060 -
BopxHukis HeycTolku (wrpadie, newi) 070 11
[HLWI HagxomKeHHs 080 1 958
ButpayarHs Ha onnary:
Tosapis (po6it, nocnayr) 090 (922 948)
ABaHcis 095 (778 681)
MoBepHeHHs aBaHcis 100 (1.099)
MpayisHukam 105 (64 790)
Butpar Ha BigpsxeHHs 110 (2 184)
30boB'A3aHb 3 nogatky Ha A04aHY BapTicTb 115 (41 455)
30608'A3aHb 3 noaaTky Ha npubyTok 120 (22 985))
BigpaxysaHb Ha couianbHi 3axoam 125 (38 181)
30608’'R3aHb 3 iHLIMX NOAATKIB | 360opie (060B'a3K0BMX nnarexis) 130 (72 443)
LlinboBux BHeckis 140 -
IHWi BUTpayaHHs 145 (11 581)
YUCTUA PyX KOLITIB A0 HAA3BMYARHIX nofin 150 42 905
Pyx kowris Big HagsemyanHux nogin 160 -
HucTuit pyx KowrTis Big onepauiitol AifAnsHocTi 170 42 905
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L yoniune axyionspre mosapucmeo «Xatioeasbepzl lemenm Vi Kpairay

Crarra Kopg 3a 23BiTHUI
nepion
1 2 3

Il. Pyx kowTiB y peaynbrari iHBECTUUIMHOI gisnbHocCTi
Peanisayis:

thiHaHCcoBMX iHBECTULIN 180 -

HeoBOopOTHUX aKTuBIB 190 -

MalHOBUX KOMNMEeKcis 200 -

BiACOTKM OTpUMaHi 210 63

AUBIAEHON OTPUMaHI 220 -
|HLWI HaaAXOMKEHHS 230 303
MpwabanHs:

chiHaHCcoBUX iHBECTULI 240 -

HeobopoTtHux akTusie 250 (35 361)

MaiHOBUX KOMIIIeKcis 260 -
IHWi nnaTexi 270 4
HUCTUIA PYX KOLUTIB A0 HAO3BUYaNHUX nogin 280 (34 995)
Pyx kowTiB Bif Haa3Bn4aiHUX Noaii 290 -
HUCTUA pyx KOWTIB Big IHBECTULIINHOI AISNLHOCT] 300 (34 995)
lll. Pyx kowTiB y pe3ynbTati (hiHaHcOBOI AiAnNbHOCTI
HaaxopxeHHsa BnacHoro Kanitany 310 -
OTpuMaHi noankw 320 5292 133
IHWi HaaxomKeHHs 330 -
NoraweHHs noawk 340 (5 327 562)
CnnaveHi gusinenau 350 -
IHWI nnartexi 360 -
H1CTUI pyx KOLITIB [0 HAA3BUYANHWX NOZIN 370 (35 429)
Pyx KowTis Big Hag3BM4anHUX Nopin 380 -
HucTuit pyx KowTiB Bifg hiHAHCOBOT AINNBLHOCTI 390 (35 429)
HucTuit pyx kowTie 3a 3BiTHWII nepioa 400 (27 519)
3anuLIoK KOLWTIB Ha noyaTok pokKy 410 29 444
Bnve sMiHN BanoTHUX KYPCIB Ha 3anMLLOK KOLTIB 420 (120)
3anuwoK KowWTiB Ha KiHeub poky 430 1805
KepiBHuk Tine Cinbgio

lonoeHui Byxranrtep

HaTans PomaHiok
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o e axionepre mosapucmao «Xaddeasbepel lesterm Vicpainay

NPUMITKM 0O ®IHAHCOBOI 3BITHOCTI

1. IHgpopmayis npo Komnaniro

KoMmnaHia € nyGniyHum aKUiOHEpHUM TOBAapUCTBOM, sKe Oyno cTteopeHo y BignosinHocTi ao
3aKoHoAascTea YkpaiHu. Ha 31 rpygms 2012 p. CTaTyTHWI kanitan Komnawii ctaHosus 96 854 324 TPH. i
woro Byno nogineHo Ha 9 685 432 400 MPOCTUX IMEHHMX @KUt HOMIHaNbHOW BapTicTio 0.01 TDH. KOXHa.
CraTyTHuiA  kanitan 6yno nosHicTIO chnayeHo aklioHepamu.  HOpuauyHa agpeca Komnanii:
Byn. AKuioHepHa, 1, 50055 m. Kpueuin Pir, [HinponeTposcbka obnactb, YkpaiHa. Komnahia Bege
rocnofapcbky LisnbHiCT B Ykpaini, ge po3TalloBaHi ii BUPOGHWYI NOTYKHOCTI. OCHOBHUMMY BUOaMu
RisnbHocTi Komnaii € BupoBHUuTED Ta peanisauis LeMeHTHOI NPOAYKUIT HaBanoM i y milukax.

CraHom Ha 31 rpygHs 2012 p. MaTepuHCLKUM nignpuemcTeom Komnawii 6yno CBR Portland BV

(Higepnanawm), daktnynowo KOHTPOMKOYO CTOPOHOK HAKOrO, B CBOK dYepry, ©Oyna komnanis
HeidelbergCement AG (Himeyuura), yns (biHaHCOBa 3BITHICTb 3HAXOAUTLCS y 3aranbHomy gocTyri.

CraHom Ha 31 rpyans 2012 P. Ta NPOTArOM poKy, WO 3aKiHYMBCS Ha 3a3HaveHy pgarty, uyactka CBR
Portland B.V. y cratytHomy kanitani Komnanii cknapana 99.7289%. 3anuwkosa yactka y cTaTyTHOMYy
kanitani KomnaHii y poamipi 0.2711% Byna posnogineHa cepen nowag AEeB'ATU TUCAY akuioHepis,
BiNbLICTb 3 SIKUX € YUHHUMMW Ta KOAMLLHIMM npauigHukamu Komnanii.

CraHom Ha 31 rpygHa 2012 P. Ta NPOTArom poky, WO 3akiHYuBCA Ha 3a3HadeHy paty, akuii Komnanii He
KOTUPYBanuCh Ha BIAKPUTOMY PUHKY.

2.1 OcHoea cknadaHHs 3eimHocmi

MonepefHs iHaHcoBa 3BITHICTDL CknNajeHa Ha OCHOBi iCTOPMYHOI BAPTOCTI, KpiM 3a3HauYeHoro y
Mpumitui 2.4 «Mepwe sacmocysatus MC®3» A0 Uiei nonepeaHbOi hiHaHCOBOI 3BITHOCT]. Lisa nonepenHs
(hiHaHCoOBa 3BITHICTL NoaaHa y TUcsYax PUBEHb («TPH.»), | BCI CYMU OKPYrAeHi 4o HanBnmkyoi THCAYI,
SIKLIO HE 3a3HayvyeHo iHwe.

MonepeaHs diHaHcoBa 3BiTHICTL Ta NPUMITKA 00 Hel cknageHi y pamkax nepexogy Komnadii Ha
MixHapoaHi ctangapTv  ciHaHcoBoi  3BITHOCT («MC®3»), ony6bnikosani Pagow 3 MixkHapoaHmx
CTaHpapTie Oyxrantepcbkoro o6niky («PMCBEO») ctaHom Ha 31 rpyans 2012 p., i3 3acTocyBaHHsIM
nonoxexs MC®3 (IFRS) 1 «/Tepwe sacmocysarus MixHapodnux cmardapmie ¢hiHarcosor 3eimHocmiy
(«MC®3 (IFRS) 1»).

MC®3 (IFRS) 1 Bumarae Big KOMNaHif, Wo sneplue 3actocoBytoTe MCP3, cknactu exigHuii 6anaHc
3rigHo 3 MC®3 Ha pary nepexody Ha MC®3. Lleit 6anaHc ¢ BiANPABHOK TOYKOK ANS BeAeHHA
Byxrantepcekoro obniky BignosigHo Ao MC®3. 3righo 3 MCo3 (IFRS) 1, Komnanis 3actocosye
YHichikoBaHi Byxrantepcbki NpUHLMNK y BXiaHomy OanaHci 3srigHo 3 MC®3 Ha Aarty nepexopy Ta
BNPOAOBX YCiX NEpPioAiB, NofaHUX y il nepLuii NoBHi tbiHaHCOoBIN 3BITHOCTI, CKnNaekil 3rigHo 3 MCH3. Lli
MPMHUUNKU 0BNiKoBOT NOMITUKM MOBUHHI BIANOBIAATH KOXHOMY MC®3, WO Aie Ha faTy cknagaHHs nepwoi
NOBHOI chiHaHCOBOT 3BITHOCTI 3rigHo 3 MC®3. Omxe, nokasHukv B Uil nonepeaHiii hiHaHCOoBIA 3BITHOCTI
3rigHo 3 MC®3 MoxyTb BUMaraTu KOpUryBaHb Mif Yac cknagaqHs nepLuol NOBHOI thiHaHCcoBOI 3BITHOCTI
Komnanii srigHo 3 MC®3 3a pik, Wwo 3akiHuuTbes 31 rpyaHs 2013 poky.

Mo gatv nepexogy Ha MC®3 Komnanis Ta i AOYIpHA KOMNaHiA (KoHTponbosaHa Komnanicio A0 1 ciyHg
2012 p. Ta cTaHOM Ha 3a3Ha4eHy AaTy Ta KOHTpOnb Haj sikow 6yno BTpaueHo Komnawicko NpOTArom
POKy, WO 3akiHuuBCA 31 rpyaHa 2012 p.) Benu HOPMaTUBHWIA ByxranTepchbkuii 061k Ta cknaganu OKpeMmy
HOpMaTWBHY (DiHAHCOBY 3BITHICTL Yy IPUBHAX  TiNbku BignosigHo Ao [MonoxeHb (cTanaapris)
Byxrantepcekoro o6niky, Lo 3acTocoBylOTbCs B YKpaiHi («1(c)BO0»).

3MiHa KOHUENnTyaneHO! OCHOBYU CKnanarHsa iHaHcosoi 3BiTHOCTI 3 M(c)BO Ha MC®3 Byna s3gilicHeHa
BIANOBIAHO [O BUMOr 3MiH, BHECEHMUX Ao 3akoHy «[Mpo GyxranTepcbkuit o6nik Ta thiHaHCOBY 3BiTHICTL B
YkpaiHi», ki Habynu YuHHOCTI 1 ciyHsg 2012 poky. ®opmu thiHaHCOBMX 3BITIB, @ came 6anaHc (.1), 3BiT
npo hbiHaHCoBI pe3ynbTatu (h.2), 3BiT PO pyX rpoLloBMX KOwWTiB (h.3), Ta 3BiT npo BNacHWii kanitan
(d.4), 6yno 3areepmxeHo MiHicTepctaom cbiHaHcis Ykpaivu Ta e OBOB'A3KOBUMU ANS BUKOPUCTAHHS.
HoaatkoBo [0 3aKOHOAABYO BCTAHOBMEHMX topm KomnaHis cknana 3sit Npo iHWi CykynHi aoxoou Ta
BHEcna fAeski 3MiHW [0 3aKOHO4ABYO BCTAHOBMEHUX (POpM 3 METOK BUKOHaHHS BuMor MC®3 woAo
PO3KPUTTS iHchopmaLyii.

3a 3BiTHI nepiogn, Wo 3akiHYMIUch 31-r0 ciyms 2011 poky, Komnawis cknagana 3BiTHICTb 3rigHo
ctaHaaptis M(c)BO i He nigrotoenweana KOHCOMiAoBaHOI hiHaHCOBOT 3BITHOCT]. Omxe, yaromkeHHs
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Ui srne axyronepue mosapucmeo «Xauoeavoepel Lemerm ¥ xpainay

KoHconigosaHoro kanitany Komnaii, sinobpaxenoro 3rigHo 3 M(c)BO, it KoHconiAoBaHOro kanitany
3rigHo 3 MC®3 Ha gaty nepexogy Ha MC®3 He Dyno npe3eHToRaHo.

MpunyuwieHHss npo 6e3nepepeHicmb diAnbHocMI

3a pik, Wo 3akiH4mecs 31 rpyaHs 2012 p. Komnaria 3azHana 36utok B cymi 154 951 Tuc.rpH. i Ha uko aarty
i notodHi 3000B'A3aHHA nepesBuulyBanw noTouYHi akTueM Ha 396 682 Tuc.rpH. Y TOM e 4ac,
HaAXO[DKeHHA rpoLIOBMX KOLWTIB BiA onepauiidol aisnbHocTi Komnadii y 2012 poui cknano 42 905
TUC.TPH.

KepiBHWUTBO BBaXae, WO HACTYMHI YUHHUKW CPUATUMYTL NONINWEHHIO NOTOMHOMO PiHAHCOBOrO CTaHy
KomnaHii:

- B nepwomy keaptani 2013 poky Komnania 3aeepwuna 30inblUEHHS BNAcHOro CTaTtyTHOro
kanitany Ha cymy 300 000 Tuc.rpH. Brecok Byno 3pobneHo B MOBHOMY PO3MIpi MaTepUHCLKUM
nignpuemcteom Komnanieio CBR Portland B.V.;

- Y nonepegHix nepiogax, KomnaHia cyTTeBO MoAepHisyBana snacHi BUpoGHMYI MOTYXHOCTI,
O, 3a OLIHKOK KepiBHMUTBa, HafacTb MOXMMBICTb B OMUMXHBOMY MaibyTHbOMY reHepysaTu
Ginblie BanoBoi MapXi ANA NOKPUTTR NOTOYHMX OnepauiiHUX BUTPAT, BUTPAT 3@ NPOLEHTHUMM
KpeauTamu Ta nosvkamu Ta Buxody Ha 6e330uTKOBY AiANbHICTL;

- Komnania € pnovipHim nignpuvemctesom HeidelbergCement AG i dakTu4HO KOHTponiooYa
CTOpPOHa ICTOPUYHO Haaasana chiHaHcoBY NIATPYMMKY CBOI onepauiiHol AisinbHOCTI B YkpaiHi. Y
pasi HeoOXigHOCTI, hakTUYHO KOHTPONIOKYa CTOpOHa AMaHye i Hajani Hagasatu iHaHcoBy
nigTpumky Komnarii B ManbyTHbOMY.

Takum YnHoM, kepieHuUTBO KOoMnaHii BBaxae oBrpyHTOBaHO NigroTOBKY AaHO! nonepeaHboi iHaHcoBol
3BITHOCTI Ha OcHOBI NpuHUWNY 6esnepepsHOCTi AigneHocTi. OTxe, AaHa nonepeaHs giHaHcoBa 3BITHICTb
Gyna ccopmoBaHa y BIANOBIAHOCTI 3 NpUHUWNOM ©e3nepepBHOCTI AiSNbHOCTI, KW nepenbavac
pearnisayilo aKkTuBiB i noralleHHs 3060B'A3aHb y X04i NOTOYHOT onepauiiHOl 4iANbHOCTI.

2.2 Cymmeei 06nikoei cyOmeHHs, OUiHKU ma npunyweHHs

CknapauHsa thiHaHcoBoi 3BiTHocTi Komnaii srigHo 3 MC®3 Bumarae Bif KepiBHWUTBa 34IRCHEHHSA OLIHOK
Ta npunylleHb, AKi BNAWBaTb Ha NodaHi y (iHAHCOBIA 3BITHOCTI CyMW LOXOAIB, BATPAT, akTUBIB Ta
3000B'A3aHb, a TakoX PO3KPWUTTA iH(hopMauii Npo yMOBHI 3000B'S3aHHA Ha KiHeUb 3BITHOrO nepiogy.
OaHak HeBW3HaYeHICTb WOAO UMX NPUNYWEHb | OUIHOK MOXe NPWU3BECTU A0 pe3ynbTaTiB, AKi MOXYTb
BMMaratu CyTTeEBMX KopuryBaHe ©GanaHcoBoi BapToCcTi akTMBy abo 3000B'A3aHHA, CTOCOBHO SKMUX
poBnAaTbea NOAIGHI NPUNYLLEHHS i OLiHKK, Y MaHBYTHEOMY.

OuiHku ma npunyuwieHHsi

Huxuye nogaHi OCHOBHI NPUNYyLLEeHHS, WO CTOCYTbCS MaibyTHbOTO Ta iHWMX OCHOBHWX mxepen
HEBM3HAYeHOCTI OLIHOK Ha 3BITHY AaTy, Aki HecyTb y coBi 3HAYHUA PU3MK BUHUKHEHHA HeoBXxigHOoCTI
BHECEHHA CYTTEBMX KOpUryBaHe A0 GanaHcoBol BapToCTi akTWeiB Ta 3000B'A3aHb NPOTATOM HacTynHOro
tbiHaHcoBoro poky. OuiHKM Ta npunyweHHs Komnawii rpyHTyBanucs Ha napameTpax, OOCTYMHUX Y
npoueci cknaaaHHa iHaHcoBOT 3BITHOCTI. OAHaK NoTouHi 06CTaBuHM Ta NPUNYLUEHHS LOAO NEPCneKTUB
MOXYTb 3MIHUTUCSA N BMIIMBOM PUHKOBUX 3MiH abo oOCTaBWH, siKi He NigaalTbes KOHTpono Komnanil.
Taki 3amiHn 8igobpaxatoTbCs y NPUNYLLEHHSAX NO Mipi IXHBOro BUHUKHEHHS.

Modamku

YKpaiHCbke 3aKOHOAABCTBO W HOPMAaTMBHI akTh, WO perynioTb cchepy onoaaTKyBaHH| Ta iHLUI acnekTy
AIANbHOCTI  KOMMaHii, BKNOYAKYW  BanOTHUA KOHTPOMb | MWTHE 3aKOHOLABCTBO, MPOAOBXKYIOTb
amMiHloBaTUcA. MONOXKEeHHA 3aKOHIB | HOPMAaTUBHUX LOKYMEHTIB 3a3BMYai € HeYiTKUMM i TnymayaTbcs no-
Pi3HOMY MiCLEBUMU, PErioHanbHUMK i1 AEPXKaBHUMKU OpraHami, a TakoX IHLMMU YPSAOBUMU YCTaHOBaAMM.
Bunaaku posbixHocTell y TnymayeHHi 3akoHoAaBCcTBa € HenooguHokumu. KepisHuuteo KomnaHii eaxae,
O TnyMadeHHs HWM MOMOXeHb 3aKOHOAAaBCTBA, AKI PEryntoiTb AiAnbHICTs KomnaHii, € npaBunbHUM, i
wo KomnaHia goTpuManach ycix HOPMaTUBHWX NOMNOXeEHb, a BCi NepeabadeHi 3akoHO4aBCTBOM NOAATKM
Bynu cnnayeri abo HapaxoBaHi.

BiacTpoyeHi noaaTkoBi akTMBM BU3HAKOTHLCA ANA BCIX HEBMKOPUCTAHWUX MOAATKOBUX 30OWUTKIB, SIKWO iCHYe
MMOBIPHICTb HafBHOCTI ONOJATKOBYBAHOro NPUBYTKY, B paxyHOK SKOro MOXyTb BYTU BUKOPUCTaHI 30UTKN.
CyTTeBi OUIHKM KepiBHWLUTBa HeoOXigHI ANA BU3HA4YEeHHA CyMMW BIACTPOYEHMX MOAATKOBUX aKTUBIB, SKi
MOXYTb GyTU BM3HaHI, BUXO4AYM 3 IMOBIPHUX CTPOKIB | PO3Mipy MaibyTHLOro ©NOAATKOBYBAaHOMO
NpubyTKy ¥ cTpaterii NoAaTKoBOro NMaHyBaHHA B ManbyTHeoMy. [leTanbHa iHdopmalis npo BuaHaHi
BiACTpOYeHi NoAaTKoBi akTMBY HasoauTbes y MpumiTui 4.
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MonatkoBuin Kopekc YkpaiHn nepenbavac nocTynoBe 3MEHLLUEHHA CTaBOK nogatky Ha npubyTok
NIANPUEMCTB YNPOAOBX HacTyMHMX ABOX pokis. Kepisuuuteo Komnasii OLiHIOE BIACTPOYEHI NoaaTKoBi
aKTWBU Ta 3000B'A3aHHA Ha OCHOBI NPUNYLUEHb, 3pOBAEHNX i3 METOK BU3HAYEHHS TOro, Konw aktue byge
peanisoBaHo abo 3060B'A3aHHs GyAe noraweHo, BUXOORYM 3i CTABOK nogarky (ta nogaTKoBOro
3aKOHOAABCTBA), BCTAHOBNEHUX ab0 (hakTWYHO BCTAHOBAEHUX HA KIHELb KOMHOMO HaCTYMHOro 3BITHOIO
nepiocgy.

3a pik, Wwo 3akiHymecs 31 rpygHs 2012 p., HOpMaTUBHA CTaeka nogartky Ha npubyToK NiANPUEMCTE B
YkpaiHi ctaHoBuna 21%. OuikyeTbCSs, WO NOAAMNbLUE 3MEHLLEHHS CTaBOK nogatky Ha npubyTok
MIANPMEMCTB y HacTynHWUX nepiofax signosiaHo Ao MoaaTkosoro Kopekcy Ykpainu 6yne takum:

- 3 1ciuHa 2013 p. go 31 rpyaHa 2013 p.: 19%
- 31 ciuHAa 2014 p. i Hagani: 16%

3anacu 3a yucmoro eapmicmio peanizauil

KepiBHULTBO OUiHIOE HEOBXIAHICTE CNMcaHHA BapTOCTI 3anacis 4o iXHbOI YMCTOI BapToCTi peanizauii 3
ypaxyBaHHsAM LiH Nicra 3akiHieHHs nepiogy Ta Uinew, Ans skux NpuaHadeHi 3anacu. SKWwo BapTiCTb 3anacie
He niansrae NoBHoMy BiALWKOAYBaHHIO, GanaHcoBa BapTICTb TakWX 3anacie KOPUIyeTbCA A0 IXHBOI YWUCTO!
BapToCTi peanisauii. CtaHom Ha 3BiTHY aaty 31 rpyaHs 2012 p. KomnaHis He mana Ha 6anadci 3anacis
BapTICTb AKX HeobXigHo Byno cnucysBaTi Ao YUCTOI BApTOCTI peanisaii (1 ciyna 2012 p.: xogHux 3anacis
ANSA cnucaHHA BapTocTi).

