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MAT «XangenbbeprliemeHT YKpaiHa»
@iHaHcoBa 3BITHICTb 3rigHo 3 MCD3

3a pik, wo 3akiHuneca 31 rpygHa 2013 poKy
pa3oM 3i 3BiTOM He3anexHux ayautopis (AyanTopCbKUM BUCHOBKOM)
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3BiT He3aneHux ayautopis (AyanTopCbKMUA BUCHOBOK)

MpaBniHHIO Ta ynpasniHcbkoMy nepcoHany MAT «XangenobeprlemeHT YKpaiHa»
3BiT Woao ¢iHaHCOBOT 3BITHOCTI

Mu nposenu ayauT iiHaHCOBOT 3BITHOCTI MybniYHOro akuyioHepHoro ToBapucTea «Xagensbepriement
YkpaiHa» (gani - «Komnaria») (kog EAPMOY - 00292923; hakTu4Ha afpeca - YKpaiHa, M. A
OHinponeTpoBckk, 49044, Byn. bapukaaHa, 15a [_naTa AepxaBHoi peecTpallii - 18 yepsHa 2003 poky),
LL|0 AOAAETLCA, AKA BKOMAE 6anaHc cTaHom Ha 31 rpyaua 2013 poky, 3BIT NPo (PiHAHCOBI pe3ynbTaTu
(3BIT NPO CYKYMHWIA 4OXIA), 3BiT NP0 PyX rPOLLOBUX KOLUTIB Ta 3BiT NPO BNACHWIA Kanitan 3a pik, o
3aKiHYMBCA Ha 3a3HadeHy aaTy, CTUCNUIA BUKNaA CYTTEBMX 0BNIKOBMX MONITUK Ta HLLT NOACHIOBaNbLHI
NPUMITKA.

BignosiganbHiCTb ynpaBniHCbKOro nepcoHany 3a piHaHCOBY 3BITHICTb

YnpasniHCbKUIA NepcoHan Hece BiANOBIAANBHICTb 33 CKA3AAHHA | AOCTOBIPHE NOAAHHA LiET (hiHAHCOBOT
3BITHOCTI BiANOBiAHO A0 MiKHapoaHWX cTaHaapTiB hiHaHCOBOT 3BITHOCTI Ta 3@ TAKWIA BHYTPILHIA KOHTPONb,
AKWIA YNPABNIHCbKUI NEPCOHAN BU3HAYaEe NoTPibHMM A4NnA TOro, wob 3abe3neunTtn cknagaHHa dinaHcosol
3BITHOCTI, LLIO HE MICTUTb CYTTEBMX BUKPMBAEHb YHACNIAOK LWaxpaicTea abo NOMUNKN.

BignosiganbHicTb ayguTopie

Haluoto BigNoBiAanbHICTIO € BUCNOBNEHHA AYMKK WoAo Uil hiHaHCOBOT 3BiTHOCTI Ha OCHOBI pe3ynbLTaTiB
NPOBEAEHOro HaMu ayauTy. My npoBenu ayauT BiANOBIAHO A0 MiXHApOAHWUX CTaHAaPTIB ayauTy. Ui
CTaHLapTW BMMAratoTb Bi HAC AOTPMMAHHA BiANOBIAHNX ETUHHUX BUMOT, @ TaKOX NNaHyBaHHA @A
BUKOHAHHSA ayaAuTy [A1A OTPUMAaHHA A0CTaTHLOT BNEBHEHOCTI, WO (hiHaHCOBA 3BITHICTb He MICTUTb CYTTEBUX
BUKDPUB/EHD.