SMeHWEHHS KOpUCHOCMI OCHO8HUX 3acobieg

KepisHuutBo KomnaHii perynsipHo BMKOHYE npouefypu Ans BU3Ha4YeHHs HasABHOCTI O3HaK 3MEHLUEHHS
KOPUCHOCTI Ta NEpeBIpKN Ha NpeaMET MOXIMBOCTI BiALIKOAYBaHHS 6anaHCoBOI BapTOCTi OCHOBHMX 3acobis,
SKi BBXKAIOTHCH €AMHUM NIAPO3AINOM, LU0 reHepye rpoLLOBI NOTOKM. BU3HAYEHHS 3MEHLLEHHS KOPWUCHOCTI
OCHOBHUMX 3acobiB nepeabayac 3acTOCYBaHHS OLIHOK, SKi BKMIOYAIOTh, 30Kpema, BCTaHOBMEHHSA NPUYUHM,
Hacy Ta CyMu 3MEHLUEHHS KOPUCHOCTI. 3MEHLLIEHHS KOPUCHOCTI FPYHTYETLCA Ha BEMUKIN KiNbKOCTI dakTopie,
AK-OT: 3MiHa MOTOYHOTO KOHKYPEHTHOTO CepefioBWLa, OYiKyBaHHA LIOAO 3pOCTaHHA NPOMUCNOBOCTI,
30inblenHa BapToCTi  kanitanmy, 3MiHM Yy  MaitbyTHii LOCTYMHOCTI  (DiHaHCYBaHHA, TexHonoriyHe
3acTapisaHHsi, NPUNUHEHHS NEBHOMO BUAY AiSNbLHOCTI, NOTOYHA BapTICTb BiALWIKOAYBAHHA Ta iHLWI 3MiHW B
obcTaBuHax, ki cBigYaTh NPO 3MEHLLUEHHS KOPUCHOCTI. MeToau, wWwo BUKOPUCTOBYIOTLCA ANA BUM3HAYEHHS
BapTOCTi BWKOPUCTAHHS, BKMIOHalOTh METOAW AWCKOHTYBaHHS rPOLLIOBUX MNOTOKIB, 3aCTOCYBaHHs SKMX
Bumarae Big KomnaHii 34iCHATK oUiHKy ManGyTHIX rpoLLIOBMX MOTOKIB Big rpynyu akTuBIB, LUO reHepylTh
rPOLLIOBI NOTOKK, @ TAKoX 06paTin NPUIAHATHY CTaBKY ANCKOHTYBAHHS AN BU3HAYEHHS TenepilHboi BapTOCTi
TaKUX rPOLLIOBUX MOTOKIB. Taki OUiHKKM, BKITIOYAKYM 3aCTOCOBYBaHi MeToau, MOXYTb MaTu CYTTEBMIA BNNuB
Ha BILUKOAOBYBaHY BapTICTb Ta, 3PELUTOI, HA CYMY 3MEHLLEHHS KOPUCHOCTI OCHOBHUX 3acobis. CTaHOM Ha
31 rpyaHs 2012 p. kepisHUUTBO KOMNaHii He BUSBUNO OQHUX O3HAK 3MEHLUEHHS KopucHocTi BanaHcosoi
BApTOCTi OCHOBHUX 3acobiB (1 CiuHs 2012 p.: OAHUX O3HAK 3MEHLLEHHS! KOPWCHOCTI).

Cmpoku KopucHO20 8UKOPUCMaHHS OCHO8HUX 3acobie

KomnaHis ouiHIE peiuTy CTPOKY KOPUCHOrO BUKOPWUCTAHHS OCHOBHUX 3acobis LLOHanMeHLWe Ha KiHeub
KOXHOro  (DiHaHCOBOrO POKY. AKWO O4ikyBaHHS BiApi3HAOTLCA  Big nonepegHix OUIHOK, 3MiHW
0BnikoBYIOTLCA 5K 3MiHW B 0BNiKOBUX OLiHKax BignosigHo 4o MCBO (IAS) 8 «O6nikosi nonimuku, 3MiHu 8
obnikosux ouiHkax ma nomusku». Taki ouiHKu MOXYyTb MaTu CyTTEBWIA BNAWB Ha GanaHCcoBy BapTicTb
OCHOBHWX 3ac0GiB Ta CymMy amOpTU3aLlii, BU3HaHY Y 3BiTi Npo (iHaHCOBI pesynsTath. 3a pik, Lo 3aKiHYMBcH
31 rpyaHs 2012 p., JKOAHWUX 3MiH Y CTPOKaX KOPUCHOTO BUKOPUCTAHHS OCHOBHMX 3aCOBIB He Bigbynocs.

3MeHWeHHs1 KOPUCHOCMI Mop208oT ma iHWOo¥ Oebimopcbkoi 3abopaosaHocmi

KepiBHMUTBO OLIHIOE NMOBIPHICTb NOTALLEHHS TOProBOi Ta iHLWO| aebitopcbkoi 3a6oprosaHoCcTi Ha niacTasi
aHanisy iHAuBIAyanbHOT Ta konekTuBHOT 3aGoprosaHocTi. Mpu Lbomy B po3paxyHok BepyTbea Taki dhaktopu
AK pesynbTaTn ananisy ToproBoi Ta iHWOI Ae6iTopcbkoi 3aG0proBaHOCTi 3a CTPOKaMW MOralleHHs B
MOPIBHAHHI 3 YMOBaMU KPEAUTYBaHHS KMEHTIB, a TakoX (DIHAHCOBMA CTaH i AaHi Npo noralleHHs
32b0proBaHOCTi UMMM KNiEHTaMu B MUHyroMy. SIKLIO hakTUYHa Cyma noralleHHsi Bye MEeHLLOW 3a Cymy,
BU3Ha4eHy kepiBHWLUTBOM, Komnawis noeunHa Byge sinobpasutu gogaTkosi BUTpaTK 3a BesHagiiHow
3aboprosaHicTio. CTaHom Ha 31 rpyaHs 2012 p. kepiBHULTBO Komnawii BU3Hano peseps nig 3MeHLUEeHHs
KopucHocTi Toproeoi AebiTopcbkoi 3aboproBaHocTi B8 cymi 5 748 Tuc. rpH. (1 ciynna 2012 p.: 5 041 Tuc.
rPUBEHb).
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MModamok Ha dodary sapmicmes (M14B) do eidwkodysaHHs

Cyma NOB [o BigWkofyBaHHA NEPernsaacTbCs Ha KOXHY 3BITHY AaTy Ta 3MeHLLYEThC], AKWO Ginblue He
iCHye WMOBIPHOCTI OTpUMaHHsa BiawkogysanHa [10B. KepiBHuuTBO KomnaHii BBaxae, WO cyma
saboproeaHocTti [epxasu Oyne abo noralleHa rpolOBUMU KOLUTaMU, abo 3apaxoBaHa B pPaxyHoK
30608's3aHb 3 MN[IB, NOB'A3aHOr0 3 Npoaaxamu Ha BHYTPILHIX puHkax. KepieHuuteo KoMnaHil odikye Ha
BiALWKOAYBAHHA NMoAaTKy Ha AOAaHy BapTiCTb akymyNnbOBaHOro Ha naty 31 rpyaHs 2012 p. B CyMi
21 184 Tuc.rpH. [0 KiHus 2013 poky, BIANOBIAHO.

Cydosi nozosu

KomnaHist 3Ha4HO MipOK BMKOPUCTOBYE CYAKEHHS NP OLIHLI T BU3HaHHI PE3EPBIB Ta PU3NKY YMOBHUX
30608B'93aHb CTOCOBHO NO30BiB, WO nepebysalTb Ha po3rnafi B CyAl, abo iHWUX HeBperynbosaHux
npeTeHsih, WO NiANArawTb BUPILLEHHK LWISXOM  Meperosopis, NOCEpeAHUUTBa, apBiTpaxHoro
nposamxeHHs abo ypAAOBOro PerynioBaHHs, a TakoX iHLWX YMOBHMWX 30608'a3aHb. CymKeHHsa HeobXigHi
LN OUiHKM AMOBIPHOCTI 3a[0BOfIEHHA no30BY, WO nepebyBae Ha poarnagi, abo BWHUKHEHHS
3060B'3aHHA, 3 TakoX ANA BU3HAYEHHA MOXITMBUX 0OCAriB KiHUEBOro BiALIKOAYBAHHSA. 3 ornsgy Ha
HEeBM3HAYeHICTb, Lo NpUTamMaHHa NpoLecy OLHKK, (hakTU4Hi 3BUTKM MOXYTb BIAPI3HATUCA BiA NonepeAHLO
BU3HAYEHUX 3abe3neveHb. Taki OUiHKM NiANsraroTs 3MiHi NO Mipi OTPUMaHHSA HOBOI IHGYOpMAaLii, rOMoBHUM
YMHOM 33 JOMOMOTY BHYTPILLHIX eKkcnepTiB, 3a HasBHOCTI, abo 3a NIATPUMKM 30BHILIHIX KOHCYNbTaHTIB, 5K,
Hanpuknag, aktyapii abo topuckoHcynbTu. Mepernaa OuiHOK MOXe MaTw CYTTEBUW BNMB Ha onepauliiHi
pesynbTaty y ManbyTHbOMY.

2.3 OcHoegHI nonoxeHHs obnikoeol monimuku
O6’edHaHHs BizHecy

OB'caHaHHs BisHecy OBMIKOBYETbCS 3 BUKOPUCTaHHAM MeTody npuabanHs. Baprictb npuabanHa
OLIHIOETHCA SIK CyMa nepeaaHol BUHaropoay, OUiHEHOT 3a cnpaBeAnvBOI0 BaPTICTHO Ha AaTy NpUAdaHHs,
i HEKOHTPONLHOT YacTKW y4acTi B koMnaHii, o npuadaeTbecs. [ANA KOXHOI onepadii 3 o6'eaHaHHn BisHecy
KoMmnaHisi BWpilLye, Y4 OLHIOBATU HEKOHTPOMbHY YacTKy y4acTi B KOMMaHii, wWwo npupbaeTben, 3a
cnpaBeanvBo BapTicTio abo 3a NPONOPLIRHOK YacTKOK B IAEHTU(DIKOBAHNX YMCTUX aKTUBAX KOMMaHii,
wo npuabacTbes. HaknagHi euTpaTtv nos'asadi 3 npuAGaHHAM BIAHOCATLCA Ha BUTPaTM no Mipi
NOHECEHHNA Ta BKMHKYAETLCA A0 CKNady aAMiHICTpaTUBHUX BUTPAT.

Akwo Komnais npuabae GisHec, BOHa BIGNOBIAHUM YWHOM Knacudikye npuadaHi chiHaHCcOoBI akTuBK Ta
NPUAHSTI 3060B'S3aHHSA B 3aNeXHOCTI Bifl yMOB AOrOBOPY, EKOHOMI4HOT cuTyauii Ta BigNOBIAHUX YMOB Ha
paty npuabanua. Cloan BIAHOCUTLCA aHania Ha npeaMeTt HeoBxigHOCTI BuUAineHHa npuadaHoo
KOMnaHieto BEyAOBaHUX B OCHOBHI OrOBOPYW NOXIAHNX IHCTPYMEHTIB.

Y pasi noetanHoro o6'eaHanHa BisHecy yacTka y4acTi, Aka paHile Hanexana komnadii, Wwo npwabae,
NepeoLiHIETLCA 3a CNPaBeAMBOI0 BApTICTIO Ha AaTty npuabanHs Yepes npubyTok abo 36UTOK.

YMOBHa BWHaropoga, fka Mnignsrae nepejadyi Komnaie, Lo npuabae, NoBWHHa BU3HaeaTUCcA 33
CnpaBeanvBol BapTICTIO Ha Aaty npuabadHs. YMOBHA BMHAropoAa, Aka BBAXKAETbCA aKTUBOM YU
30608'R3aHHSAM, LLO € (hiHAHCOBUM iHCTPYMEHTOM, OLHIOETECS BignosiaHo o MCBO (IAS) 39 «®PiHaHcoBI
IHCTPYMEHTWN: BU3HaHHS Ta OLiHKa» 3a CnpaBeAnvBOI0 BapTICTIO 3 BinOBpaXKEeHHAM 3MiH Y cnpaseanuein
BapToCTi AK NpubyTKky abo 3GMTKy YW SIK 3MIHW IHLIOrO CyKynHOro Aoxogy. AKWO yMOBHa BUHaropoaa
3HaxoauTbCA no3a mexamum MCBO (IAS) 39, BoHa OUIHIOETHCA 3riAHO 3 signosigHum MC®3. HAkuwo
YyMOBHa BMHaropoga KnacuikyeTbCst sk Kanitan, BoHa He noBWHHA nepeoLliHosaTuca, a i noratleHHs
BinoGpaxaeTbCs y Cknaai kanitany.

Myasin nepeiCHO OUiHIETLCA 3a COBIBAPTICTIO, fika € CYMOK NepeBULLEHHS nepepaHoi BUHaropoawn Ta
HEKOHTPONBHOI YaCTKU YYacTi Haf YMCTUMK iAeHTUdIKOBaHUMMU aKTuBaMmu, npunbanumu Komnaiew, Ta
npuitHaTAMU 30608B'S3aHHAMU. AKWO Ccnpaseanvea BapTicTb npuabaHux YUCTUX aKTUBiB nepeBuLLye
3aranbHy CyMy nepeaaHoi BUHAropoay, pPisHULS BUSHAETBCA Y cknagi npubyTky abo 30uTKy.

Micns nepeiCHOrO BU3HAHHS ryABIN OUIHIETLCH 32 cobiBapTicTio 3@ BUPAXYBaHHAM HaKOMUYeHUX 30UTKIB
Big 3MEHLUEHHA KOPMCHOCTI. NS uinei TecTyBaHHA ryasina, npuabaHoro npu ob'egHaHHi BisHecy, Ha
npeaMeT 3MEHLIeHHS KOPUCHOCTI, ryABin, nounHaruu 3 Aatv npuadaHHs KOMNaHIl, po3noginAeTbCcs Ha
KOXeH 3 niaposainie Komnawii, Wo reHepyloTs rpowosi NOTOKK, sKi, Sk nepenbavyaeTbCs, OTPUMEKTD
surofly Big 06’eaHaHHS Gi3HECYy, He3anexHo Bif TOro, uun BiAHOCATLCS iHWI akTvewn abo 30608’A3aHHA
npuabaHoi KoMNaHii A0 3a3Ha4eHnx Nigpo3ainis.
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AKWO ryABIN CTAHOBWUTL YacTuHy NiAPO3AIAY, WO reHepye rpoLIOBi MOTOKM, i YaCTUHA AiAALHOCT] Uboro
niaposAainy subyeae, ryasin, Wo NOB'S3aHUiA 3 GiSnbHICTIO, SKa BnbyBae, BKNOYaeTLCH 00 GanaHcosoi
BapTOCTI L€l AIANLHOCTI NpK BU3HAYEHHI foxoay abo 36utky Bin il BUOYTTA. 3a UUX 0B6CTaBUH ryasin, wo
BUOYB, OLIHIOETBCA Ha OCHOBI CMIBBIOHOWEHHS BapToCTi AisnbHOCTI, wo Bwbyna, Ta sapTocTi peLuTn
Niapo3ainy, Lo reHepye rpoLosi NOTOKM.
Akwo KomnaHis BTpayae koHTponb Haa A0YiPHLOK KOMNAHIEK BOHA:

- MpunuHsae BU3HaBaTK akTMey (BpaxoBytoun ryasin) Ta 3aboB's3aHHs JOYIPHLOT KOMNaHIT

- MpunuHsae BusHasaTu GanaHcoBy BapTicTb OyAb-AKOI HEKOHTPONLOBAHOI YacTKM

= MpuUnuHRE BU3HABaTU HakoNUYeHi piaHuLi Big nepepaxyHky BanioT, wo Bynu Bu3Hawi B kanitani

- BusHae cnpaeeanusy BapTicTe 0TpUMaHOT KOMNEHcaUi 3a BTpaYeHWi KOHTPONb

= BusHae cnpaseanuBy BapTicTs 6yab-aKoi 3anuULEHOT YacTku iHBECTUU Il

5 BuaHae Hagnuwok abo aediunT Bia TpaHcakuii B npubyTkax Ta 36utkax

- lMepeknacugikoBye 4YacTKy MaTEpPUHCHKOT KOMMaHii B HaKOMUYEHWX KOMNOHEHTax CYKYnHoro

AOXOAY ACHIPHBOT KOMMaHii B npubyTky Ta 36UTKM abo B HakonuyYeHwui NPUBYTOK, SKLWO YMUCHE,

IHeecmuuyii e acoyifioeani nidnpuemcmea

IHBecTuuis Komnahii B ii acouiliosaHe nignpuemcTso obnikoByeTbCA 3a METO4OM A0NbOBOI YYacTi.
AcouinoBaHe nignpMeMCTBO - Le NianpueMcTBo, Ha sike KomnaHis Mae CYTTEBMIA BMNNUB.

3a MeToaoM A0onbOBOI yyacTi iHBecTuuia B acouiioBaHe nNIANPUEMCTBO NEPBICHO BWM3HAETbLCSH 3a
cobisapricTio. BanaHcoBa BapTicTk iHBECTUUI KOPUryETLCA 3 ypaxyBaHHAM 3MiH y 4vacTui Komnawii B8
HMCTUX aKTUBax acouiioBaHOro nNignpUeEMCTBa 3 4aT NpuaBaHHs. l'yasin, Wwo cTocyeThes acouifoBaHoro
MiANPUEMCTBA, BKIIOYAETLCS 40 BanaHcosoi BapPTOCTi iHBECTUUIT Ta HE aMOPTMU3YETLCA | He MiAAaETLCS
OKpeMili NepesipLi Ha NPeAMET 3MEeHLLEHHS KOPUCHOCTI.

Hactka Komnahii B npubyTkax i 36uTkax acouiiosaHoro nignpuemcTea BiaoGpaxaeTbcs y 3BiTi npo
(biHaHCOBI pesynbTaT. Y BUNagky BiNOBPAXKEHHS 3MiH BeanocepeaHbo y BRacHomy Kanitani
acouiioBaHoro nignpuemcTea KomnaHis BU3HAE CBOIO 4acTky B Byab-Akux 3miHax i, 3a HeobxigHocCTi,
Binobpaxae i y 3BiTi npo 3minu y kanitani. Hepeanizosawi npubyTKM Ta 36UTKM, WO BUHUKAKOTL Y
pe3yneTati onepauin Mk KomnaHiero Ta acouiioBaHum MNIANPUEMCTBOM, BUKIIOHAKOTLCS B YacTuHI, o
Bianosinae vactyi Komnanii B acouiiosaHomy nignpueMcrsi.

HacTka Komnanii B npubyTkax abo 36WTkax acouifioBaHoro nignpuemcTea BiAOGPAXKAETLCA y 3BITI npo
tbiHaHCOBI peaynbTaTit it sBNsSie cobo npubyTok abo 36WUTOK Micns OnoAaTKyBaHHA Ta HEKOHTPOMNbHI
HacTKM y4acTi B LOYIPHIX KOMNAHisX acouiioBaHoro nignpuemMcTea.

®iHaHCOBa 3BITHICTL acouiiOBaHOrO MIANPUEMCTBA CKNAAAETCA 3@ TOW CaMMWil 3BITHWI nepiog, wo u
thiHaHcoBa 3BiTHICTL Komnanii. B pasi HeobxigHoCTi 06nikosa nonitvka KOPUTryeTbCH 3 TUM, LWo6 npusecTu
NPUHUMMIK 06NiKOBOT NONITUKM Y BIANOBIAHICTE A0 npuHUKUnie obnikosoi nonitukn KoMnanii.

Micns sactocyeaHHs METOAYy A0NbOBOI yyacTi KomnaHis sBusHavae HEOBXIAHICTb BU3HAHHS 404ATKOBOrO
36UTKy Bifl BMEHLUEHHA KOPUCHOCTI iHBECTUUIH KoMnaHii B acouifoBaHe nignpreMcTBo. Ha KOXHY 3BIiTHY
AaTy KOMNaHif BCTAHOBMIOE HASIBHICTb OB’'EKTUBHWUX O3HAK 3MEHLUEHHS KOPWUCHOCTi IHBECTULIN B
acouiioBaHe nignpuemcTBo. Y pasi HasBHOCTI Takux 03Hak KomnaHis po3paxoBye CyMy 3MeHLUEeHHS
KOPUCHOCTI 5K PI3HWLIO MiX CYMOK OYiKyBaHOrO BIALIKOAYBaHHA acouiiioBaHoro nignpueMcTea Ta noro
GanaHCoBOK BapTICTIO, Ta BU3HAE L{I0 CYMY Y 3BT npo dhiHaHcoBi pe3ynbTaTv y cTaTTi «Yactka 36uTkie
acouinoBaHoro nignpuemMcTean.

Y BUNaaKy BTpaTV iCTOTHOrO BRAWBY Ha acouiiioBaHe nignpuemcTeo Komnais ouiHioe Ta BU3HaE peLTy
IHBECTMUiT 33 CnpaBefnuBOK  BapTICTIO. Pisnuya wmix GanaHcosow BaprTicTio acouinosaHoro
NiANPUEMCTBA HA MOMEHT BTPATW ICTOTHOrO BNWBY ¥ CNpaBeanuBOI BapTICTIO PeluTH iHBECTUUii Ta
HanXoLkeHHAMU Bif BUBYTTA BU3HAETLCA y cknagi npubyTky ato 36uTKY.

Onepauir @ iHozeMHil eanromi

®yHKUIOHaNbHOK BaNOTOK Ta BafOTOK NOAAHHS tbiHaHCOBOI 3BiTHOCTI KoMnaHii € rpusHs. Onepalii B
iHO3eMHii BantoTi nepsicHo BigoBpaxaroTbes Yy (PyHKUIOHAMNbHIA BantoTi 32 06GMIHHUM KypcoM, WO gie Ha
AaTy 34iNCHeHHs onepauii. MoHeTapHi akTveu Ta 3000B'A3aHHA, NEHOMIHOBAHI B iHO3eMHii BanoTi,
NEepepaxosyloTLCs Y (OYHKUIOHANbHY BamioTy 3a OGMIHHUM KypcoMm, WO Ai€ Ha KiHelb 3BiTHOrO nepioay.
Bci kypcoBi pi3HUMUi, WO BUHMKAIOTL Big Takoro nepepaxyHky, BigoGpaxaloTbes y 3BiTi Npo diHaHcoBi
pesynbTati. HemoHeTapHi CTaTTi, ki OUIHIOKTLCS 3a ICTOPUYHOK BapTICTIO B IHO3EMHIA BanioTi,
NepepaxosyoTCs 3a 0OMIHHUM KypcOM, Lo RiIB Ha AaTy NepBiCHMX onepauii.
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OcHoeHi 2acobu

CraHom Ha paTy nepexogy Ha MC®3 ocHoBHi 3acobu BiRoOpaxalTbes 3a YMOBHOK BapTICTIO, AKy Byno
BU3Ha4eHo 3rigHo 3 MpumiTkoto 2.4 fo uiei noenepeaHbol hiHaHCoBOT 3BITHOCTI.

OuiHKka yMOBHOI BapTOCTi OCHOBHUX 3aCOGIB CTaHOM Ha 1 ciyHa 2012 p., pary nepexony KomnaHii Ha
MC®3, Byna sgilicHena kepisHuuTBOM Komnanii YMOBHa BapTiCTb 4acTWHW OCHOBHWX 3acobis 6yna
BU3Ha4eHa sk icTopu4Ha BapTicTb 3rigHo peecTpie 06niky 3a MC(6)0 Ta BIAKOPUroBaHa Ha HaKonuYeHWil
3HOC Ta/abo 3a HasBHOCTI, HaKONWYEHUX 3BUTKIB Bif 3MEHLLUEHHA KOPUCHOCTI okpemux ob’ekTis. IHWa
4acTWHa OCHOBHKMX 3acobie Byna Bu3HaueHa 3a Cnpasennueoto BapricTio. Cnpasegnuea BapTicTs
Bynisens i of'ekTie He3aeeplueHoro OyaiBHWUTBA 3aranbHOMO MPU3HAYEHHS OUiHIOBaNack Ha OCHOBI
PVHKOBOI BapTocTi. Cnpasegnuea BapTicTe OydiBenb Ta cnopyA cneuianbHoro npusHaveHHa Oyno
OUiHEHEHO 3a aMOpTU30BaHOK BapTICTIO 3aMiLLeHHS.

Micns natu nepexogy Ha MC®3 ocHoBHI 3aco6u BinobpaxaloTeea 3a cobisapTicTio 3a BUpaxyBaHHAM
Hakonu4eHoro 3Hocy Ta/abo, 3a HaABHOCTI, HakomUuYeHUX 36WUTKs Bii 3MEHLUEeHHs KopucHocTi. Taka
cobiBapTiCTh BKNKOYAE BUTPATH, NOB'A3aH| 3 3aMIHOI 4acTUHW OCHOBHUX 3acobis, Ta BUTPATK Ha No3nku
ANA AOBrOCTPOKOBUX OyAiBENbHUX NPOEKTIB, SKWO BOHM BIANOBIAAIOTL KPUTEPIAM BU3HAHHS. Mpu
HEOBXIAHOCTI NepioANYHOT 3aMiHK ICTOTHWUX 4acTuH OCHOBHUX 3acobiB KomnaHis npunuHse BusHaBaTu
3aMiHEHY 4acTWHY Ta BU3Hac HOBYy YacTWHy 3 BNacHAM CTPOKOM KOPUCHOrO BUKOPUCTaHHA Ta
amopTusajieto. AHanoriYyHo, Npu NPOBEAEHHI OCHOBHMX TEXHIYHWUX OrNsgis BUTpaTU Ha ix NnpoBefeHHs
BU3HaKOTLCA y cknagi banaHcoBoi BapTOCTi OCHOBHUX 3acobis sk BapTICTb 3aMiHW, AKLLO JOTPUMAHO BCix
HEeOoBXIAHUX ANA Takoro BU3HaHHS KpUTEPIiB. YCi iHLI BUTPATW Ha PEMOHT | TexHiyHe obcnyrosysaHHs
BM3HAOTbCA Y AoXiA NpubyTkax Ta 3BMTKax B MOMEHT iX NOHECEHHS.

3HOC OCHOBHMX 3acobis HapaxoBYETbCA NIHINHWUM METOAOM NPOTArom O4iKyBaHUX CTPOKIB KOPUCHOTO
BUKOPWCTaHHA BIANOBIAHWUX akTVBIB:

Kameeopis akmusy Cmpok kopucHozo
8UKOPUCMaHHS

(poku)

Eydisni 15—~ 40

Mauwunu ma o6nadHaHHs 10- 25

TpaHcnopmHi 3acobu 5-10

IHempymermu 3-8

IHwe 3-8

MPUNMHEHHS BU3HAHHA OCHOBHWX 3a3co6iB Ta OyAb-aKoi paHille BU3HAHOT TXHBOT ICTOTHOT YacTuHu
BinbyBsaeTbest npu BUGYTTI abo y BUNaAKy, konu B8 MaitbyTHbOMY He OYiKYETLCS OTPUMAHHS EKOHOMIYHOT
BUroau Bin BUKOpUCTaHHS abo peanisauii Takoro aktuey. byab-Aki npnubyTku abo 36UTKM, AKi BUHUKAIOTS y
3B'A3KY 3 NPUMUHEHHAM BW3HaHHA aKTuBy (po3paxoBaHi K PisHUUS MK YMCTUMY HaAXooKeHHAMK Big
BUDYTTA aKTWUBY Ta iforo GanaHcoBoo BapTICTIO), BKIKYaKTLCA 40 3BITY NpO (hiHAHCOBI pe3ynbTaTy 3a
Pik, ¥ sikoMy 06'eKT 6yB 3HATUIA 3 o6niky.

3anuwkosa BapTicTb, CTPOKM KOPMCHOroO BUKOPUCTaHHA W METOAW HapaxyBaHHs amopTu3aLii akTueis
NEPernAfaTbCa  HaNPUKIHUI  KOXHOTO  ¢hiHaHcoBOro POKY W, y pasi HeobxigHocTi, KOPUryoTbes
NepcneKkTUBHO.

Hesasepluene 6yaisruuTeo sBnse coboto CoBiBapTICTL OCHOBHUX 3acoBiB, K e He Oynu 3aBeplueHi, 3a
BUpaxyBaHHAM Hakonu4yeHoro aHocy. Lle skniwovae cobiBapTicTb ByAIBHUUTEA, OCHOBHMX 3aco6is Ta iHLU
npami BuTpaTy.

Bumpamu Ha nozuku

Butpati Ha noswuku, 6eanocepegHb0 NoB's3aHi 3 npuadadHsam, GyaiBHUUTEBOM abo BUPOBHULTBOM
akTuBy, SKWA depes HeoBXigHICTL BuMarae TpuBanoro 4acy Ana Woro nigrotoBk¥ A0 MNMNAHOBOMO
BUKOpUCTaHHA abo Ao npopaxy, KanitanisyloTbes AK YacTuHa cobiBapTocTi Takoro aktusy. BCi iHLL
BATPATU Ha NO3WKM BIHOCATBCA Ha BUTPaTU B TOMy 3BITHOMY nepiogi, B AKOMY BOHM Bynu noHeceHi.
Butpatu Ha nosuvku mictaTts y cobi cnnaty npoueHTie Ta iHwi BUTpaTu, noHeceHi Komnawieto B 3B'A3KYy 3
3any4yeHHAM NOo3nKOBWX KOLUTIB.

3emns

3emns, wo nepebysae y BNacHOCT Komnawii, Ha sikit poaTaluoBaHi aeski 3 ii BUPOBHMYUX NOTYXHOCTENR,
BifobpaxaeTbcA 3a cobisapTicTio. Ha 3€MNI0, WO He e BnacHicTio Komnawii, KoMnaHis mae npaso
BUKOPUCTaHHA npoTsrom 49 pokis Ta Cnnaqye 3emMenbHWiA NoAaTok, SKUW LLOPIYHO po3paxoByeTbecs
ACPXaBHUMUW OpraHami BUXOAAYM 3 3aranbHol nnoLi Ta winei BUKOPUCTaHHS Takoi 3emni.
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HemamepianeHi akmuesu

HemartepianbHi aktuew, npugbani okpemo, Npyu NepBICHOMY BW3HaHHI OLIHITLCA 3a cobisapTicTio.
CobisapTicTio HemaTepianbHUX akTWBIB, NPUAGaHWX y pesyneTati ob’eaHaHHs GisHecy, € ixHs
cripaseanusa BapTicTb Ha AaTty npuabanHa. [licns nepsiCHOTO BW3HAHHS HemMartepianbHi akTuem
BinobpaxatloTbes 3a CcoBiBapTICTIO 3a BUPAXYBAHHAM  HAKOMUYEHOT amopTuzauii abo 6yab-akux
HaKoNMYeHUX 30WTKIB BIJ 3MEHLLEHHS KOPWCHOCTI. HemartepianbHi akTusW, BupoGneHi BcepeawHi
KOMNaHil, 32 BMpaxyBaHHAM KaniTaniaoBaHux BWTPaT Ha PO3pobKy MpoAyKTiB, He KanitanisywoTbcs, W
BIAMOBIAHI BUTpaTK BigoBpaxaoTbes Y 3BITi NpO (hiHAHCOBI pesynbTati 3a 3BITHUIA Pk, Yy AKOMY BOHM
BUHWKIIN.

HemaTepianbHi akTusu MaoTh 0BMEXEHUI aB0 HEBU3HAYEHMIT CTPOK KOPUCHOrO BUKOPUCTAHHS.

HemarepianbHi akTuBu 3 OBMEXEHUM CTPOKOM KOPWUCHOrO BWKOPWCTaHHA aMOpTU3YOTLCA MPOTAroM
CTPOKY KOPUCHOrO BMKOPUCTaHHA Ta OUIHIOKTLCA Ha NPEAMET HAABHOCTI 03HAK MOMKIMBOIO 3MEHLLEHHS
kopucHocTi. CTpokv i MeTof amopTu3alii HemaTepianbHUX akTUBIE 3 OGMEXeHUM CTPOKOM KOPWCHOro
BUKOPWUCTaHHSA  aHani3yloTbCs  LOHaWMEHLUE  HanpuKiHLi  KOXHOro iHaHcoBoro  poky.  3MiHa
nepeabadyBaHux CTPOKIB 4M Cnocoby OTPUMaHHS NPOrHO30BaHMX EKOHOMIYHWX BUrod, BTINEHUX
aktneax, BinobpaxaeTeCd Ak 3MmiHa Metogy abo nepiogy amopTu3auii, 3anexHo Big cuTyaui,
06nikoBYeTECA aK 3MiHa 0BnIKOBOI OLHKM. Butpat Ha amopTusauilo HemaTepianbHUX aKTWBIB
OBGMEXEHUM CTPOKOM KOPWUCHOTO BUKOPWUCTAHHS BU3HAKTHCS Y 3BiTi Npo thiHaHCoBI pesynbTaTy
kaTeropii BUTpaT BiANOBIAHO A0 (OYHKL# akTUBY.

HemaTtepianbHi akTusn 3 HeBU3HAYEHUM CTPOKOM KOPUCHOTO BUKOPWUCTAHHA He amopTusyloTecs. CTpok
KOPUCHOTO  BUKOPWCTAHHS  HemaTepianbHOrO  aKkTBy 3 HEBU3HAYEHUM  CTPOKOM BUKOPWUCTaHHA
NEPErnsafacTbCa WOPIYHO 3 METOK BU3HAYEHHS TOTO, HACKIfbKWM NPUAHSTHO NpoAOBXYBaTH BigHOCKTH
Ueh akTWe [0 KaTeropii akTuBiB i3 HEBW3HaYeHUM CTPOKOM KOPWCHOTO BUMKOPWUCTaHHA. HAkwo ue
HENPUAHATHO, 3MiHa OLUIHKW CTPOKY KOPWCHOrO BMKOPUCTaHHA 3 HEBM3HAYEHOro Ha ObBMexXeHWi
30IACHIOETLCA Ha NepCeneKkTUBHIN OCHOBI.

Hoxoan abo BUTPaTH Big NPUNUHEHHS BU3HAHHA HeMaTepiasnbHOro akTUBY OLHIOKTLCA AK PI3HULIA MK
HWCTOK BUPYYKOKO BiA4 BUOYTTA akTuBy Ta GanaHcosow BapTicTio aKkTUBY W BU3HaKOTLCH Y 3BITI Npo
tbiHaHCOBI pe3ynbTaT B MOMEHT NPUNUHEHHS BU3HAHHSA LbOro aKTuBy.

w
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3MeHWeHHs KopucHocmi HeghiHaHco8UX akmueie

Ha kiHeub KkoxHOro 3siTHoro nepiofy KomnaHis BCTaHOBMIOE HasBHICTB 03HaK 3MEHLUEHHA KOPWCHOCTI
HeiHaHCOBUX aKkTUBIB. SKLO Taki O3HaKM iICHYIOTb, aB0 SKLLO HEOBXIAHO BUKOHATH LLOpIYHE TeCTyBaHHSA
aKTWBY Ha npeaMeT 3MEHLUEeHHS KOPWUCHOCTI, KoMmnaHis 3AiMCHIoE OLjiHKy BIALUKOAOBYBAHOI BapTOCTI
akTvey. BigwkoposyBaHa BapTiCTb akTWBY - Ue Hanbinblia 3 Takux BenUUYUH: cnpaBennueol BapToCTi
aktuy abo nigpoapiny, WO reHepye rpoLoBi NOTOKY, 3a BUpaxyBaHHAM BWTPAaT Ha NpoAaax, i UiHHOCTI Big
BUKOPMCTaHHA akTuBy. BigwkoaosyBaHa BapTiCTh BM3HAYaeTbCs ANS OKpPEeMOro akTuBy, KpiMm BUNaAKis,
KONW aKkTUB He reHepye HagxO[KeHHS KOLWTIB, ski 30e6inbluoro € HesaneXHUMW Bi, HaaXxogXeHsb,
reHepoBaHux iHwumu aktusamu Komnawii. Akwo 6Ganadcosa BapTICTb aKkTUBY MEPEBULLYE HOro
BIALLUKOAOBYBaHY BapTICTb, AKTUB BBAXAETLCS TAKUM, KOPUCHICTb SIKOrO 3MEHLUMNAch, i CNMCYETLCA A0
BiAWKoAOBYBaHOI BapToCTi. [pu ouiHUi UiHHOCTI Big BUKOPUCTaHHA MaWbyTHi rpoLUOBI NOTOKM
AVCKOHTYKOTBCS 33 CTaBKOK AWCKOHTYBAaHHSA A0 ONOAaTKYBaHHA, sika Bigobpaxae NOTOYHY PWUHKOBY
OUIHKY TUMYacoBOi BapTOCTI rpoLUei i PU3UKK, BNAcTMBI aktuy. lNpu BU3HaYeHi cnpaBeanMBOi BAPTOCTI
3@ BUpaxyBaHHAM BUTPAT Ha Npofax BMKOPUCTOBYETLCA BIgNOBIAHA MOAENb OUiHKW. Taki PO3pPaxyHKu
NiATBEPIKYHOTLCS OLIHOYHUMY KoediLlieHTaMu, KOTUPYBaHHAMM akuiit ans AOYIpHIX KOMNaHIK, yuni akuii
BiNbHO 00epTalTLCs Ha BIOKPUTOMY PUHKY UIHHUX nanepiB, Yu iHWWMKU HASBHUMU MOKA3HUKaMU
CcnpaBennuBoOi BapTOCTI.

Po3paxyHOK 3MEHLUEHHA KOPUCHOCTI Komnaii 'PYHTYETBCA Ha AeTamnbHUX KOLITOPUCAX Ta MPOTrHO3HWX
pospaxyHkax, ski cknagawTtecs ANs nigpo3sainy Komnaii, wo reHepye rpoLlOBi NOTOKM, Ha piBHi KomnaHii.
KowTopucu Ta nporHo3Hi pospaxyHku, sk npaesuno, OXONnwkTb nepiod y n'aTe pokie. Ons 6inbw
TpuBanux nepiodis po3paxoBYETLCA [AOBrOCTPOKOBWI Temn 3POCTaHHs, SKWA 3acTOCOBYETLCA ANA
NPOTHO3yBaHHA ManByTHIX rpOLWIOBMX NOTOKIB MICNS N'ATOrO PokKy.

36WUTKM Bif 3MEHLLEHHSI KOPUCHOCTI, BKIKOYAOUU 36UTKY BiJl 3MEHLUEHHA KOPUCHOCTI 3anacis, BU3HAKTbCS
Y 3BITI Npo PiHaHCOBI pesynbTaTv y cknagi Tvx KaTeropiit BUTpaT, SiKi BIANOBIAATL yHKLUiT axKTuBy,
KOPUCHICTb SIKOrQ 3MEHLUMNACH.

Ha kiHeUb KOXHOro 38iTHOrO nepioay ANs ycix akTusis, Kpim ryaBina, BU3HA4YaETbCA, YN € O3HAKW TOrO, LU0
paHille BU3HaHI 36UTKU Bif 3MEHLUEHHS KOPUCHOCTI akTuBy Ginblue He icHyloTb abo 3meHwwunucs. Mpu
HaABHOCTI Takol 03Hakv KomnaHis pospaxoBye cymy ouikyBaHoro BiAWkKoAyBaHHs akTuy abo nigposainy,
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Lo reHepye rpoLUoBi NOTOKK. PaHiwe BU3HaHI 36UTKM Bif 3MEHLLEHHS KOPUCHOCTI CTOPHYHOTLCS TiNbKK B
TOMY BWNafKy, AKWO Mana Mmicue 3MmiHa y NpUNyLUeHHSX, AKi BMKOPUCTOBYBANWUCA ANS BWU3HaYeHHS
BIALUKOAOBYBAHOT BapTOCTI aKTMBY 3 YacCy OCTAHHbLOrO BW3HAHHA 3BUTKY Bif 3MEHLLEHHS KOPWCHOCTI.
CTopHyBaHHA OoOMexeHe TakuM YuHOM, Wo BGanaHcoea BapTiCTb aKTUBY He NepeBuLLyE CyMWU Horo
OuikyBaHOro BIALUKOAYBAHHA, a TakoX HE MOXe nepesullysaTv 6anaHcosoi BapTocTi, 3a BUpaxyBaHHAM
amopTU3auii, 3a SkoK el akTue BU3Haeascs 6 y BUNAAKY, AKLWO B nonepeaHi poku He Bye BWU BU3IHAHWIA
3DMTOK BiA 3MEHLUEHHS KOPUCHOCTI. Take CTOPHYBaHHA BU3HAETLCS Y 3BITI npo giHaHcosi peaynbTaTi.

HemarepianbHi aktuen 3 HeBU3HA4YEHUM CTPOKOM KOPUCHOTO BUKOPUCTAHHS TECTYHOTLCA Ha npeamer
3MEHLUEHHS KOPUCHOCTI LOPOKY CTaHOM Ha 31 rpyaHs, a Takox sIKWOo OBCTaBWHK BKA3yKOTb HA Te, L0
KOPWUCHICTL  iXHbOi BanaHcoBoi BapTOCTI  MOrfa  3MEHLUMTUCS. TecTyBaHHA NpPOBOAWTBCA Ha
iHAWBIAYanbHi ocHoBi abo, y pasi HeobxiaHOCTI, Ha PiBHi nigpesainy, Wo reHepye rpoLwwosi NoToKK.

@iHaHcosi akmuesu
BusHanHsa ma ouiHka doxodis

®iHaHcoBi akTueK, wWo nepebyeawTb Yy cgepi aii MCEO (IAS) 39, KrnacumikyloTeCa BiANOBIOHO §K
(hiHAHCOBI aKTUBW, WO NEPEOLIHIOTLCR 3a CTIPaBEANMBOI BAPTICTIO Yepes npubyTok abo 36UTOK, No3MKK
Ta AebiTopcbka 3a60proBaHicTb, IHBECTULIT, IO YyTPUMYIOTLCH [0 NoralleHHs, (hiHaHCOBI aKkTMBW, HasiBHI
Ans npopaxy, abo Ak noxigHi iHaHCcoBI IHCTPYMEHTU, BU3HAYEHI AK IHCTPYMEHTU Xe[KyBaHHA MNpu
edeKkTMBHOMY xemxysaHHi. Iig Yyac nepBiCHOrO BU3HAHHA (iHaHCOBMX akTwsis Komnawis MPUCBOIE M
BIANOBIAHY KaTeropito.

[pyv nepBicHOMY BU3HaHHI hiHAHCOBI aKTUBM OL|IHIOIOTLCSA 32 CPaBeaNMBOIO BAPTICTIO NG (y Bunagky,
AKWO IHBECTULT He KnacudikylTbC AK hiHAHCOBI akTWBK NepeoUiHIOBaHI 3a CNpaBeANUBOK BaAPTICTHO
Jepes npubyTok abo 36uTok) BUTpaTH, Ge3anocepeHbOo NOB'A3aHi 3i 34iINCHEHHSM onepauii.

Bci yroaw 3 kynieni abo npogaxy iHaHCOBWMX aKTMBIB, LLO BUMAaralTb MOCTABKW akTUBIB Y CTPOKM, AKi
BCT@HOBMIOIOTECSH  3aKOHOAABCTBOM abo npaBunamu, NPUAHATUMW Ha NEBHOMY PWHKY (Yrogu Ha
«CTaHAapTHUX yMOBax»), BU3HAIOTLCA Ha AaTy yknaaaHHA yrogu, To6To Ha aaty, konu Komnakis 6epe Ha
cebe 3060B'A3aHHA KynuUTU abo npogarth akTue.

®iHaHcosi akTuen KoMnaHii BKNIOYaKOTb rpOLUOBI KOLLTH Ta iX ekBiBaneHTw, TOProBy Ta iHWY AebiTopcbky
3aboprosaHict. KomnaHia He knacudikysana OAHI (hiHAHCOBI aKTMBM AK Taki, IO OUIHIOKTLCA 3a
CrpaBeAnvBoIo BapTICTIO 3 BIROOPaXEHHAM nepeouiHku sk npubyTky abo 36uTky, abo WO yTPUMYKTLCS
[0 NOralleHHs Y HasBHI ANA NPOAaXY.

lModanblua oyiHka
lMopanelua ouiHka hiHaHCOBWX aKTMBIB 3aNeXuTb Bif IXHLOT Knacudikawii y Takuid cnocio:
Topzosa ma iHwa debimopcbka 3abopaosaHicms

Toproea Ta iHwa Aebitopcbka 3aboproBaHicTe — Lie HEMOXigHI (iHaHCOBI akTUBM 3 chikcoBaHUMK abo
BU3HAYEHUMU nnaTexamu, fKi He KOTUPYIOTbCR Ha akTUBHOMY PUHKY. [licns nepBiCHOrO BU3HaHHS
ToproBa Ta iHwa pebitopceka 3aboproBaHiCTb OUIHIOKTLCS 33  AMOPTU30BAHOK BapTicTiO 3
BMKOPUCTaHHAM MeTOoAy edeKkTUBHOI NMPOLEHTHOI CTaBKu, 32 BUPaxyBaHHAM 3MEHLUEHHS KOPUCHOCTI.
AMOpPTU30BaHa BapTiCTb PO3PAXOBYETLCA 3 YpaxyBaHHAM YCiX JUCKOHTIB Ta npemin npu npuabaxHi Ta
BKNtOYae nnartexi abo BUTPATH, WO € HEBIA'EMHOK YACTUHOW eMEKTUBHOI NPOLEHTHOT CTaBKWU. 36UTKM
Bif 3MEHLLEHHS KOPUCHOCTI BU3HAIOTLCA Y 3BITi NPO ¢hiHAaHCOBI peaynbTaTy.

(punuHeHHs U3HaHHSA

MpUNUHEHHS BW3HAHHA (biHaHCOBOTO aKTUBY (abo YacTWHM (hiHAHCOBOrO aKTUBY YW YaCTUHW rpynu
nogibHMx hiHaHCOBWX aKTUBIB) BiAGYBAETLCA Y BUNAAKY, AKLLO:
—  MWHYB CTPOK Ail Npas Ha OTPUMaHHS rpoLLIOBUX NOTOKIB Bif (DIHAHCOBOrO aKTUBY;

- KowmnaHis nepegana ceoi npaea Ha OTPUMaHHS rPOLLIOBUX NOTOKIB Bif akTUBY abo B3sna Ha cebe
3000B'S3aHHA 3 BUNNATK TPETIi CTOPOHI OTPUMYBAHWX rPOLLOBUX NOTOKIB nosHomMy obcnsi i bes
ICTOTHOI 3aTPUMKM 3a «TPaH3WTHOK» yrofdoto, W abo (a) KomnaHis nepeaana npakTU4Ho BCi
pusukn Ta BUroaw Big aktusy, abo (6) Komnanis He nepegana, ane i He sbepirac 3a coGoto,

NPaKTUYHO BCiX PU3MKIB Ta BUroA Bif akTuBy, ane nepeaana KOHTPOMb Hafg UMM aKTUBOM.
Akwo KomnaHia nepeaana ceoi NpaBa Ha OTPUMAaHHS [POLUOBMX MOTOKIB BiA akTMBY abto yknana
«TPaH3WUTHY» yrody, ¥ npu LbOMy He nepeaana, ane i He 36epirac 3a coBo, NPAKTUYHO BCiX PUSWKIB i
BWro4 Bi4 akTUBY, a TakOX He nepejana KOHTPONb Haj akTWBOM, TaKWii akTUB BU3HAETLCS B Tilt Mipi, B
kit KomnaHis npofoBXye CBOIO y4acTb y NepefaHoMy akTusi.
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Y UbOMy BUNagky KomnaHis Takox BuU3sHac BlAnoBiaHe 30008's3aHHA. MNepenaquin akTus | BignoBigHe
3000B'A3aHHA OLiIHIOTLCS Ha OCHOBI, Lo BigoOpaxae npasa Ta 30608'A3aHHS, 3bepexeHi KomnaHieto.

Moganblia yyacTe KoMnarii 8 akTuBei, sikuii Mae thopMy rapaHTii 3a nepefaHUM akTUBOM, OUIHIETLCS 33
MEHLLMM i3 3Ha4YeHb: nepsicHOK 6anaHcosoo BapTICTIO aKTMBY abo MakCUMansHoW CYMO KOMNeHcawuii,
sKka moxe 6yt npen'asnena Komnawii oo cnnatwy.

3MEHWEHHA KOPUCHOCMI (hiHAHCOBUX akmugig

KomnaHia Bu3Hauae, 4 icHyloTb O6'EKTWBHI O3HAKM 3MEHLUEHHSI KOPWUCHOCTI hiHaHCOBUX akTueie abo
rpynu diHaHCOBUX aKTUBIB, Ha KOXHY 3BiTHY Aaty. BBaxaeThCA, WO 3MEHLLEHHS KOPUCHOCTI thiHAHCOBOro
aktusy abo rpynu (iHaHCOBWMX aKTWBIB BiAGYBAETLCH TiMbKU TO4i, KONKU iCHYKTb OB’EKTUBHI 03HaKM
SMEHLLUIEHHA KOPUCHOCTI B pesynbTaTi ofHiei abo BGinblue nogiit, siki HacTanw nicns NepBICHOrO BUM3HAHHS
aKTUBY («y BUNAAKY BUHUKHEHHS 30UTKIBY), | TaKuit BUNAAOK BUHUKHEHHS 30UTKIE BNMMBAE Ha OdiKyBaHi
MaibyTHi rpolwosi NOTOKM Bia hiHaHCOBOrO aktuey abo rpynu hiHGHCOBUX akTUBIB, SKi MOXYTb ByTH
AOCTOBIPHO BU3HAYeHUMU. OB'eKTUBHI O3HAKNM 3MEHWEHHS KOPUCHOCTI MOXKyTb BKNIOYATM O3HAKU TOrO,
Lo nosuyaneHWK abo rpyna nosvyanbHWKIB 333Ha0ThL CYTTEBUX hiHAHCOBUX TPYAHOLLUE, NopyLUyoTb
30008B'A3aHHR 3i cNNaTh NpoueHTiB abo OCHOBHOI cymu Bopry, WMOBIpHICTL BaHkpyTcTea abo diHaHcoBoO|
peopraHisauii, a Takox, Ha nigcTasi gocTynHoi PUHKOBOI iH(POPMaLLii, O3HaKU NOMIPHOTO 3MEHLLEHHS
OYiKyBaHWUX MaibyTHIX rpoLOBUX MOTOKIB, Hanpuknag, 3MmiHW B piBHI NPOCTPOYeHMX nnaTtexis abo B
EKOHOMIYHWMX YMOBaX, sIKi KOPENOKTb 3i 3BUTKaMU 3a aKTUBaMMU.

AKMUBU, WO O6/TIKOBYIOMLCA 38 aMOPMU308aHOK sapmicmio

CTocoBHO aKTuBIB, BigoBpaxeHux 3a amMopTU30BaHOK BapTicTio, KomMnaHis cnoyartky nposoauTs oKpemy
OUIHKY ICHYBaHHS OB'EKTUBHMX O3HAK 3MEHLLEHHS KOpWUCHOCTI IHAWBIRYaNbHO CYTTEBUX hiHAHCOBMX
aktusiB abo CykynHo 3a ¢iHaHCOBUMM aKTUBamu, WO He € iHAMBIAyanbHO cyTTeEBUMU. Y pasi akwo
OB'EKTUBHI O3HaKN 3MEHLUEHHS KOPUCHOCTI (iHaHCOBOro akTUBY, WO pPO3rNsaacTbCs OKpEMO, CyTTEBOro
abo HecyTTEBOro, BIACYTHI, LUEN aKTWB BKMIOYAETLCS A0 rpynu hiHaHCOBUX aKTUBIB 3 aHaMOMYHUMM
XapakTepucTukamn KpeaWTHOro puauky. Taka rpyna hiHaHCOBUX aKkTugie OUIHIETBCA Ha npeamer
3MEHLUEHHSA KOPUCHOCTI Ha CYKYMHIiil OCHOBI. AKTWUBM, SIKi OLHIOIOTLCS OKpPEMO Ha npeameT 3MeHLUeHHS
KOPUCHOCTI, Ta LWOAO SKUX BUSHAETLCS a6o NPOAOBXYE BU3HABATUCS 30WUTOK BiA 3MEHLUEHHS KOPUCHOCTI,
HE NOBWHHI OLHIOBATUCS Ha NpeaMeT 3MEeHLIeHHS KOPWUCHOCTI Ha CyKYMHIA OCHOBI.

3a HaABHOCTI OG'EKTUBHUX O3HAK MOHECEHHS 36WTKIB YHacnigok 3meHLIEeHHS KOPWUCHOCTI thiHaHcoBMX
aKTUBIB CyMa 30MTKYy BU3HAYAETLCS AK PI3HULS MiX 6anNaHCOBOK BapTICTIO aKTUBIB | NOTOYHOK BaPTICTHO
OYiKyBaHMX MaWByTHIX rpoLOBMX NOTOKIB (32 BUpaxyBaHHAM ManByTHIX OuYiKyBaHMUX KpeauTHux 30uTkis,
sKi e He Bynu noHeceHi). MoToyHa BapTICTb OYiKyBaHWUX MalbyTHIX rpoLIOBKUX NOTOKIB AVCKOHTYETbCA 33
NEPBICHO eEKTUBHOI NPOLIEHTHOK CTaBKOIO 33 (hiHaHCOBWUM aKTUBOM.

BanaHcosa BapTicTb aKTUBY 3MeHLLYETLCS LINAXOM 3aCTOCYBaHHA paxyHKy pesepey, W cyma 36uTKy
BU3HAETLCA Y 3BITI NPO hiHAHCOBI peaynbTaTy. MaiibyTHi npoueHTHI goxoau HapaxoBYOTbCA Ha OCHOBI
3MeHwWweHoi ©GanaHcoBoi BapTocTi Ta 3 3aCTOCYBaHHAM NPOLIEHTHOI CTaBKW, BUKOPUCTaHO! ans
AVNCKOHTYBaHHA MaWOYTHIX rpOLLIOBUX MOTOKIB i3 METOK OLHIOBAHHS 36UTKIB Bifi 3MEHLLEHHA KOPUCHOCTI.
MpoueHTHi goxoau obnikoBytoTbCcs y cknagi tbiHaHCOBMX AOXOAIB Y 3BITI Npo (iHaHcoBI pesynbTaTi.
Toproea Ta iHwa gebitopcbka 3aboprosaHicTb pasom i3 BignosigHUM Pe3epBOM CNUCYKTLCS, KOMK BXe
HEMae peanbHOi NepCnekTUBM BiALLKOAYBAHHSA y ManbyTHLOMY, a Bce 3abeanedyeHHs 6yno peanizoeaHe
41 nepesaHe KomnaHii. AKWO B HACTYyNHOMY poui Cyma oudikyBaHOro 36WTKy Bif 3MEHLUEHHS KOPWUCHOCTI
3HUMXKYeTbCs abo 30inbLUYETLCA Y 3B’A3KY 3 NOAIEK, SKa Biabynacs nicns BU3HaHHS 36UTKY Big 3MEHLUEHHS
KOPUCHOCTI, TO paHille BU3HAHWI 3BUTOK Bif 3MEHWEHHS KopucHocTi 36inbluyeThea abo 3MEHLLYETLCS
LLMIAXOM KOPUryBaHHS paxyHKy pesepsy. SKWO nonepegHe cnucaHHs BapToCTi ¢hiHaHCOBOro HCTPyMeHTa
3roAOM BIAHOBNIETLCS, CYMa BiAHOBNEHHS BU3HAETLCS Y 3BiTi Npo iHaHcoBi pesynbTaTy.

dinaHcoei 30608 's13aHHA
lepsicHe su3HaHHa ma oyiHka

®iHaHcoBi 3060B'A3aHHs  3rigHo 3 MCEO (1AS) 39 «knacudikyloTeCsl BiANOBIAHO Sk ¢hiHaHCOEBI
30008B'A3aHHA, WO NEPeoLiHIoTLCS 3a CNpaBean1Bo BapTICTO Yyepes npubyTok abo 36uToK, KpeguTtu
Ta nosvkn abo noxiaHi IHCTPYMEHTM, BU3HaueHi sk IHCTPYMEHTU XeaXyBaHHa npu edekTusHoMy
Xe[pKyBaHHi. [1in Yyac nepsicHOro Bu3HaHHA iHaHCOBUX 3060B'S3aHbL Komnanis NPUCBOKE M BIANOBIAHY
Karteropito.

lNpwv nepsicHOMY BU3HaHHI yCi thiHaHCoBI 30608'S3aHHS OUIHIOKOTLCA 3a CNpaBeANMBOK BapPTICTIO.
®iHaHcoBi 30608's3aHHa KoMnaHii BkmovaoTs TOProBsy Ta iHWY KpeAMTOPCbKy 3ab0proBaHiCTb, a Takox
NPOLEHTHI KpeaUTH Ta NO3NKAX.
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fTodanbwa oyiHka
[Mopanblia ouiHka hiHaHCOBKMX 3060B'A3aHb 3aNeXnTb BiA iXHBOT KNacudikauii y Takui cnoci6:
Kpedumopcbka 3abopaosaHicms ma no3uKu

[Micns NepsiCHOro BU3HAKHS KPeAWUTOPChka 3a60ProBaHicTs i NPOLEHTHI KpeauTu Ta No3uKN OUiHIKTLCS
33 amOpTM30BaHOK BaPTICTIO 3 BMKOPUCTaHHAM MeTony edeKTUBHOI MPOUEHTHO! cTasku. Hoxoow i
BUTPATK 33 TakuMu (DiHAHCOBUMM 30008'A3aHHAMW BUSHAKOTLCA Y 3BITI Npo iHaHCOoBI pesynbTaTu Npu
NPUNUHEHH] TX BU3HAHHR, @ TakoX y Mipy HapaxyBaHHA amopTu3auil 3 BUKOPUCTaHHAM edeKTUBHOI
NPOLEHTHOT CTaBKM.

AMOPTU30BaHa BapTICTb PO3PaxoBYETLCH 3 ypaxyeaHHsAM AWCKOHTIB abo npemiit npu npuabakHi, a Takox
KOMICIiHMX abo BWTPaT, siki € HEeBIA'EMHOK YacTUMHOW edeKTUBHOI NPOLEHTHOI CTaBku. AmopTu3sauis
e(PEKTUBHOT NPOLIEHTHO! CTaBKWM BKMIOYAETLCS 40 Cknafy iHaHCOBMX BWTPAT B 3BITi Npo hiHaHCOBI
pes3ynLTaTu.

lpunurexHs ausHaHHA

MpUnuHeHHs BU3HaHHA hiHAHCOBOro 3060B'S3aHHS BiADYBAETLCA Y BUNAAKY BWUKOHAHHS, aHyntoBaHHNA
abo 3aKiH4YeHHs CTPOKY Aii BignoBigHoro 30608’ a3aHHs.

Mpv 3amiHi 04HOrO iCHYHYOro hiHaHCOBOrO 3060B'A3aHHA HLUUM 3060B'A3aHHAM MNepes TUM camum
KPEAUTOPOM Ha CYTTEBO BIAMIHHUX yMOBax abo y BUNaaKy BHECEHHS iCTOTHWX 3MiH B YMOBW ICHYIOYOro
3000B'A3aHHA nepBicHe 3000B'S3aHHS 3HIMAETLCS 3 obniky, a Hoee 3060B’A3aHHs BigobpamaeTbes 8
obniky 3 BU3HaAHHAM pisH1Ui B GanaHcoBiit BapTOCTi 30608’'93aHb Y 3BITi Npo diHaHCOoBI peaynbTaTy.

Bszaemoszanik ¢hiHaHCo8UX IHCMpyMeHmia

®iHaHcoBi akTueM i iHaHCOBI 3060B8'A3aHHS NigNAraloTL B3aeEMO3aniky, a 4YucTa cyma - noaaHHo B
BanaHci Toai i TiNbkK ToAi, KONK € 3aiACHEHHE B LUEeA MOMEHT HOpUAMYHE NPaBO Ha B3AEMO3aniK BU3HAHMUX
CyM, @ TakoX Hamip 34iACHUTW PO3paxyHoK Ha HETTO-0CHOBI, a6o peanisysaTu akTMBU 1 OBHOYACHO 3 LiUM
noracuti 3060B'A3aHHA.

Cnpasednuea eapmicms iHaHco8UX IHCMpPyMeHmig

Cnpaseanvea sapTicTb (iHAHCOBUX IHCTPYMEHTIB, TOPriBNs SKUMMU 3AINCHIOETECA HA AKTUBHUX PUHKaX Ha
KOXHY 3BITHY AaTy, BW3HAYaETbCH BUXOASYM 3 PUHKOBMX KOTUpyBaHb abo KOTMpYBaHb Aunepis
(KOTUpyBaHHA Ha KyniBnK AN AOBrUX NO3WUINA i KOTMpPYBaHHA Ha nNpoAax ANA KOPOTKUX Mosuuiit), 6e3
BUpaxyBaHHA BUTPAT Ha 34IACHEeHHs onepadil.

Onsi iHaHCOBKUX IHCTPYMEHTIB, WO He KOTUPYIOTECA Ha aKTWBHOMY pWHKY, CnpaBefinuBa BapTicTb
BW3HAYAETLCA LUNSAXOM 3aCTOCYBAHHA METOAMK OUiHKM. Taki METOAMKM MOXYTb BKIOYATH BUKOPUCTaHHS
UiH Hello4aBHO NpoBeAeHUX onepauii Ha KOMEpUIiiHI OCHOBI, BUKOPUCTAHHA MOTOYHOT cnpaseanueol
BAPTOCTI aHAMOTIYHUX IHCTPYMEHTIB, aHani3 AUCKOHTOBAHMX MPOLLUOBMX NOTOKIB 260 IHLUi Mozeni ouiHKK.

3anacu

3anacu oUiHIITECS 32 MEHLLOK 3 ABOX CYM: (hakTU4HOW BapTICTO abo YMCTOK BapTICTIO peanisauil.
BuTparu, nos’asaHi 3 foBeAEHHAM KOXHOrO BUAY 3anacis 4o TenepilHbOro MiCLIe3HaXOAKEHHS Ta CTaHy,
0BnIKOBYIOTLCA TAKUM YUHOM:

— CWPOBMHA Ta iHWi MaTepianu — cepeaHbO3BaXeHa cobiBapTicThb;

— [rOTOBa NpOAYKLUIs | He3aBepLueHe BUPOGHULTBO — BAPTICTh OCHOBHMX BMPOBHUYNX MaTepianis i
npaui Ta NnponopuiitHa YacTuHa BUPOBHUYMX HAKNALHMX BUTPaT Ha OCHOBI 3BUMaRHOT BUPOBHWUYOT
MOTY>XHOCTI, ane 3a BUHATKOM BUTPAT Ha NO3WKH.

YucTa BapTicTk peanisauii sense coboro NPOrHO30BaHy Uiy peanisauii B xoai 3BMYanHoi rocnoaapcsKoi
AiSNBHOCTI 3a BUpaxyBaHHAM GyAb-AKUX OuYiKyBaHMX ManbyTHIX BUTPaT, MNOB'A3aHUX 3 AOBEAEHHAM
NPoAyKUiT 40 rOTOBHOCTI Ta ii peanisauieto.

Modamku do sidwkodyearHs

MogaTtku A0 BiALWKOAYBAHHA NpeACcTaBneHi, & OCHOBHOMY, BIALLIKOAOBYBAHOK CYMOI0 noaartky Ha fogaHy
BapTICTk, LLO CTOCYETLCA NpUAGaHHs ToBapis Ta nocayr y kBanigikoBaHnx nocTavansHukis. KepieHULTBO
KomnaHii BBaxae, wo cyma, fka nignarae BiawkoaysaHHio 3 GlogxeTy, byae BiAWKogoBaHa rpoLLIOBUMUA
kowTtamn abo 3anikoBaHa B paxyHOK 3anuLLKiB i3 30608'S3aHb 3i cnnaTu NAB y Haibnuxyomy
MaibyTHEOMY.
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Mpowosi Kowmu ma ix exgiganeHmu

lpowoBi KowWTK Ta ix eksiBaneHTn B BanaHci BKIKOYAKTL TPOLIOBI KOWTW Ha GAHKIBCHKUX paxyHkax i
FOTIBKOBI KOLUTK Y Kaci & TakoX KOPOTKOCTPOKOBI AEN03NUTH TEPMIHOM [0 TPLOX MICAL|IB.

Ans yinen nigroToBK1 3BiTYy NPO PyX MPOLUOBWX KOLITIB, B MPOLLOBI KOLUTW Ta TX EKBIBANIEHTU He BKITHOYEHO
DaHxiBcbKi oBEpapadTu.

3abe3rne4yeHHs

3abesneyeHHs BUSHAKTLCS, KONKU B pesynbTaTi NeBHOI Noaii B MuHynomy KomnaHis mae ropuandHi ado -
A00pOoBINbHO B3ATI Ha cebe 3060B's3aHHA, ANA BPEryfioBaHHA AKUX 3 BENWUKUM CTyNeHem iMOBIPHOCTI
Byne noTpibHUA BIATIK pecypcis, AKI BTINIOWTL y COBi MaibyTHI EKOHOMIYHI BUrOAK, | CyMy 3060B'S3aHHS
MOXH2 [OCTOBIPHO OUIHUTY. 3abeaneyeHHs OUIHIOKTLCS 3a NOTOYHOK BaPTICTIO, BUXOARYM 3 Hawnkpalof
OUIHKM KepiaHULTBOM BUTpaT, HEOBXiAHWX AN BPETYNIOBaHHA NOTOYHWUX 3060B'A3aHb Ha KiHELb 3BITHOrO
nepioay. 3abe3nedeHHs NEPEOLiHIKTLCS WOPIYHO. 3MiHM Y 3aDe3neyeHHsX, WO BUHWKAOTL 3 NAUHOM
yacy, BiRoOpaxaloTbCs y 38iTi NPo diHAHCOBI pe3ynbTaTh LWOPIYHO Y CKNagi iHWWX onepauiiHuxX AoXoais
Ta BATPaT. IHWI 3MiHM y 3abesnedeHHaX, NOB'A3aHi 3i 3MIHOK O4iKyBAHOTO NPOLECY BPErYMOBAHHS
30008'A3aHb  abo  OpiEHTOBHOI cymu 3000B'A3aHHA, ab0 3MiHAaMU  CTaBOK  AMCKOHTYBaHHS,
BinobpaxarTeCs Ak 3miHa 06nikoBoi OUIHKM Yy nepiodi, KONW Taki 3MiHW BIAGYNUCH, 32 BMHATKOM
30008’A3aHb 3 BUOYTTS akTUBIB, WO BIAOGPaXaOTLCA Y 3BiTi Npo iHaHcoBsi peaynbTaTv. Hkwo Komnaxia
nnaHye opepxatu BiflkoAyBaHHs 3abesnedeHHs, Hanpuknag, 3a  JOrOBOPOM  CTpaxyBaHHs,
BIALIKOAYBAHHS BW3HAETbCH $IK OKPEMUA aKTWB, ane TiNbKu y TOMY BWMNAaOKy, KON ofepxaHHs
BiALLKOAYBAHHA HE NigNArae CyMHiBY.

lMeHcii ma iHWi euHazopodu Mo 3akiHYeHHi mpydoeol diansHocmi

KomnaHria 3picHioe BCTaHOBNeEHi BiApaxyBaHHA A0 [lepxaBHOro neHciiHoro donay Ykpainu 3a
CTaBkamu, YUHHUMU NPOTArOM pOKY, BUXOAAYM 3 HapaxosaHoi 3apobiTHoOi nnatw npauisHukis. L
BiApaxyBaHHs BifoBpaxalTbCs AK BUTPATU B 3BITHOMY NEpIOAi, A0 AKOro BIAHOCWTLCA BignoBigHa
3apobiTHa nnarta.

Kpim Toro, KomnaHis Mae topuavuHi 3000B'S3aHHS KOMNeHcyBatv [lepaBHOMY MeHCifHOMY cdoHay
YKpaiHu CymMu AOAATKOBMX MEHCIMHUX BUNNAT NEBHUM KaTEropisiM YMHHUX | KOMULUHIX CRiBPOGITHUKIB
KomriaHii. [lani 30608'A3aHHs € HesabeaneueHWMW i B OCHOBHOMY noAibHi [0 TUX, AKi iCHYIOTb ANS
He3abesneyeHnx NNaHie 3 BCTAHOBMEHOK BUNNATOW. ButpaTw, Nos'asaHi 3 4aHWM NNaHOM, BU3HAKTHLCS
y (PiHaHCOBIN 3BITHOCTI 3@ METOAOM HapaxyBaHHs NPOrHO30BaHWX OAWHULbL ANA NPAUIBHUKIB, SKi MalTh
npaBo Ha OTPUMaHHA Takoi neHcil. PospaxyHok 3a0oprosaHoCTi, MOB'A3aHOI 3 AaHUMU NEHCIRHUMM
3000B'13@HHSAIMK, MIOTb 3aCTOCOBYBATUCH 3 BUKOPUCTAHHAM aKTYAapHUX METOAIB Ha KOXHY 3BITHY aary.
daKTUYHI pe3ynbTaTi MOXyTb BIAPISHATUCS Bif BiANOBIAHMX OUIHOK HA NEBHY AaTy.

Openda

BraHaueHHa Toro, 4n € yrona opeHaoto, abo Yu MICTUTL BOHE O3HAKW OPEHAM, FPYHTYETHCS Ha aHanisi
3MmicTy yrogu. Mpu UbOMy Ha AaTy novatky yrogu noTpiSHO BCTAHOBWUTM, UM 3aneXuTb ii BUKOHAHHS Big
BUKOPUCTAHHA KOHKPETHOro akTuBy abo aKkTuBiB, i YW NepexoanTb NPaBO KOPWUCTYBAHHS aKTUBOM Y
pesynbeTarTi uiei yrogu.

lpyna sk opeHdap

Mnatexi 3a onepauyitHOK OPEHAOK BM3HAKTLCA AK BUTPATW y 3BiTI Npo iHAHCOBI pesynsTatu 3a
NiHIRHAM MeTO0M NPOTAroM BCbOrO CTPOKY OPEH/M.

30608 ’s13aHHSI 3 OXOPOHU HaBKONUWHBLO20 cepedosulya

[loTpuMaHHs 3aKOoHOAABCTBA 3 OXOPOHW HABKONWLIHLOMO Cepeaosuila B YKpaiHi 3HaxoguTbes Ha eTani
PO3BMTKY, | KepiBHWUTBO KOMNaHii nOCTiiHO BiACNIAKOBYE [AEpKaBHY NOMITUKY LOAO OXOPOHM
HaBKOMWLIHBOTO  cepedoBulia. KomnaHdis perynspHO OuiHIOE CBOI 3060B'A33HHSA 3  OXOPOHM
HaBKONMULHBOTO cepefoBulia. BuTpat Ha OXOPOHY HaBKOMWLUHLOrO CEepefoBWlLa, L0 NoB's3aHi 3
notodHumu abo ManbyTHiMW AoxoAamu, BU3HAKTLCA AK BATpaATM abo KanitaniaylTbCA 3anexHo Big
obcTaeumH.

YMoeHi akmueu ma 30608’s3aHHs

YMOBHI akTuBn He BigobpaxatTbca y Gananci. Po3kpuTTs iHbopMauii WOoAO Takux akTWBIB HAAaeTLCS,
KONMW HaAXOMKEHHA €KOHOMIYHUX BUTO € WMOBIPHUM.
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YmoBHI 2060B'3aHHA He BigoGpakaoTbes y Dananci, 3a BUHATKOM BUNAAKIB, KOMK iCHYyE MMOBIPHICTb
TOro, Wo And norawetHs 3060B's3aHHA Oyne notpibHe BubyTTS pecypcis, i npu LbOMY CyMa Takux
3000B'A3aHb MOXe OyTW [JOCTOBIpHO ouiHeHa. IHdopmauis npo Taki 30608’A3aHHs  nignsrae
BiAODpaXeHHIO, 32 BUHATKOM BWNAAKIB, KOMU MOXAWBICTS BIOTOKY pecypciB, ski aBnsOTL Co6OK
EKOHOMIiYHI BUroaun, € ManoMoBIpHOH.

CezmeHmHa iHghopmauis

KomnaHis 3gincHwoe BupobHUUTBO Ta NPOAXK UEMEeHTHOI Npoaykuii B YkpaiHi, Wo sBnse cobow oguH
onepauiiHuit CermMeHT, WO Hafae 3BITHICTb. KepiBHULTSO 3aiiicHI0e MOHITOPUHT OnepauiiHux peaynsTarTis
AianbHOCTI KomnaHii sk oaHoro BisHec-cermeHTy ANs Uinem NPUIHATTA pilleHb WOAO PO3NOAINY pecypcis
Ta OUIHKM pesynbTartis 1i AisnbHOCTI. PesynbTati AiSNbHOCTI CETMEHTY OLIHIOIOTLCH Ha OCHOBI
onepauiiHoro ripubyTky abo 36uTky, BinoGpaxkeHoro y GhiHaHCOBIi 3BITHOCTI, CKNaaeHi arigHo 3 MC3.
CraHom Ha 1 ciyHa 2012 p. Ta 31 rpyaHs 2012 p. Bci HeoGopoTHi akTueu Komnawii 3Haxoaunuca B
YKpaiHi. :

BusHanHs doxodie

Hoxoau BuaHaloTbCs, AKLO ICHYE BUCOKA BipOrigHicTb Toro, wo KomnaHis OTPUMaE €KOHOMIYHI BUrogu, a
AoxoAan MoXyTb OYTU AOCTOBIPHO BU3HAYEHi, HE3aMeXHO Bif 4acy 3fiicHeHHS nnarexy. Hdoxoaw
OLiHIOKTLCA 33 CNpaBeAnMBOK BapTICTO KoMneHcauii, ska Gyna oTpumaHa abo nignarac oTpUMaHHio, 3a
BUKITIOHEHHAM  3HWKOK, nofatkis Ha peanisayio abo muta. Komnawis aHanisye [oroeopu, Lo
YKNaaawTbCs Heto, sKi nepenbavaroTb OTPUMAaHHS AOXOAIB, BIANOBIAHO A0 BCTAHOBMEHUX KpuUTepiiB 3
METOI0 BU3HAYeHHs TOro, YW BUCTYNae BOHa sK npuHUMnan abo areHT. Komnawia gidwna BUCHOBKY, LL{O
BOHa BWUCTYynae AK NpuHUMNan 3a BCiMa TakuMu JoroBopamu. Hiwkye HasegeHo KpuTepii, B pasi
3a40BOMNEHHA AKNX BU3HAETLCH 40X,

Peanisayis moeapie

Hoxoau Bia peanisayii ToBapis 3a3BUYall BM3HAKOTHLCS npn BOCTaBUi TOBapy, KONMW CYTTEBI pU3nku Ta
BUrou Bif BONOLiIHHSA TOBapoOM nepexoasTb A0 NOKYNUs.

lpouyermHi doxodu

Hoxoan BU3HAKOTLCR NpU HapaxyBaHHi NPOLEHTIB (3 BUKOPUCTAHHAM HOMIHANbHWUX NPOLEHTHUX CTABOK,
Wo npubrM3HO [OPIBHIOTL PUHKOBUM ctaBkam). [lpouUeHTHi goxogu BigoBpaxalTbes y cKknapni
(biHaHCOBUX [OXOAIB 3BITY NPO hiHAHCOBI pe3ynbTaTy.

lModamok Ha npubymok
lMomovyruti nodamok Ha npubymok

MoTouHi noAaTkoBi akTMBM Ta 3060B'S3aHHA 3@ NOTOYHWIA | nonepegHin nepioan OUIHIOKTLCS B CyMi,
oBuucneHin 4o cnnaTtv NoAaTKOBUM OpraHam (BiALUKOAYBAHHIO B NOAATKOBUX OPraHiB, y Akux KomnaHis
3apeecTpoBaHa). HapaxysaHHA NOTONMHOrO nogartky Ha NpUBYTOK 30IACHIOETLCA Ha OCHOBI NOJATKOBUMX
CTaBOK Ta NOAATKOBOrO 3aKOHOAABCTBA, Aki Habynu abo dakTuyHo Habynu YMHHOCTI Ha KiHeub 3BiTHOro
nepiogy. Butpati 3 notouHoro noaatky Ha npuByTok PO3paxoBYKTECA Ha OCHOBI ONOAATKOBYBaHOO
NpuByTKY, BM3HAYeHOro 3riAHO 3 BUMOramu MOAATKOBOro 3aKoHoaaecTBa YkpaiHW, 3 BUKOPUCTAHHSM
Taknx NoaaTKkoBMX CTaBOK.

MoTouHMit nopaTtok Ha npubyTok, 3a HaABHOCTI, LUO CTOCYETbCA CTaTell, SKi BiAOBpaXalTLCS
BesnocepedHbO y Kanitani, BU3HAETbCH y cknapi kanitany.

Bidcmpoyenutl nodamok Ha npubymoxk

BiacTpouenuit nogatok Ha nMpubyTok pospaxoByeTbCs 3a METOLOM 3000B'S3aHb LUNAXOM BW3HAYEHHA
TMM4YacOBWX PIi3HWLb Ha KiHelb 3BITHOrO Mepiogy MiX NOAATKOBOK 6a30K aKTUBIB | 30608'S3aHb i ix
BanaHcoBoto BapTICTIO ANA Linei hiHaHCOBOI 3BITHOCTI.

BiacTpoueni nopatkosi 30608'A3aHHS  BU3HAKTLCH 3a  BCiMa 0ONofaTKkoBYBaHUMMU  TUMYACOBUMM
PI3HULAMU, KPIM BUNAAKIB, KONW:

— BIACTPOYEHE NOAATKOBE 3000B'A3aHHA BUHMKAE B pesynbTaTti NepsiCHOrO BW3HAHHA ryasina,
akTnBy abo 3060B'3aHHS, B XOAI yroau, Lo He € 06’eqHaHHsM BisHecy, i Ha MOMEHT 3AilICHEHH:
onepauii He BnAMBae Hi Ha GyxranTepcbkuii NpubyTOK, Hi Ha onoaaTkoByBaHWi NpubyTok ato
36uToK; i
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— CTOCOBHO OMOAATKOBYBaHUX TUMYACOBKMX PI3HULb, NOB'A3AHUX 3 IHBECTULIAMW B SOYIpPHI KOMMNaHIT,
acouiosaHi NigNPUEMCTBA Ta YacTKOK Y CMiNbHUX NIANPUEMCTBAX, AKLWIO MaTEPUHChKa KOMMaHis
MOXe KOHTPOMIOBATK PO3NCAIN Y Yaci SMEHLLEHHA TUMYaCOBOI Pi3HUL, i iICHYE 3Ha4YHa IMOBIPHICTb
TOro, WO TMMYacoBa pi3HULA He Byae 3meHLeHa B HanbnmwkyomMy MaibyTHEOMY.

BigcTpoueni noaatkosi aktuen 3 nogatky Ha npubyTOK BU3HAKOTLCA 33 BCIMA TUMYACOBUMM PI3HULAMM,
Lo MIANAraTe  BUPAXYBAHHIO, HEBUKOPUCTAHUMM MNOAATKOBUMM NiNbramu i HEBUKOPUCTAHUMM
NoAaTKOBUMKU 30UTKaMK, y Tik Mipi, B AKiA icHye 3HayHa iMOBIpHICTE TOro, wWo 6yae icHyBaTw
OnoAaTKOBYBaHUA NPWUOYTOK, NPOTU SKOrO MOXYTb ByTW 3apaxoeaHi TMMYacoBi pi3HWLI, WO NiaNsrawTs
BUpaxyBaHH, HEBUKOPWUCTaHI NOAATKOBI NiNbrt It HEBUKOPUCTAHI NOAATKOBI 36UTKM, KPiM BUNAAKIB, KON

—  BIACTPOYEHWIA aKTUB 3 MOJATKY Ha NpubyTOK, WO BIAHOCUTLCH 4O TUMYACOBOI pisHnAUi, LWo
nignarae BUpaxyBaHHIO, BUHMKAE B Pe3ynbTaTi NepBICHOrO BU3HaHHA akTuey abo 30608 A3aHHS,
AKE BUMHWKNO He BHacnigok ob’eaHaHHs OisHecy i Ake Ha MOMEHT 3iiCHEHHs onepauii He
BMNIMBAE Hi Ha OyxranTepcbkuit npubyTok, Hi Ha ONOAATKOBYBaHWMIA NpUBYTOK a60 3BUTOK; |

— CTOCOBHO TMMYacoBWX Pi3HWLb, LU0 NIANArarTs BUPAXYBaHHIO, | AKI NOB'A3aHi 3 iHBECTULISMU B
AOHIPHI KOMNaHIT, acouitoBaHi NIANPUEMCTEA T YaCTKOI Y CRiNbHAX NiANPUEMCTBAX, BifCTPOYEHI
* NOAATKOBI aKTUBU BU3HAIOTLCH TiNbKW B Tiil MiDi, B SKilt € 3HauHa IMOBIPHICTb TOTO, WO TUMYACOBI
piaHuUi GyayTb BUKOPUCTaHI B Habnwxyomy manbyTHboMy, | Byge MaTi MicLie onoaaTkoByBaHUit
npUBYTOK, NPOTW AKOTO MOXYTh GYTU BUKOPUCTaHI TUMYACOBI Pi3HNULL.
BanaHcoBa BapTiCTb BIACTPOYEHUX NOAATKOBMX AKTWUBIB NEpPEernsfacTbCs Ha KiHElb KOXHOTO 3BiTHOMO
nepiogy N 3HWXYETLCS B Tiil MIpi, B AKIA OTPUMaHHSA [OCTaTHLOrO ONOAATKOBYBaHOro NpuByTKY, SKUMA
AO3BONWUTL BWKOPWCTOBYBATM BCi abo 4YacTWHy BIACTPOMYEHWMX MNOAaTKOBUX axkTUBIB, OUIHIOETBCH 9K
ManoimMoBipHe. HeBW3HaHi BIACTPOYeHi NOAATKOBI akTWBM NepernggaTbCs Ha KiHELb KOXHOIO 3BiTHOMO
nepiofy # BW3HAKOTLCA B TiM MIpi, B AKl 3'ABNAETLCS 3HAYHa MMOBIPHICTb TOrO, LIO MaNBYTHIN
OMOAAaTKOBYBaHWA NpUOYTOK [103BONINTL BUKOPMCTOBYBATM BiACTPOYEHI NOAATKOBI aKTUBH.

BincTpoyeHi noaaTkoBi  akTMBM W 3000B'A3aHHA  BU3HAYAKTECH 3@ CTABKaMu nogarky, fkKi
3acTocoByBaTUMYTbLCHA NpOTAroM nepiody peanizauii aktuey abo BperynioBaHHa 30008'A3aHHA Ha
niacTasi CTaBOK NoaaTKy (Ta NoAaTKOBOro 3aKOHOAABCTBA), fki HaBynu abo akTMYHO Habynu YUHHOCTI
Ha KiHelb 3BITHOro nepioay.

BigcTpoyeHi noaaTkoBi akTMBM W BIACTPOYEHi nopaTkoBi 3060B'A3aHHN 3anikoBylOTbCA OfWH MPOTH
OAHOrO, AKLWO € HPUAWYHO 3akpinneHe Npaeo 3aniky NOTOYHUX NOAATKOBWUX aKTWBIB i 3060B'A3aHb, i
BINCTPOYEHI NOAATKM BIHOCATLCS 40 OAHIET It TiET % onofaTKoBYBaHO! KOMNaHi i NOAATKOBOro opraHy.

MModii nicna 38imHozo nepiody

Mogaii nicna 3akiHYeHHs 3BITHOrO nepiogy, WO HajalTh AOAATKOBY iHCHOPMALi0 NPO (hiHAHCOBWI CTaH
KomnaHii Ha KiHelb 3BiTHOro nepiody (Kopurytoui nogii), BinobpaxaTbcs y (iHaHcoBil 3BiTHOCTI. MMogii
nicna 3akiHYeHHA 3BITHOTO nepiody, AKi He € KopuryluMmun nogiamu, sigobpaxaroTbes y MpumiTkax 4o
(hiHaHCOBOI 3BITHOCTI, AKLLO BOHW € CYTTEBUMM.

2.4 [llepwe zacmocyearHa MC®3

Ak 3asHaveHo y lMpumiTui 2.1, us nonepeaHs giHaHcoBa 3BiTHICTL 3rigHo 3 MC®3 cknageHa Ha OCHOBI
ICTOPWUYHOI BapTOCTI, 32 BUHATKOM 3BiNlbHEHb AEAKKX 3BiNbHEHb, nepeabayeHux MCH3:

MC®3 (IFRS) 1 «[Tepwe 3acmocysaHHs MixHapodHux cmandapmis ciHaHCO80I 38iMHOCMI» Hapae
opraHisaliam, Wo Bneplwe 3actocoByoT MC®3, npasBo ckopucTaTUCS NEBHUMM 3BINbHEHHAMU Big
BUKOHa@HHSA BUMOTrY PETPOCNEKTUBHOMO 3aCTOCYBaHHA BUMOr nesuux MC®3.

KomnaHin 3acTocysana Taki 3BiNbHEHHS Bifi BUKOHGHHA BUMOT CTaHAApTIB:

- MC®3 (IFRS) 3 «O6'e0nanHs bisHecy» He ByB 3acTOCOBaHWA A0 NpuaGaHb AOHIPHIX KOMNAHIM,
AKi BBaxXatloTbes BisHecom Ans uinen MC®3, wo Binbynuch Ao 1 civHs 2012 poky. 3acTocyBaHHs
UbOro 3BiMlbHEHHS Bif BUMOr 03Ha4ae, Wo GanaHcoBa BapTiCTh akTuBie Ta 3060B’A3aHb 3rigHO 3
T1(c)bO, siki maoTe ByTn BU3HAHI 3rigHO 3 MC®3, € ix YMOBHOK BapTICTIO Ha AaTy NpUAGaHHS.
Micna gatn npuabanHs, ouiHka npuaGaHb AOYIPHIX KOMNAaHIn 3A4IRCHI0ETLCA BIANOBIAHO A0
MC®3. Aktvueu Ta 30008's3aHHA, SiKi HE BIANOBIAAKTL KPUTEPIAM BM3HAHHS BIANOBIAHO A0
MC®3, He BusHawTbcA B GanaHci Ha aaty nepexogy Komnadii go MC®3. Komnaniew He 6yno
BU3HAHO HOBUX abo NPUNUHEHO BU3HAHHA ByAb-AKMX paHille BU3HAHWX aKkTUBIB Ta 3000B'S3aHb B
pesynbTati nepexogy 4o MCo3;

- HactuHa ocHoBHUX 3acobis Gyna ouiHeHa Ao ix cnpasednvBOK BapTOCTi HA AaTy nepexoay
Komnarii go MC®3 i uio BapTicTs 6yn0o NPpUAHATO sk YMOBHY BapTiCTb AN NoAanbworo obniky
LMX OCHOBHMX 3aco0iB. IHWa YacTuHa OCHOBHMX 3acobis Byna BU3HaHa 3a 3anULLKOBOK BapTICTIO
srigHo 3 N(C)BO Ha paty nepexoay Ha MC®3;
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s KomnaHiss He 3acTocyBana peTpocnekTUBHOrO BIAOKPEMIIEHHRA aKkTyapHWUX NpubyTkie Ta 36UTkiB
MK BU3HAHWMWU Ta HEBWSHAHUMKM Ha AaTty nepexody Ha MC®3 y signosigHocTi a0 MCBO (IAS)
19 «Bunnamu npauieHukamy. Bci Hakonuyei akTyapHi npubyTku Ta 36uTku Gynu BU3HaHI Ha
A&Ty nepexoay 4o MCo3.

2.5 [lpulHamu cmaxndapmu siku wie He ecmynunu e dito

BignosigHo go Bumor MC®3 (IFRS) 1 «/Tepwe 3acmocysaHHs MixrapoBrux cmardapmis piHaHcosor
36IMHOCMI» NPy NiAroToBKM NonepeaHsoi MC®3 hiHaHCOBOI 3BITHOCTI Ha AaTy Ta 3a piK, WO 3aKiHYnBCH
31 rpyAHa 2012 pio, KomnaHia 3actocysana HacTynHi CTaHZapTV Ta nonpasku [0 HWX, KU HabysalTb
YWMHHOCTI ANA PiMHWUX 3BITHKX NEpiOAiB, WO NOYNHATLCS 1 ciuHg 2013 p.:

- Monpasxn o MCBO (IAS) 1 “fTodanHs giHaHcosoi 3g8imHocmi”

- Monpaeku no MCBO (IAS) 16 “OcHosHi 3acobu”

- Monpaekn ao MCEO (IAS)19 «Bunnamu npauieHukam»

- TMonpaskn po MCBO (IAS) 27 «Okpema ¢hiHaHcosa 38imHicmis»

- Monpasku go MCBO (IAS) 28 «/Heecrnuyii e acouiiosari komMnaHii»

- lMonpaekn go MCBO (IAS) 32 «@iHaHcosi iHcmpymeHmu: nodaqHs IHgbopmayii»

- Tlonpaekn ao MCBO (IAS) 34 «MpomixHa hiHaHcosa 38imHicMb»

- Monpaeku go MC®3 (IFRS) 1 «/Tepwe 3acmocysaHHs MixHapodrux cmaxdapmie ¢hiHaHco8OI
3simHocmi»

- MC®3 (IFRS) 9 «@inaHcosi iHcmpymeHmu»

- MC®3 (IFRS) 10 «KoHconidosaHa ¢hiHaHco8a 38imHicmes»

- MC®3 (IFRS) 11 «CninsHa disnbHicmb»

- MC®3 (IFRS) 12 «Poskpumms iHghopmauil npo 4acmku y4acmi @ iHWUX KOMAaHISX»

- MCa®3 (IFRS) 13 «Ouirka cripasednusoi eapmocmi»

Hwx4e HaBoaATbCA cTamgapTyw, siki 6ynu onybnikoBawi, ane we He Habynu YuMHHOCTI Ha paTy Bunycky
nepLuoi diHaHcoBoi 3BiTHOCTI KomnaHii arigHo 3 MC®3 Ha Aaty Ta 3a piK, Wo 3aKiH4uTbCA 31 rpyaHs
2013 p.. Lie nepenik onybnikoBaHux cTaHaapTie Ta iHTepnpeTauii, ski KomnaHis NNaHye 3acTocoByBaTH y
MaibyTHEOMY. KOMNaHis nnanye NpuiiHATTA LMx cTaHAapTis nicns HabpaHHA HUMMK YUNHHOCTI.

Monpasku go MCBO (IAS) 32 «®iHaHcoei iHCcmpyMeHmu: nodaHHs» YTOUHIOOTL BU3HAYEHHS TEPMIHY
«MA€ Ha NOTOYHMIA MOMEHT lopuauYHO 3abesneyeHe NpaBo 3ropTaTv BU3HAHI CyMu» . MonpaBku Takox
YTOYHIOIOTL 3aCTOCYyBaHHS KpUTepiiB aropTaHHs, nepeabaveHi MCBO (IAS) 32, To PO3PaxyHKOBUX CUCTEM
(Hanpuknaa, CUCTEMW LEHTpansbHoi KNipUHroBoi nanatu), WO 3acTOCOBYKTh MexaHi3Mu BanoBux
PO3paxyHKiB, WO He € 0gHOYacHUMMU. OYIKYETLCR, LLO Lii NONPaBKK He MaTUMyTb BNAKMBY Ha hiHAHCOBMIA
cTaH abo pesyneTtati gisnsHocTi KomnaHii. Monpaekn HabyBaTh YMHHOCTI AAS pi4HMX 3BITHWUX nepiogis,
Wo novynHaTeea 1 civHa 2014 p. abo nicns yiei gaTy.

3rigHo 3 nonpaskamu o MC®3 (IFRS 7) “Poskpumms iHhopmauii - 83aeMo3arik hiHaHcosuX akmueie i
thinaHCcO8UX 30606’A3aHL”, KOMNaHii 30608'A3aHI PO3KPUBATH iHchopMaLiio Npo npasBa Ha 34iCHEHHA
B3aeMosaniky Ta BIANoBIAHWUX yroaax (Hanpuknag, yroaw Npo HagaHHs 3abeaneyeHHs). 3aBOsku Takum
BUMOram kopucTtysadi 6yayTe Maty iHcopmaLiio, KOPUCHY ANS OLHKK BNAUBY yrog npo B3aemo3sanik Ha
thiHaHcoBe CTaHoBMLWE koMnaHii. HOBi BUMOrM LLIOJO PO3KPUTTS iHdhopmaUil 3acTocoByOTLES A0 BCiX
BU3HAHWX (DIHAHCOBWX IHCTPYMEHTIB, fIKi 3ropTaloTbes Y BianoeigHoCTi 4o MCH3 32 (IAS) “@iHaHcosi
IHCMpyMeHmu: nodarHHs iHhopmayi”. BUMOrM LOAO PO3KPUTTS iHpopmaUii TakoX 3acTOCOBYKOTLCS A0
BM3HAHWX (iHAHCOBMX IHCTPYMEHTIB, AKi € NPEAMETOM HOPUANYHO 3aKpinneHol reHepanbHoi yroauM npo
B3aemosanik abo aHanoriYHol yroau HesanexHo Bif Toro, yu NignAraloTe BOHW B3AEMO3aANIKOM 3rigHo
MC®3 32. Monpaskn He 3poGnsTL BNANWUBY Ha hiHaHCOBE cTaHoBulle abo pe3ynbTaTv AiAnbLHOCTI
KomnaHii. Monpaeku HaByBawTe YUHHOCTI 4Ns pivHuX nepiogis, WO nodnHawTsea 1 cidHs 2015 abo nicns
uiei gatu.
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3. Hoxodu i eumpamu

Hucmul Scxod (supyyka) eid peanizauii npodykuii (mosapis, pobim, nocnyz) eknwoyas:

2012 p.

Peanizauia yemeHmy:
MopTnanauemeHT 1394 906
LUnakonoptnaHauemerT 138 815
IHLI BUAOW LUemeHTy 50 854
1584 575
IHWwa peanizayis: 4 857

1589432

¥ 2012 poui 97% aoxoay 6yno oTpumano sin peanisauii MPOAYKUIT HA BHYTPILUHEOMY PUHKY.

Cobisapmicme peanizosaHoi npodykuyii (mosapie, pobim, nocnyz) exmovana:

2012 p.
EnexrpoeHepris, Byrinns Ta npupoaxui ras 617 031
CupoBuHra 171 562
AmMopTH3aUin 166 342
PeMoHT i TexHi4He obcnyrosyBaHHa 110 325
[Nocnyrv CTOPOHHIX opraHizadii 104 175
3apobiTHa nnaTa Ta noe's3aHi BUTpaTH 81719
HonoMixHi maTtepianu 77 328
NoaaTkv noe'a3aHi 3 BUAOGYBAHHAM KOPUCHUX KOMAMMH 36 366
MakyBaHHA 27 419
Opexpga 21 551
IHWe 34 954
3MiHa 3anuLIKy He3aBepLUeHOro BUPOBHULUTBA Ta roToBO] NpoAyKuif (13 302)
1435470

IHwi onepauitivi doxodu exnmtoyanu:
2012 p.
HucTuir goxia BiA onepauitHux KypcoBmx Pi3HULb 5543
MpnbyTok Big BUBYTTA OCHOBHMX 3acobis 4150
MpubyToK BiA BTPaTH KOHTPONK Hag A0MipHBOK KoMNaHieto (MpumiTka 5) 3778
[oxopa sig HagaHHs afMiHICTpaTUBHNX NOCNYr NOB'S3aHUM CTOpOHaMm 1494
Hoxia Bia nepenpoaaxy enekTpoeHeprii Ta KOMyHanbHWX nocnyr 542
OpeHpa 148
[Hwe 1333
16 988
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AOMIHICmpamusHi eumpamu ekmoyariu:

___ 2012p.
3apobiTHa nnata Ta noB’s3aHi BuTpaTH , 25624
MpodbecinHi nocnyru 15749
PeMOHT i TexHiuHe obcnyrosysanHs 5323
Mocnyrwv 38’asky ta IT 5095
3Hoc | amopTuaauis i 2973
BuTpatu Ha BigpsimkeHHs . 2421
Manueo 1742
BaHkiBcbKi Komicii 1539
KaHuenapceki ButpaTtu 1128
OpeHaa 854
IHWe 4 886
67 334
Bumpamu Ha 36ym eknovanu:
2012 p.
TpaHcnopTHI nocnyru 78 036
3apobitHa nnata Ta nos’'ssaxi BUTpaTH 15756
AmMopTU3aLis 8 307
Peknamti saxoau 6 385
OpeHaa 1171
3HeuiHeHHs aebiTopcbkoi 3a60proBaHoCTi 707
IHwe 6 294
116 656
IHwi onepayiiHi sumpamu eknoYanu:
2012 p.
Butpatu Ha Gnarogiii 3axoau 6 520
MpeseHTauiiHi BUTpaTu 5159
Wtpadm Ta neri 4 362
TpaHcnopTHi BUTpaTK 2 857
IHLWi BUTPaTK, NOB'A3aHI 3 yTPUMaHHAM nepcoHany 2 481
CnucaHHsi iHWKMX 06OPOTHUX aKTUBIB 2000
AmopTu3auis 1161
IHWe MeguyHe obcnyroBysaHHs npauiBHUKIB 829
PeMOoHT i TexHiuHe oBcnyrosyeaHHs 176
IHWe 3159
28 704
Q@inaHcosi 0ox00u / eumpamu eKnOYaU;
2012 p.
IHWi ghivarcosi oxodu
lMNpOoUEHTHI AOXOAM 3a PO3MILLEHUMM JEno3UTamu 377
36UTKM, WO NPUXOAATLCH Ha HEKOHTPOMbLOBAHY 4YacTky 273
IHWi thiHaHcoBi goxoan 63
713
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2012 p.
@inaHcosi sumpamu
BUTpati rio NpoUeHTHUM KpeauTam Ta nosukam ‘ 115739
BUTpati Ha BISCOTKM MO BUANaTam npauiBHukam 5949
Butpatu Ha BigcoTkn no 3a6eaneyeHH:o nNifl peKynbLTUBAL0 3eMenb 3263
IHWi chinaHcoBi BUTPaTU - 2604
127 555

4. [lodamox Ha npubymok
Cknaposi noxony 3 nodaTky Ha npubyTok 3a piK, Wo 3akiHuymBes 31 rpyaHs 2012 p., 6ynu Takumu:

2012 p.
Butpatu 3 noToyHoro nogatky Ha npubyTok (18 358)
[Hoxia Big 3MiHu BiACTpPOYEHOro nogarky 32:518
Hoxoa 3 nogatky Ha NpubyTOK Bif 3BUYaIRHOT AisnbHOCT 14 160

YarogmeHHs Mix CyMOl Joxigy 3 nogatky Ha npubyToK BIiA 3BMYaHO! AiAnNbHOCTI Ta [oByTKoM
Byxrantepcekoro 36utky Ao ONOAATKYBaHHA | HOPMaTUBHOI CTaBKK nofaTky Ha npubyTok 3a poku, Lo
3akiHumnnucs 31 rpyaHs 2012 p.:

2012 p.

Byxrantepcbkuit 36uTok 4o onoJjatkyBaHHS (169 111)

3a HOPMaTUBHOK CTABKOKD nofaTky Ha npubyTok (21%) 35513
EekT nocTitHmx pisHuub, Wo He onogaTtkoByoTbesa abo

HE BUPaxoBYOTLCS ANS UiNen onoaaTkysaHHs (22 596)

EcbekT Bia 3MiHM HOPMaTUBHOI cTaBku noaatky Ha npubyTox 1243

14 160
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Crarom Ha 1 civna 2012 p. 1 31 rpyaHs 2012 p. BigCcTPOMEHWA NOSATOK HAa NPUBYTOK BUHWK 38 TAKUMK
CTaTTsMuU:

BusHato y
38imi npo
¢hiHaHco8/ BusnaHo y
1 ciyHa  pe3ynbma = CYKYynHOMY 37 epydHsa
2012 p. mu doxodi 2012 p.
Bidcmpoyerul nodamkoeul akmus:
Bunnatu npauisHukam 6 920 402 272 7594
3abe3neyeHHs 6 967 522 - 7489
3anacu - 3617 - 3617
MNepenonnatu - 644 - 644
MpoLeHTHI KpeauTy Ta NO3nKK - 384 - 384
Toprosa Ta iHWa KpeAWTOopCEKa
3aboproeaHicTb 1059 (851) - 208
IHLLi KOpOTKOCTPOKOBI 3060B'A3aHHS 1704 8 - 1712
16 650 4726 272 21648
Bidcmpoyeri nodamkosi 30608 53aHHA:
OcHoBHI 3acobun (78 331) 27 346 - (50 985)
3anacu (286) 286 - -
IHwa gebitopebka 3aboproeaHicTe Ta
0DOpPOTHI akTueu (160) 160 - -
(78 777) 27 792 - (50 985)
Yucme sidcmpoyeHe nodamkoee
30008 '53aHHA: (62 127) 32 518 272 (29 337)

KomnaHis 3anikoBye nogaTkosi akTuBM Ta 3000B'A3aHHA TiMbKW TOAI, KOMW BOHA Mae HPUAMYHO
3akpinneHe nNpago 3aniky NOTOMHWX NOAATKOBUX aKTUBIB | 3060B'A3aHb, | BIACTPOYEHI NOJATKOBI akTUBKN Ta
BIACTpOYEeHi NofaaTkoBi 3000B'13aHHA CTOCYHOTBCA NOAATKIB Ha NpuUDYTOK, LO CTArYOTbCA TUM CaMuUM
NnoAaTKOBUM OpraHom.

CraHom Ha 31 rpyaHa 2012 p. KomnaHria He Mana 3afeknapoBaHux NoAaTKoBMX 30MTKIB, fki MOXMBO 6u
6yno 3apaxysaTti npoTu ManbyTHboro onoaaTtkosyeaHoro npubyTky Komnahii (1 civHs 2012 p.: Hynb).
CtaHom Ha 31 rpyaHs 2012 p. KomnaHist He Mana BU3HaHOro BiACTPOYEHOro NOAATKOBOro 3060B'A3aHHS
(1 ciuna 2012 p.: Hynb) CTOCOBHO NOAaTKIB, |ki 6 nignarany cnnati CTOCOBHO HEOTPUMaHUX NpuOYTKIB Big
iHBECTUUIA B acouinoBaHi (Ha gaty 1 cidyHa 2012 p. acouihoBaHe Ta AOYIpHE) nignpuemcTea Komnaii.
KomnaHisi BU3Hauuna, Wo acouiinoBaHi nigNpUEMCTBA HE HakoNU4YunW HeposnogineHoro npubyTky sKui
MoXMBeo 61 Byno po3noginuTi y MainbyTHeoMy.

5. IHeecmuuii e doyipHe ma acouyilosaHi nidnpuemMcmea

Ineecmuuii @ dovipHe nidnpuemMcmeo

Cranom Ha 1 civHa 2012 p. KomnaHia Bonoaina 78.84% craTyTHOro kanitany JouipHeOro nianpuemctaa
Toeapucteo 3 obMmexeHolo signoeiganbHicTio «XawaensbeprlpaHiT YkpaiHa». B BepecHi 2012 poky,
YyacTka ydyacti KomnaHii B cTaTyTHOMY kanitani ToBapucTsa 3meHwunach 0o 32.9244% i Takum YMHOM
Komnaxis BTpatuna KOHTpONb Hapj [A0YipHbOK KOoMNadiek. 3MmeHwerHs 4vacTkun Komnawii Bigbynock
LLMAXOM BHECEHHSA IHLIMM y4YacHWKOM TosapucTBa rpoLLOBUX KOLUTIB Yy CTaTyTHUIA Kanitan ToBapucTea Ta
4YacTkoeoro sunydyeHHs Komnadieto aktueis ToBapucTea. Ha gaty BTpatn KOHTponto, BanaHcoea BapTicTb
yucTux aktueis Tosapuctea cknagana 18 364 tuc.rpH. MNpubyTok BiA BTPaTU KOHTPOMIO Hag AOYiPHbLO
KoMnaHierd B cymi 3 778 Tuc.rpH. 6yno BusHaHo KomnaHieto B 3BIiTi (hiHAHCOBI pe3ynbTaTut B cknagi iHLi
aoxoav. Ha paty sTpatu koHTponio KomnaHis He mana 4acToK B KOMMOHEHTaX HaKOMUYEHOro CYKYNHOro
poxony ToeapucTea 3 obmMmexeHow BignoeiganeHicTio «Xahaensbeprlpanit YkpaiHas.

Cranom Ha 31 rpyaHa 2012 poky KomnaHisi He mana 4oJipHix nignpuemcTs.
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IHeecmuyii e acouificsasi nicnpueMcmea
IHBEeCTUUIT B acouiosaHi nianpuemMcTsa:

lpouerm sonodinms

] _ 31 epydHs 1 CiyHg
_Acouitiosare nidnpuemcmeo Bud diansHocmi 2012 p. 2012p.

ToBapucTeo 3 oBMexeHow Pozpobka pogosuy, BUpoBHULTBO Ta 9.873% 9.873%
BiAnoBigansHicTo npofa éygisensHnx Marepianis
«XanaenosbeprbeTon YkpaiHa»
TosapucTso 3 obMexeHow Pospobka pogoeuy, BUpoBHMLTBO T3 32.944% 78.84%
BignosigansricTo npoAax GynisensHux Matepianis
«XangensbeprlpaHit
Ykpaina»

CraHoM Ha 1 ciyns 2012 POKY NPOLUEHT BONOAIHHS B ToBapucTei 3 obBmexeHo BignosigansHicTIo
«Xanpenwbeprlpanit YkpaiHa» obnikosysascs sk IHBECTULISA B AOYIPHIO KOMNaRIH.

Cytresnit Bnnus Komnawii Ha onepauiiHy Ta biHaHCcoBY AianbHICTS ToBapuctea 3 oBMmexeHoK
BiANoBigansHicTo «XanpensbeprbeTtoH YKkpaiHa» gocsraeTtscs 3a Aonomorow fosipeHocTi BugaHoi CBR
Portland B.V.. MaTepUHCLKUM NignpuemMcTBOM ToBapucTBa, 3rigHo 3 fikoto, kepiBHUUTBY Komnanii HagaHo
NpaBo Ha BesnocepedHwo yyacTs B po3pobui GisHec-nonituk Ta MPEACTABHULTBA B KePiBHUX OpraHax
ToBapucTaa.

AcouiioBaHi koMnawii 3apeecTpoBaHi y BignoBigHOCTI AO 3aKoHoAaBcTBa YkpaiHu sk ToBapucTea 3
obMmexeHoK BiANoBiganbHicTO. YacTku Byab-gkoro 3 acouifoBaHNX nignpuemMcTe He TOPrylThbcs Ha
BIAKPUTOMY puHky. MpoTtarom 2012 POKy Komnawielo He 6yno OTPUMEHO XOAHUX AMBISEHAIR Big cBOIX
acouifoBaHuX NignpueMcTs.

Hactynna Tabnuus HasoguTs MiACYMOK (hiHaHCOBOI IHdbopMaLii acouiioBaHnx koMnaHiii:

31 epydHs 1 ciyms
2012 p. 2012 p.
AKTUBK 111 308 52 056
3060B's3aHHs (49 156) (896)
YucTi akTmem 62 152 51 160
YHacTtka KoMnaHii B YncTux aKTuBax acolinoBaHux KoMNaHii 25191 5 051
2012
Hoxin 39617
36uTokK 3a pik (3 970)
HacTtka KoMnaHii B 36uTkax acouinoBaHnx KOMNaHiii 3a pik 525
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Kanimanizauis stimpam Ha no3uku :
- Tpotarom 2012 poky KomnaHis zgilicHiosana GygiBHUILTED SacTUHM OCHOBHUX 3acofis 3a paxyHok

‘no3sukoaux kowrTis. Ha 31 rpyans 2012 p., 2aranbHa cyma Kanitanizosannx BUTPAT Ha No3uky cknagana
4 311 7uc.rpH. (1 civns 2012 p.: 2 135 TUC.IPH. ). TIPOTAromM poky wWwo 3akiHuueca 31 rpyatia 2012 p. 6yno
40aTKOBO KanitanizosHo -3 902 Tuc.rpH. BUTPAT Ha No3uku. PiHaHCYBaHHA 34IACHIOBANOCH FOMOBHUM
YMHOM 33 paxyHOK MPOLEHTHUX KPeAWTIB Ta MOSUK HafaHWX (PaKTUYHO KOHTPOMKKYOK CTOPOHOK
HeidelbergCement AG. EdbextusHa cTaBka, ska BUKOPWCTOBYBanack ANs BU3HaYEHHS CYMM BUTpaT, Wo
kanitanisysanuce cknagana 6.72% BigcoTkis.

7. 3anacu

3anacu BKn4Yanu Take:

1 CivHA. 31 epydHs
2012p. - 2012p.
3anacHi yacTuHm 122 105 132 653
CupoBuHa 110 455 121 263
HesaBeplueHe BupoBHULTBO 99 788 106 489
['oToBa npoaykuis 31798 37 519
IHWI 3anacu 21265 28 979
Minyc: peseps nig 3acTapini Ta Hexogosi 3anacu (48 845) (44 963)
336 566 381 940
8. Topzoea debimopcrka 3abopzosaHicme
Toproea gebiTopcbka 3aboprosaHicTh BKNOYAnNa Take:
1 cidHg 31 epyOHs
2012 p. 2012 p.
Toprosa paeGiTopcbka saboproaHicTs, Banosa cyma 18 777 24 969
MiHyc: peseps nig sMeHLIEHHS KOPUCHOCTI (5 041) (5748)
13736 19 221

3MiHW y pe3epBi Nig 3MeHWeHHs KOPWCHOCTI ToproBoi 4e6iTopcbkoi 3a60proBaHOCTI BKOYANN:

3MeHweHHs
KOpucHocmi Ha
IHOusIOyansHitl

OCcHosi
Ha 1 ci4Ha 2012 p. (5041)
HapaxoBaHo 3a pik (v07)
Ha 31 rpyaus 2012 p. (5748)

AHanis Toprosoi aebiTopcbkoi 3a6oprosaHocTi 3a CTpOKaMu noralleHHs:
lpocmpoyera, ane 6e3 amMeHwWeHHS KopucHocmi

He
npocmpoyera i Cowzd
Ycbozo be3s Lo 30 Onis  30-60 drie  60-180 dHig ,
180 OHis

3MEHIWEHHsA
KopucHocmi

1 ciuna 2012 p. 13736 9927 3088 721 - -
31 rpyaHs 2012 p. 18.221 11670 6 839 16 696 -
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Toproea AebiTopcbka 3aboprosaHicTs e CeznpouenTHowo #, sk npasuno, norawaeThes npotarom 15-30
AriB.  KoMnaHie mowe npuiMaT BIACTPOUKY y noralueHHi Toprosol aebitopcskoi 3aboproeaHocTi noza
Y3rOKeHi A0roBipHi CTpoku, konw Taki BigcTpouku BBRXaKTbCA NPUAHATHOW anbTePHaTUBOK 3 TOYKW
30pY BIJHOCUH 3 KNIEHTOM. : \

9. IHwa debimopcuka 2abopzoeanicme

IHWi pebitopebka 3aboprosaHicTs T4 0BOPOTHI aKTUBK BKAOYanK:

1 ciymg- 31 epydHs
2012 p. __2012p
Mopatok Ha AOAaHy BapTicTb Ao BigLIKoAyBaHHS 43 035 21184
Hebitopebka 3aboproeaHicTs 3a npoAaHi 0CHOBHI 3acobu 2 5095
IHwe 3093 4633
46 130 30912
10. powoei kowmu ma ix eKeieaneHmu
powwosi kowTu Ta ix eKBIBaneHTW BKNOYanu:
1 ciyHs 31 apydHa
2012 p. 2012 p.
poLwosi kowTu Ha BaHkiBcbkux paxyHkax y rpusHsix 26 111 1857
["POLLOBI KOLLTM Ha GaHKIBCHKIX paxyHkax B iHWKX BanoTax 98 135
I"poLwosi kowTu y kaci 1 3
KopotkocTpokosi AEenosuTu 3234 -
29444 1995

KopoTkocTpokosi NPOUEHTHI geno3uTn BIAKpUBaKTECs KoMnaHiero Ha Pi3HI TEPMIHU BiA gekinbKkox AHiB oo
TPEOX MICSUIB B 3aNeXHOCT Bi4 HeTTo nosuyii niksigHocTi Komnawii Y NeBHUM yac,

Ana uinei nigrotosku 3BiTY Npo pyx FPOLUOBMX KOLUTIB, rPOLUOBI KOLITW Ta IX eKkBiBaneHTn Ha aartu
1 ciuns 2012 p. Ta 31 TPyaHst 2012 p. cknapanu:

1 ciyHg 31 epydns

2012 p. 2012 p.
POLIOBI KOLITY Ha BaHKIBCLKMX PaxyHkax Ta y kaci 26 210 1995
KopoTkocTpokosi aenoauTy 3234

29 444 1995
baHkiscbki oBepapadTh (Mpumitka 13) - 190

Ipowwosi kowwTv Ta ix exksiBaneHTH 29 444 1805
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1. 3abesznevyerHs eunnam nepcoHasny

KomnaHis Mae 3akoHOZaBYO BCTAHOBNEHE 3060B'S3aH4S KomneHcyBatn [lepwasHoMy MeHciitHomy doHay
YkpalHW [oAaTkoBi NeHcil cnnadveHi POHZOM NeBHUM KaTeropiaM KOMWWHIX | YWHHUX nNpauiBHUKiB
KomnaHii. ¥ BignosigaHocTi 3 nnaHom, npauisHukn Komnawii, ski MaioTs BIANOBIAHMIA CTax poBoTu Ha
nocafax LWKIANMBMX Ans 30P0B'A, OTPUMYIOTh cneuianbHi neHcii no [OCTPOKOBOMY BUXOAY Ha MEHCIk.
Ui neHcii Be3nocepeaHbo BunnadyloTeca  [lepxasHum [MeHCiiHuM  DoHLoM YKkpaiHm Ta notim
koMneHcytoTbest KomnaHicto. 3000B'A3aHHs 33 UMM NnaHoM BIAHOCATECA [0 NNaHiB 3 BU3HAYEHOK
BUMMATO.

Cranom Ha 31 rpyaHsa 2012 p., 3aranbHa KinbkicTs yYacCHUKIB nnaHy cknagana 2 978 KOMULHIX | YWHHMX
NpaLiBHUKiB, BpaxoByloun 658 neHcioHepis (1 ciuna 2012 p.: 1 872 Ta 623, BianosiaHo). Hactynwa
TabnuuUs pO3KPUBAE KOMMOHEHTU BATPAT 32 nnaHoM, siKi BU3HaHI B 3BiTi Npo tiHaHCoBI pe3yneTatv Ta
CyMn 3000B'A3aHb 3a NNAHOM KM BW3HaHI B GanaHci. Butpatu 3a nnaHom, 3a BUHATKOM BUTPaT Ha
BIACOTKM, BKNKYEHO B cOBiBapTiCTL peanizalji: BATPATW Ha BIACOTKM BKMIOYEHO A0 iHaHCOBUX BUTPAT.

Bumpamu 3a nnaHom:

2012 p.
BapricTb notouHux nocnyr 5231
BuTpatu Ha BiacoTku 5949
Mepernsaa BapToCcTi paHiwe HagaHux nocnyr (252)
10 928
TenepiwHa eapmicmes 30608 ’'53aHs:
1 ciuHs 31epyoHs
2012 p. 2012 p.
30608’A3aHHA 3a NnaHoM 49 794 55241
HeBuaHaHi akTyaphi npubyTkn Ta 36UTKM - -
HesusHaHa BapTicTb paHille HagaHux nocnyr - -
49 794 55 241
3MiHU 8 menepiwHboi 8apmocmi 30608 93aHb:
2012 p.
TenepiwHa BapTicT 30608'93aHHS 32 NNAHOM Ha 1 GiuHg 2012 p. 49 794
BapTicTb notoyHux nocnyr 5231
Butpati Ha BigcoTku 5949
Bunnatu 3a nnanom (7 183)
AKTyapHi npubyTku Ta 36UTKVM BU3HaHI B IHLIOMY CYKYNHOMY A0XOAi 1702
Mepernag BapTocTi paHille HagaHwx nocnyr (252)
TenepilwHs BapTicTb 30608'A3aHHS 3a NNAHOM Ha 31 rpyaHs 2012 p 55 241

KomnaHis ouiHioe, Lo BUNNaTyv 3a nnaHom B 2013 poui cknagyTs 9 500 Tuc.rpH.
OcCHOBHI NpuUnyLeHHs BUKOpUCTaHI NPy BU3Ha4YeHHI 3060B'A3aHb NO BUNNaTax npauisHUkam Komnaii
HaBeaeHi HMxkYe:

1 CiyHs 31 epydHs

2012 p. 2012 p.
CraBka BUCKOHTYBaHHS 12% 13%
WopiuHe spocTaHHa 3apobiTHoi nnaTty 5% 5%
WopiyHa nauHHicTb kaapis 3% 3%
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42.. Inwi 2a8eaneverns (3abeaneqerts nid PeKynbmucauiro 2emens)

Ha semnsx opeHgosaHux Big MICUEBIX oprawHis caMoepsayeaHHa, Komnanis nposoguts BuMaoBysaHHA
KOPMCHUX KOManuH BIGKPUTAM Kap'epHum chnocobom. Komnawis. 3aKoHogaB40 - 30008’A3aHa  NposecTw
KOMMNEKC FOPHO-TEXHIYHWX Ta BionoriyHmnx pobit 3 PekynbTUBaLlil NOpyLueHNUX 3emMenb nepeq 3aKiHYeHHAM
CTPOKY Opeman.  Ha KokHy 3BiTHY AaTy Komnadis oijiHioe posmip 3abesneyerHs, BuxodsuM 3
PO3POBIEHOrO NPOEKTY peKynibTUBaLi, 3MQHO 3 AKUM BU3HAYEHO nepios BUKOHAHHA Ta BWA pobiT 3
pekynbTueayii. Mpotarom 2012 poky, Komnanis AOCAATKOBO He HapaxoByBana pe3epBy, OCKIfIbKU He
nopyllyBana HoBi 3eMni, a TaKOX He NPOBOAUNA HisSKUX pobiT No pekynbTUBALiT. ButpaTtu Ha BigcoTku 3a
3abesneveHHsM cknanm 3 263 TUC.IPH.

13.  Kopomkocmpokoei kpedumu ma nozuku

MpoyUeHTHI KpeanTn Ta No3nKu CKnaganu:

1 ciynsg 31 epydus
lpoueHmua cmaska, % piyHux 2012 p. 2012 p.
Ompumani nid ¢pikcosaHy cmaeky
Bid ghakmuyHo koHmpomooyor CMOopoHuUi
B €BPO 6.75% piuHnx 298 644 -
B gon. CIUA 6.75% pivyHux - 239790
BId komepuiiHux 6aHkie
B FPUBHI konusaeTbes Big 13% A0 48% piuHux B
3anexHocTi Bi BUAAHOro TpaHLwy 110 000 160 000
Ompumari nid nnasaroyy cmasky
Bid komepuitnux 6aHkie
B IPUBHI basosa cTaska GaHky + 2.5% PiYHMX 200 000 176 000
B rpMBHI OAHO - MicsuHuit KIEIBOR + 3.75% piynHux - 99 800
608 644 675 590
baxkiscbki osepdpachmu
B rPUBHI basosa craska GaHky+3.0% piyHux - 190
Hapaxoeai sidcomku o kpedumam 5815 10 068
614 459 685 848

basosa craeka GaHky 6asysanack Ha cTaBkax MiXDaHKIBCLKMUX KpeauTis B rpuBHI 3 BIANOBILHUM CTPOKOM
norawenHs. CtaHoM Ha 31 rpyaHs 2012 p. 6asosa cTaeka konueanace Big 25.25% o 27.25% piyHux B
3aneXHOCTI BiJl CTPOKY NOralleHHs OKpeMmx KPEAUTHUX TpaHwWis (1 ciuHs 2012 p.: 25.25% Pi4HMX).

BiacoTkoBi kpeauTi Ta nosuku Bil KOMepLUiHUX BaHkis Bynu oTpumMani gns uinei nonoBHeHHs obirosux
kowwTis KomnaHii. CTaHom Ha 31 rpyAHs 2012 p. Komnanis mana 45 887 TUC.TPH. HEBUKOPUCTAHOrO MiMITY
3ano3n4eHb no AiYUM KPeAUTHUM yrogam (1 ciung 2012 p.: 108 942 Tuc.rpH.).

14. Topzoea ma iHwa kpedumopceka 3a6opzoeaHicms
Toproea Ta iHWa KpeaTOpChKa 3aboprosaHicTb BrOYana:

1 ciyHg 31 epydHs

2012 p. 2012 p.

3aboprosaHicTb Nepes Toprosumm nocTavdansHuKkamm 107 677 145 919
107 677 145 919

CraHom Ha 31 rpygHs 2012 P. 3arantHa cyma Toprosoi Ta iHWOol Kpeautopcbkoi 3aboprosaHocTi
BKNtoYana 3aboproeaHicTsb, AEHOMIHOBaHy Y rpuBHAX, B cymi 105 507 Tuc. rpH., 3aboproeaHicTs,
AeHOMiIHOBaHy B €Bpo, B cymi 11 133 Tuc. TPH., | 3aboprosaHicTs, AeHomiHosaHy B gon. CLUA, B cymi
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29 279 Tuc. rpH. (1 ciuma 2012 p.: 87 607 Tuc. rpH., 30 576 Tue, rbH. i 9394 Tic, FPH., BIANOBIAHO).

Toproea Ta iHwa KpeguTtopcbka 3ab0proeanicTe e OesnpoueHTHow i," k- npasuno, noraujaetsca
npotsrom 15 gHie. Co

15.  IHwi kopomkocmporkosi 30608 ‘AzamHg
IHLLIi KOPOTKOCTPOKOBI 30008'A3aHHKs BKAKOYaNY:

1 ciyng 31 epydHs

2012 p. 2012 p.
3apobitHa nnata Ta nos's3aHi BUTpaTH 10623 12 946
MoTouHi 3aBeaneyerHs Bunnar nepcoxany (Mpumitka 11) 8 067 9 468
IHWi nofaTkosi 30608'33aHHS 7357 5647
Moaatok Ha NpubyTok Ao cnnatu 2198 -
IHLWI kopoTkocTpokoB.i pesepeun - 2243
IHwe 233 95

28 778 30 399

16.  Onepauir 3i 3e’a3aHumu CMOopPoHamu

38'A3aHi cTopoHM BU3HavawTbea Komnaniew y BiANOBIAHOCTI Ao BuMor MCEO (IAS) 24 «Poskpumms
IHGhopMayii npo 3e’'a3ani CMOPOHU», T2 NPU PO3rNaai MOXIMBUX BiAHOCWH 3B'S3aHuX CTOPIH OCHOBHa
yBara npuainsieTbcs CyTHOCTI BIAHOCWH, a He Tinbku ix lopuanYHIn dopmi. 3a ceoeto CYTHICTIO onepauii ai
3B'A3aHUMU CTOPOHAMU He MOXYTb po3rnagaTucs sk Taki, wo 30IMCHIOKTLCSA Ha 3BMYANHUX KOMepUinHux
ymMoBax.

XapakTep rocnoaapcbkoi AianbHocTi Komnanii nepegbavae 3giicHeHHs onepauii 3 iHWUMK KOMNaHiamu,
W0 3HaxogATeca nig onepauiiHum YNpaBniHHAM Ta KOHTponem hakTuyHoK KOHTPOMOK4Y0I CTOpOHOK
«HeidelbergCement AG» (Himeuwyuna). Taki onepauii nNpeacTtaeneHi B uin (hiHAaHCOBIN 3BITHOCTI sk
onepauii 3i 38's3aHUMM CTopoHamu. Bei onepadii Ta 3anuwku 3a onepauisMu 3i 38'a3aHUMU CTOpOHamu,
PO3KPUTI vy Wil MpumiTui, nignagawTs nig KaTeropito onepauiit 3 iHWKMMK 3B'S3aHUMK CTOpoHamu, 3a
BWMHATKOM  BUHaropogu KK4oBOMY  ynpasniHcbkomy nepcoHany Ta onepauiii 3 acoyinosaHumu
nignpuemcTeamu, ski npeacTasneHi okpemo.

3aboproeaHicTs 38's3aHMX CTOpiH Nepea KomnaHieio skniovana:

1.¢ciyHa 2012 p. 31 2pydHs 2012 p.
36'a3aHi 3e’q3aHi
CMOPOHU Yebozo  cmoporu Yewozo
Toprosa pe6itopcbka 3aboprosaHicTb (MpumiTka 8) 374 13736 442 19 221
Hebitopcbka saboprosanicTs 3a nNpoAaHi OCHOBHI > > 5095 5095

3acobu (Mpumitka 9)

Toprosa Aebitopceka  3aboproeanicTs € KOPOTKOCTpOKOBOK  AebiTopchbkoko 3aboproBanicTio 33
NpoAyKUilo, 3anacu Ta OCHOBHI 3acobu, peanizoeaHy Ha 3BMYaRHUX yMOBax KpeguTyBaHHs. Buxogsum 3
NMPMpoaK onepauii 3i 38's3aHuMuK CTOpOHaMW, BiACTpoYKa, LOCTPOKOBE MOraLeHHs abo iHLWi 3MiHKw ymoB
nnaTexis MOXyTb MaTu Micle Y HacTynHux nepioax Ha poscyn lMpasnikHa Komnanii.
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3aboprosaHricTe KomnaHii nepeq 38'A3aHUMU CTOPOHaMW BKITKOYana:

1 civna 2012 p. 31 epydHsa 2012 p.
3e’93aHi 38's3aHi
CMOPOHU Yebo2o CMOPOHU Yeboezo
Toproea Ta iHWa KpeauTopcbka 3aboproBaHicTb
(MpumiTka 14) 4 589 106 677 12 558 145 919

CraHom Ha 31 rpygHs 2012 p. pebitopcbka 3aboprosaHicTe Banarcoeoto BapTicTio *111 TUC. rpH. Ta
KpeouTopcbka 3aboprosaHicTe ¥ cyMi 2 508 TWe. rpH. CTOCyBarnucs TUX cCamnx 3B'A3aHUX CTOPIH (1 CiYHA
2012 p.. 188 Tuc. rpH. i 4 511 TKC. rpuBeHb).

MpoTAroM poky, Wo 3akiHymeca 31 rpyaHa 2012 p., Komnawia 3giicHuna Taki onepauii 3i 3B'Aa3aHumu
CTOpOHaMm:

3s'A3aHi Yeboao
CMOPOHU
BrmroyeHo do 38imy npo giHaHcosi pesynsmamu:
Peanizauia uemeHty (lMpumiTka 3) 13834 1584 575
[oxop Big HagaHHA agMiHICTPaTUBHUX NOCNYr 3B'93aHUM ;
ctopoHam (IMpumiTka 3) 1494 1494
[MpudbarHs obnadHaHHS ma nochya:
QObnagHaxHg Ta BygisenbHi poboTu 3482 261 741
IHWI nocnyru 16 124 24 992

Mportarom 2012 poky Komnawsieww 6yno npuabaHo wmatepianie Ta obnagHaHHA Big acouitoBaHux
niagnpuemcTs Ha cyMmy 3 719 Tuc.rpH. Ta npofgaHo matepianis, obnagHaHHa Ta HagaHo Mocnyr Ha cymy
694 Tuc.rpH.. CtaHom Ha 1 rpyaHs 2012 p. ta 31 rpyasa 2012 p. 3anvwku no onepauism 3
acouivosaHuMu NigNpUEMCTBaAMU cknajanu.

1 ¢ciyHa 2012 p. 31 epydusa 2012 p.
Acouitios Acouilos
aHi aHi
nonpuemc nidnpuemc
mea Ycboeo mea Ycbozo
Toproea gebitopceka 3aboprosaHicTb (Mpumitka 8) 5 13736 - 19 221
ToproBa Ta iHLWa KpeauTopceKa 3aboproeaHicTb
(MpumiTka 14) 78 107 677 3264 145 919

Knroyoeull ynpasniHcbKul nepcoHan

KntoyoBui ynpaBniHCbKW nepcoHan KomnaHii cknafgaeTbcs 3 OAWHAAUATW ocid Ta BKMKYaE YNEHiB
lMpaenitHa Ta Harnsgosoi paau Komnawil. Y 2012 poui BuTpatn KomnaHii Ha BUHaropody Kn4yoBOMY
yNpasniHCbKOMY NepcoHany cKnanv KOpOTKOCTPOKoBi Bunnatu y cymi 13 094 tuc. rpueeHb. CTaHoM Ha
31 rpyaHa 2012 p. Komnadis He mae 3aboproBaHoOCTi 3a BWNNaramy KNHYOBOMY YMNPaBMiHCbKOMY

nepconany (1 ciuHa 2012 p.: Hynb).

17. OnepaujlHi pusuku, ghakmuyHi ma yMoeHi 30608’a3aHHsA

3azanbHi eKOHOMIYHI yMo8U

Hespaxkakoum Ha Te, O eKOHOMIKa YKpaiHu BU3HaHa pUHKOBOK, BOHA NPOAOBXKYE AEMOHCTPYBATU SesKi
ocobnuBOCTI, AKI BINbLUIOK MIPOD BNacTUBI NnepexigHnii ekoHomiui. Taki ocobnuBOCTI BKAOYaAKTh, ane He
0BMeEXYTECA, HWU3bKIA piBEHb NIKBIGHOCTI HA pWHKax kanitany, BIOHOCHO BWCOKWA piBeHb iHNAUI ¢
HaABHICTb BanTHOrO KOHTPONK, WO He [03BOMSE HauioHanbHIiA BanioTi OyTWM nNiKBigHWUM 33cobom
nnaTtexy 3a mexamu Ykpaidn. CtabinbHICTb eKOHOMIKWM YKpaiHu B 3HaYHI Mipi 3anexaTtume Bif nonituku
Ta Ol ypsgy, cnpaMoBaMux Ha pedopMyBaHHA aamiHiCTpaTWBHOI Ta NpaBOBOi CUCTEM, a TakoxX

39



L Lybaiune axyionepne mosapucmeo «Xaudensbepel lenterm Yipairay

EKOHOMIKM B Uinomy. Sk Hacnigox, onepauism B8 Ykpaidi BNacTuei pU3WKK, . HE TUMOBI ana kpaid 3.

PO3BUHYTO EKOHOMIKOH).

Ha ykpaiHcbky EKOHOMIKY BNIMBaKOTh PUHKOBI KOMUBAHHSA i 3HIKEHHS TEMMNIB @KOHOMIYHOMO PO3BUTKY
CBITOBIW eKoHOMILi. CBiTOBa (hiHaHCOBa Kpu3a npusBena [0 3HWKEHHs BanoBOro BHYTPILHLOrO NpoayKTy,
HecTabinbHOCTI Ha puHKax Kanitany, CyTTEBOTO MAOFipLUEHHS nikBigHocTi B BaHkiscbkoMy cekTopi Ta
YCKNaAHEeHHA yMOB KpeAWuTysanHa B Ykpaini. Hezpaxaouy Ha ctabinisauiiiHi 3axoan, WO BXUBAOTLCS
Ypsigom YKkpaiHu 3 METOK RiATPUMKNM BaHKIBCHKOrO CeKTopy Ta 3abe3neyeHHs NiKBIGHOCTI yKpaiHCbKMX
DaHkis | KOoMnNaHii, icHye HeBW3HauYeHicTb LIOKO MOXIIMBOCTI AOCTYNy A0 mKepen Kanitany, a Takom
BapTocTi Kanitany gns Komnawrii Ta ii KOHTpareHTIB, Wo. MoXe. BNIWHYTM Ha  diHaHcosuit craH,
Pe3ynbTatH AiSNbHOCTI Ta eKOHOMIYHI nepcnekTuan Komnaxii. :

B Toi uac sk kepiBHuuTBO BBaXae, WO BOHO BXWBae BCIX HeoOXigHWX 3axogis ANs NiATPUMEKK
EKOHOMIYHOT cTabinbHocTi Komnanii B ymosax, L0 cKknanucs, nopanslue NOripLUeHHS CuTyauii vy
SA3ZHAYEHUX BULLE ranyssix MOXe MaTu HeraTUBHUII BMAWB Ha pesynbTath AiSNbHOCTI Ta hiHaHCoBMiA
cTaH KomnaHii, AKuil HEMOXITUBO BU3HAYUTY Ha OaHWUA MOMEHT.

lodamkoee ma iHwe 3akoHodaecmeo

YKpaiHCbKe 3aKOHO4aBCTBO it HOPMaTUMBHI aKTW, WO perynioioTs cihepy ONoAaTKyBaHHA Ta iHLWI acnekTu
AIANBHOCTI  KOMNaHIA, BKNKOYAYU  BaMIOTHUIA KOHTPOMb | MWTHe 3aKOHOAABCTBO, NPOOOBXYIOTh
3MiHIOBaYUCH. MONOXEHHS 3aKOKIB i HOPMaTUBHUX NOKYMEHTIB 3a3BMYaAA € HEYITKAMY, | TPakTyrTbCa no-
Pi3HOMY MICLEBUMM, perioHansHUMK i AEPXABHWMU OpraHamu, a TakoX iHLUMMUW ypsa0BUMU ycTaHoBaMu.
Bunagku posBixHocTeil Y TPakTyBaHHi 3aKOHOQABCTBA € HENOOAMHOKUMY. KepiBHUUTBO BBaxae, Li0
IHTEprpeTayis HUM MoNOXeHb 38KOHOAEBCTBA, WO peryniowTb AiAnbHicTs KoMnawii, € NpaBunNbHOK |
KomnaHis goTpumanack BCix HOPMaTWBHUX nonoxeHb, a BCi nepeabadveHi 3aKOHO4ABCTBOM noaaTku
Bynu cnnaveri abo HapaxoeaHi.

Y nopatkoBOMY 3aKOHOAABCTBI Ykpaiin nepeabaveri geski oBMexeHHS oo  TpaHchepTHoro
LIHOYTBOPEHHS, @ TakoX AesKi iHLi OBMEeXeHHS NpW NpoBeaeHHI NoAibHUX TOProBUX onepauii 3i
3B'A3AHAMU CTOPOHAMU. ICTOPUYHI Toproei onepauii Komnawii MoxyTb nignagaTu nig g0 uux npasun
TPaHCEpPTHOro LiHOYTBOPEHHS. MopsaAok UIHOYTBOPEHHS HaBITL MiX CTOpOHamu, sIKi He € 3B'A3aHUMu,
MOXE Takox nignagatv nig g0 NonoeHs 3 TpaHcgepHoro LiHoyTBOpeHHs. [itoye yKpaiHcbke
33KOHOAABCTBO 3 MOAATKY Ha NpUBYTOK MigNPUEMCTB He nependavae XoAHMX BUKITHOMEHb, SIKWO UiHa
npoAaxy BIAPISHAETLCA Bif UiHW, WO BM3HAYaETbCS Ha 3BUYANHUX KOMEPUINHUX yMOBax. Kpim uboro,
Hapasi Hema po3pobneHol HagiHOT MeToLoMOor i KinbKiCHOT OUiHKW oBMexeHb y cbepi TpaHcpepTHOro
UiHoyTBOpeHHs. OpaHak SKWO NoAaTKoBi Opral BusABNATb (PakT HEAOTPUMAHHSA LMX npaBun, BOHWU
MOXYTb BUMAaraT NpOBECTWU KOPUryBaHHSA TpaHCHEpTHOro LUIHOYTBOPEHHS ANs Uuinei onoaatkyBaHHs,
MiaTBepaxeHHs Ta 3aCTOCYBaHHA CyTTEBUX KOPUryBaHb TpaHChepTHOro UiHOYTBOPEHHS BiANOBIOHUMM
NOAATKOBMMMW OpraHamu B CyA0BOMY MOPSAKY MOXE MaTv HeraTMBHUA BNAMB Ha ¢hiHaHcoBI pesynsTaTu
Komnaii.

BoaHouac icHye puauk Toro, wo onepauii Ta NpaBunbHICTL iHTepnpeTauiin, ki He Bynu ockapxeHi
PErYNATUBHUMU OpraHamu B MUHynomy, ByayTb noctasnei nia cymHiB B MailbyTHbOMY. OpgHak uen
PUSKK 3HAYHO 3MEHLLYETLCS 3 NAMHOM Yacy. BusHaueHHs CYM Ta WMOBIPHOCTI HEraTUBHUX Hacnigkis
MOXINUBUX HE3aABNEHUX NO30BIB HE € AOLINBHUM.

KepiBHMUTBO BBaxae, WO AisnbHICTb KomnaHii 3aicHI0ETbCA Y noBHiil BignoBigHocTi go 3aKkoHogaecTea,
Lo perynioe 11 AisnbHICTL, | Wo Komnanis Hapaxyeana W cnnatuna yci HeobxiaHi nogarku. Y BUNagkax,
KON NOpAAOK HapaxyBaHHA noOaTKOBWMX 30B0B'S33Hb ByB HepgoctaTHbO uiTkuM, KomnaHis
HapaxoByBana nogarkosi 30608'33aHHS Ha OCHOBI OLHOK KepiBHWUTBa.

Cydoei nosoeu

Y xogi 3BuyaiiHoi giansHocTi Komnanis BUCTynae CTOPOHOK CyAOBUX MO30BIB i mpeTeHsii. MogaTkosi
OpraHu iHiLiloBanu no3oBu npoTu Komnaii CTOCOBHO MOBHOTM HapaxyBaHHs Ta cnnatu noaaTKoBUX
3000B'A3aHb. Y pasi 3a40BONEHHS No30Bis npubnusHa cyma Bunnar craHoBuTh 15,018 Tuc. rpueeHb. 3a
OLIHKO opUANYHUX pagHukis KomnaHii, ICHYE WMOBIPHICTb 3340BONEHHS NO30BIB NOAaTKOBUX OpraHis,
ane Taka WMOBIPHICTL He € BUCOKOK. BignosigHo, Yy Uil biHaHcoBIn 3BITHOCTI He Byno HapaxoBaHo
3abe3neveHHs Takux 3060B'93aHb.

KepiBHuLTBO BBaae, WO MakcuManbHa BIANOBIAANbLHICTb, fKa MOXe BUHWUKHYTW y pes3ynbTaTti Takux
no3oBiB Ta npeTeHsii, He Byae maTu CYTTEBOTO HEraTUBHOro BNNWBY Ha iHAHCOBMI CTaH | pesynbTatu
AianeHocTi KomnaHii y MaiByTHbOMY.
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Lompumanna eurmos 3akorHodaecmsa tW0d0 OXOPOHU HECKOMULUHBLO20 cepedoeuiwya

Hisnesicts  Komnawii nignagae nin Hopmatueri 3axogu KOHTPOMIO WOAO OXOPOHW HAaBKOMULIHLOrO
cepejioBuliia. Taka pisnbHicTe nepenbavae oTpumaHHs keoT Ta niyeHsii Ha pgonycTumi BUKUAOKW B
aTMOCEeRY  WKiANMBMX (32bpyakiooymx) Pe4YCBUH,  3abpyaHeHHs Bog | CKMOaHHA  Bigxopis.
MepesuiyeHHs ByAb-sKviX i3 23@a3HaYeHuX KBOT MOXE MaTi HeraTWBHWIA BNAMB Ha MOXNUBICTL 34iRCHEeHHS
Se3nepersHol rOCNOJAPCEKOT AiSNbHOCT B ManbyTHboMy.  KepiBHuuTBO BBa¥ae, Wo i gisnsHicTs
3AIACHIOETLCS Y  NOBHIN BIAMNOBIAHOCTI A0 BMMOr 3aKOHOA2BCTBA LWOAO OXOPOHM HaBKONWULWHLOIO
CepeloBulla, Wwo 4isny cTaHoMm Ha 31 rpyaHst 2312 poky.

Operida zemni

Komnakis sonopie NPaBOM KOPWUCTYBaHHS 3EMMEK, Ha sKill posTaloBaHi i BUpoBHMYI NOTYXHOCTI, |
NNaTWTb NCAATOK Ha 3EMMI0, KM LOPOKY po3paxoByeTbCa Aepxasok BIANOBIAHO 40 3aranbHoi nnowyi
3eMNi Ta MeTU Ti BUKOPUCTAHHS,

KDEAUTOPCBHKY 3aboproBaHicTh Ta iHwi KOPOTKOCTPOKOBI 3060B'A3aHHA. OCHOBHA MeTa LUMX chiHaHcoBMX
IHCTPYMEHTIB — 3aBe3neyuTy (biHaHcyBaHHs gisnbHocTi KoMnanii KomnaHis mae pisHi dinaHcosi axKTuen,
AKi BKIIOYAKOTh NepeBaxHO TOprosy Ta iHLy Aebitopckky 3aboproeaHicTb, rpowosi kowTy Ta ix
€KBIBANEHTU, LU0 BUHMKAIOTL GesnocepeaHbo B XOAi rocnofapcekoi JisinbHoCT Komnanii.

OcrosHUMM pusnkamu, npuTamasHHUMKU hiHaHCOBUM IHCTpyMeHTam Komnanii, € BanoTHui PU3KK,
KPEAWTHUIA DUBNK, PU3MK NiKBIQHOCTI Ta PU3MK aocTaTHocTi kaniTany.

Mpolec ynpaeniHHs puavkamu Komnahii 3gilicHioeTbes nip GeanocepesHiM WoaeHHUM KOHTpOnem
MpaeniHHs Komnanii, NPW LLOMY BCi cTpaTeriyHi pilueHHs CNPAMOBYHTBCA (DaKTUYHO KOHTPONKY01
CTOPOHOIO, 1 OPIEHTOBAHMIA Ha CBOEYaCcHe BUABMNEHHS BULLE3a3HAYEHUX PUIMKIB, iX OUIHKY Ta ynpasniHHs.
3rigHo 3 nmonitTukow KoMmnaHii, noxigi hiHaHcoB| IHCTPYMEHTU He BUKOPUCTOBYIOTBCA  AnS Uined
YNPaBNiHHS pU3nkamu,

Bantomuui pusuk

Banotaud pusuk — Ue pW3KK Toro, Lo cnpaeeanusa BapTicTb abo MaiibyTHi TPOLLOBI NOTOKM BIig
chiriaHcoBoro IHCTpYMeHTY KONUBAaTUMYTLCA BHACMILOK 3MiH BaMIOTHNX KypciB. CxunbHicTs Komnanii Ao
PU3UKY 3MiIHM BanTHUX KypciB cTocyeTben, B OCHOBHOMY, onepauiiiHoi AisneHOCT KomnaHii (konu
Aoxoaun abo BUTPaTH AEHOMIHOBAHI B iHLLUij BanoTi, HiX byHKLiOHanLHa BanioTa Komnanii) Ta ciHaHcosoi
AiFNbLHOCTI (MoB's3aHoi i3 Sany4YeHHAM Ta NoralweHHsM NpOLeHTHUX KPEAWTIB Ta No3uk, AeHOMIHOBaHUX B
IHLLI B2NKOTI, HiX DYHKLiOHaNbHa BantoTa Komnanir).
Ak i gns 6aratbox iHWMX KOMNaHiA, Lo 34iRCHI0TL CBOK AISNbHICTb B YKpaiHi Ta iHWMx KpaiHax CH[] 3
EKOHOMIKOI, L0 PO3BMBAETHCH. iHO3EMHI BanioTu, 3okpema, fonap CLUA («gon. CLUA») Tta €BpO,
BiAirpaoTh 3Ha4YHy ponb Yy rocnogapcbekux onepauisx Komnasii.
Odiviii o6MiHHI Kkypcu YKpaiHCbKOl HauioHanbHoi BanoTy rPUBHI («rpH.») Ao aonapa CLUA Ta €BPO,
8CTaHoBneHi HayionanbHum 6aHkom YKpainu, 6ynu takumu:

Lonap CLIA Espo

29 6epesHs 2013 p. 7.993 10.235
31 rpyaus 2012 p. 7.993 10.537
CepegHiit kypc 3a 2012 piK 7.991 10.251
1 civns 2012 p. 7.990 10.298

BanioTHuit puank KoMnaHii nos’siaammii 3 MOHETapHUMK aKkTUBaMM Ta 3060B’A3aHHSAMM, EeHOMIHOBAHWMM
B IHO3EMHUX BanioTax, a Takox i3 3arankHo HecTabinbHO0 CUTyaLliel Ha BAMIOTHUX PUHKax.

MoHiTopuHr Ta aHanis LUbOro pusuky 3ailCHIOETLCH LWASXOM BCTEHOBNEHHS MakcUManbHO! BenuyuHu
BIAKPUTOT BamOTHOT no3uuii Komnanii. Komnadis He 34iRcHIOBaNa onepauin 3 MeTow XeXKyBaHHA UmMx
BanOTHUX PU3KKIB.
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Ly o] i

Y HaBenerin Hxye Tabnuui NpeAcTaBneHa YyTnueicTb 36uTKy KomnaHii go ONOAATKYBAHHA [0 MOXIUBOI
3MiHW 0BMiHHOrO Kypcy rpH., gon. CLUA Ta €BPO, NP NCCTIRHOMY 3HaYEHHI BCIX IHLUMX 3MIHHMX.

36inbUWeHHs «+»/

Brninuse Ha
e sumokso
Kypcy. % onodamkysaHHs
Ha 31 epydns 2012
MpueHsa/gon. CLUA +23,3 (62 558)
MpuBHsA/eBpO +27,2 (2 846)
IMpuBHA/non. CLUA -23,3 62 558
MpuBHA/EBPO -27,2 2 846
36inbweHHs «+»/
IMEHLIEHHS «-» Brnus na
8anmHozo 36umoxk do
KyoCy. % onodamkyeaHHs
Ha 1 ciuna 2012 p.
pueHa/non. CLUA *23.3 (2 056)
'puBHA/EBPO +27,2 (14 422)
'puBHA/non. CLUA -23,3 2 056
['puBHsa/epo =272 14 422

KpedummHruii pusuk

KpeauTtHuit pusuk — ue pusuk TOTO, LUO KOHTPAareHT He BUKOHAE CBOIX 3060B'S3aHb 3a diHaHcoBMMU
IHCTpyMeHTamn abo 3a KOHTPaKTOM, LU0 MOXe npusBecTn [go biHaHCcOBUX 36UTKIB. DiHaHCOBI
IHCTPYMEHTM, SKi 3a3HaOThb KPEAUTHOrO pU3NKYy, B OCHOBHOMY BKMIOMAKOTH FPOLIOBI KOWTKU Ta iX
eKBiBaneHTM B BaHkax Ta Toprosy neGiTopcbky 3aboprosaHicTb. CTaHoM Ha 31 rpyaHs 2012 p.
MaKCMMansHWin KpeanTHUIA puank KoMnaHii cTaHosue 21 216 Tnc. rpH. (1 ciuns 2012 p.: 43 180 Tuc. rpH).
KpeanTHuit puank Komnanii nos'ssaqui 3 HEBWKOHaHHAM KNiEHTamMu CBOiX 3060B'S3aHb | obmMexyeThes
BanaHcoBo BapTicTio ToprosoT febiTopcbkoi 3a6oproBaHoCTi (MpumiTka 8) Ta MOXIUBUM NOPYLUEHHSM
AianeHocTi Komnanii BHACNIZOK MOMXIWMBOI BTPaTW BayIUBUX KnieHTiB. pyna He Bumarae 3acTtaBu 3a
(hiHaHCOBUMIK akTuBamu. Mpu ynpasniHHa kpeguTHUM PU3MKOM, LIO CTOCYETLCA TOProBOi Ta iHLWO]
AebiTopcekoi 3aboprosaHocTi, Mpaenikns KomnaHii 3HauHow MIPO0 MOKNaAAETLCS HAa BRACHWIA poscyn
npu BUBOPI KiHLEBUX KNIEHTIB | MOHITOPUHT IX KPEAUTOCIPOMOXHOCTI.

KpeautHuit pusuk Komnawii, nos'ssanuii 3 FPOLIOBUMU KOLUTAMK Ta iX eKkBiBaneHTamu (Mpumitka 10),
BUHWKAE Y PE3YNbTaTi HEBUKOHAHHS KOHTPAreHToM CBOIX 30008'A3aHb, NpW LbOMY MaKCUManbHuMil pH3uK
AOpiBHIOE X BanaHcosii BapTOCTi Ha 3BITHY Aarty. IHBecTuuii TUMYacOBO BINIbHMX TPOLLOBUMX KOLUTIB
3AIACHIOKTLCSA NULLE 33 PilLEHHAM MpaeniHHa Komnanii Ta Tinbky 3 yXBaNeHUMu KOHTpareHTamm B Mexax
BCTAHOBNEHUX KPEAWTHUX MNiMITIB AAS  KOXHOrO koHTpareHTa. JliMITU BCTaHOBMKOIOTLCH 3 METO
MiHiMi3auii KOHUEHTpauii pusukia i, Takum HUHOM, 3MEHLIYI0Tb (hiHaHCOBI 36UTKM, L0 BWHMKalOTb Yy
pesyneTaTi NOTEHUINHOro HEBUKOHAHHS KOHTpareHToM cBOiX 30608’33aHb.

Pu3suk nikeidHocmi

MeTtolo Komnanii € 3bepexeHHs GanaHcy Mix GeanepepeHicTO Ta FHYYKICTIO (DiHAHCYBAHHSA (UNSXOM
BUKOPWCTaHHSA yMOB KpeaUTYBaHHS, L0 HAAAKTLCS nocra4anbHuKamu. AHanoriYHo noniTuui ynpaseniHHs
KPEAUTHUMW pU3UKaMW, Npu ynpasniHHi pu3ukoM nikeigHocTi MpaeniHHs KomnaHii 3Ha4YHOW Mipoto
MOKIIAAaeTbCA Ha BNACHI PilleHHs y NnaHyBaHHi Ta NiZTPUMaKHI niksigHocTi Komnanii Ta 3abesneyenHi
AOCTATHIX TPOLLOBUX  KOLUTIB ANA  iHaHCyBaHHSI  OuikyBaHWX onepayinHux BUTPaT, noraweHHs
thiHaHCOBUX 3060B'A3aHbL Ta 3AIMCHEHHS IHBECTULINHOI QiSNbHOCTI MPOTHArOM POKY.
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®diHaHcoBi 30608'53aHHA KoMnawii aa CTROKamMuy roratieHks Ha ocHoBi AOTOBIPHAX HEOWNCKOHTOBAHUX
nnaTexie BKMoYanuy: ;

y Lo 3 3-12 loxad
Ha eunozy micsiia micauie  oduw pik M:foao

Ha 31 epydHs 2012 p.
MpoueHTHI KpeanuTH Ta Noaukm
(Mpumitka 13} 10 068 583 749 110 681 - 704 498
Toprosa Ta iHwa KPeauTopchka
3aboprosaHicTs (MpuMiTka 14) 46 562 99 357 - - 145 919
[HLi KOPOTKOCTPOKOBI 3060B'A3aHHS
(MpumiTka 15) 7229 16 070 7100 - 30 399
Ha 1 ciuHg 2012 p.
MNpoueHTHI KpeguTy Ta Noawviku .
(MpumiTka 13) 5815 568 288 54 471 628 574
Toprosa Ta iHwWwa KpeauTopcbka
3aboproeaHicTb (Mpumitka 14) 44 845 62 832 - - 107 677
IHLLI KOPOTKOCTPOKOBI 30608'S3aHHS 4751 17 888 6 139 ) 28 778

(MpumiTka 15)

Ynpaeninnsa pusukom docmamuocmi Kanimany

OcHosHa MeTa nonituky Komnawii 3 YNPaBNiHHS PU3MKOM AOCTATHOCTI kanitany nonsrae y 3abesneyeHHi
AOTpuMaHHa  KomnaHieio BignosigHux KoedillieHTiB  gocTaTHOCTi Kanitany 3 MeToko NiATPUMaHHSA
BesnepepeHocTi gisnbHocTi Komnawii. Harnapgoea papa ouioe edexTuBHICTL gisnbHocTi Komnawii Ta
BCTaHOBNKE KNIOYOBI NOKA3HUKN €PEKTUBHOCTI.

Komnaris ynpaense ceoew CTPYKTYpOIO Kanitany Ta kopurye ii 3 YpaxyBaHHAM 3MiH B €KOHOMiYHMX
ymosax. 3aBjaHHsM Komnawii npwu ynpaeniHHi  kanitanom e 3abesneveHHs 3aatHocTi  Komnawii
NPOAOBXKYBaTU (OYHKUIOHYBATK Ha BeanepepsHiit ocHoBI 3 MeTolO ofnepxaHHs npubyTky ans aKuioHepis i
BUrOA ANS IHWUX 3alikaBnexux ocib, a Takox ansa 3abesnevyeHHs iHaHcyBaHHS cBOIX onepauinHux
BWMOr, KaniTanosinageHs Ta cTparerii po3BuTKy Komnanii. Mpotsirom 2012 poky 3miH y Uinsx, nonituui ta
npouecax He Bigbynocs.

Komnawis BBaxac iHaHcoBY | ToproBy 3aboproBaHicTb Ta kanitan NepLIoYeproBUMn  Jkepenamm
pecypcis kanitany.

1 ciyHs 31 epydnHsa

2012 p. 2012 p.
MNpoueHTHi kpeauTn Ta nosuku (MpumiTka 13) 614 459 685 848
Toproea Ta iHwa KpeauTopcbka saboprosaHicTb (Mpumitka 14) 107 677 145 919
MiHyc: MpoLwoBi KowTH Ta ix ekBiBaneHTH (Mpumitka 10) (29 444) (1995)
HucTa saboprosanicTs 692 692 829772
Ycboro kanitan 1044 317 887 935
Kanitan ta yucra sa6oprosanicTs 1737 009 1717 707
KoediuieHT nnarocnpomoxHocTi 39.9% 48.3%

KepiBhuyTteo nocTiitHo KOHTPONIOE CTPyKTypy Kanitany Komnawii it moxe Kopurysatu cBow nonituky Ta
uini ynpaBnisHs kanitanom 3 YpaxyBaHHsaM 3MiH B onepauiiHomy cepeosuwi. TEHAEHUIAX PUHKY abo
CTparTerii po3BuTKy.
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Cnpaeednuea gapmicms ¢binaHcoeux iHcmpymernmie

BanaHcosa BapTicth chiHaHcoBMX IHCTpymeHTiB  KomnaHii npuGnmuaHo AOPIBHIOE X cnpasennusii
BapTOCTI.

CnpaBeanuea BapTicTs biHaHCOBMX akTweis Ta 30008'A3aHb, BKKOYEHa [0 (iHaHCOBOI 3BiTHOCTI,
AOPIBHIOE CYMW, Ha fAKy MoOxe Byt OBMIHSIHWUA IHCTpyMeHT B pesynbTaTi NOTOYHOI onepauii Mix
Daxal4uMu 3gincHUTI Taky onepauito CTOpoHamu, BiAMiIHHOI Big BUMYLLIEHOrO npoaaxy abo niksigauii.
Ipw ouiHLi cnpaBegnueoi BapTocTi (PiHAHCOBUX IHCTPYMeEHTIB KomMnanHis 3acCTOCOBYE Pi3HOMaHITHI meToAM
# pobuTb NpUNyLEHHS, siki FPYHTYIOTBCA Ha PUHKOBUX YMOBaX, LLO ICHYIOTb Ha 3BiTHY aary. Cnpaseanusa
BapTICTb (hiHaHCOBUX 3060B'A3aHb OUIHIOETLCS LWNAXOM ANCKOHTYBaHHSA MainbyTHiX 4OroBipHUx rpOLLIOBMX
NOTOKIB 3 BUKOPUCTAHHSM AocTynHol ans Komnadii noToyHoi PUHKOBOI MPOLEHTHO! CcTaBku ansa
aHanori4HNX (PiHaHCOBUX IHCTPYMEHTIB.