AyanT nepenbayac BUKOHAHHA ayAUTOPCbKWX NPOLeayp AN8 OTPUMaHHA ayAWTOPCLKMX AOKA3iB LOAO CYM
i PO3KPUTTIB B (PiHAHCOBIM 3BITHOCTI. BUbip npoueayp 3aneuTb Bi CYAMEHHA ayanTopa, BKIOUa1H
OLiHKY PU3MKY CYTTEBMX BUKpPUBAEHb (iHaHCOBOT 3BITHOCTI BHACNIAOK LaxpancTea abo NoMUIKU.
BUKOHYIOUM OLIIHKY LUWX PU3MKIB, ayAMTOP PO3rNAAAE 3aX0AN BHYTPILUHLOrO KOHTPO/IO, WO CTOCYOTHCA
CKNafaHHA Ta fOCTOBIPHOMO NoAaHHs cyb'eKTOM rocnofaptoBaHHA iHaHCOBOT 3BITHOCTI, 3 METOHO
PO3pP06KM ayAUTOPCLKKMX Npouedyp, AKi BIAN0BiAawTe 06CcTaBuHaM, a He 3 MeTOK) BUCNOBNEHHA [YMKK
WOAO eheKTUBHOCTI BHYTPILLHLOIO KOHTPOMO CY6'EKTY roCnOAapioBaHHA. AyAUT BKAKOYAE TAKOX OLIHKY
BiQNOBIAHOCTI BUKOPUCTAHUX 0BNIKOBUX MONITUK, NPUAHATHICTE 06NIKOBMX OUIHOK, BUKOHAHUX
yNpaBniHCbKMM NepcoHanoMm, Ta OUiHKY 3aranbHoro NOAaHHA hiHaHCOBOT 3BITHOCTI.

MU BBEXKAEMO, LLO OTPWUMANM [OCTATHI Ta NPUAHATHI ayAUTOPCBKI AOKa3M ANA BUCNIOBNEHHA HALLOT Ay MKW,
BucnoBneHHA AYMKU
Ha Haly AyMKy, iHaHCoBa 3BITHICTL Binobpaxae OCTOBIPHO, B yCixX CYTTEBUX acnekTax, (hiHaHCOBUHA

cTaH KoMmnaHii cTasoM Ha 31 rpyaHs 2013 poky, 1i (hiHaHCOBI pe3ynbTaTti i pyx rpOLLIOBUX KOLUTIB 33 PiK,
L0 3aKiHYMBCA Ha 3a3HA4YeHy AaTy, BiANOBIAHO A0 MiXKHAPOAHUX CTaHAAPTIB (hiHAHCOBOT 3BITHOCTI.
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MoscHoBanbHUA Naparpad

3sepTaemo yeary Ha MpuMitky 2.1 0o iHaHCOBOT 3BITHOCTI, B AKiA ONUCYETLCA NOAITUYHA HecTabiNbHICTb
B YKpaiHi, Aka noyvanaca y nuctonagi 2013 poky Ta 3aroctpunaca y 2014 poui. Mogil, Npo AkKi ngetses y
MpUMITUI 2.1, MOXYTh HEraTMBHO BNAWHYTW Ha pe3ynbTaTh AiANLHOCTI Ta (hiHaHCOBMIA CTaH KoMNaHiT y
Takui crocib i Takoto MIpoto, WO Hapasi He MOXKYTb BYTY BU3HAYEHI. BUCNOBMIOIOYM HALLY AYMKY MU He
Bpanu Qo yBaru Le NUTaHHA.

3BIT WOA0 BUMOT iHLIMX 3aKOHOAABYMX Ta HOPMATUBHUX aKTiB

Y signosigHocTi go PiweHHA Jep»aBHoi KOMICIT 3 LiHHMX nanepis Ta doHAoBoro puHky Ne1360 «Mpo
3aTeBepaXerHHa BUMor 10 ayanTOPCbKOro BUCHOBKY NPW PO3KPUTTI iH(hopMaUii eMiTeHTaMM LiiHHKX nanepis
(kpim emiTeHTiB 0bnirauiit Micuesoi no3ukK)» Big 29 BepecHa 2011 poky (Hapani - «PiLleHHAR) My
3BITYEMO NPO HACTYMHE;

1) 3rigHo 3 4acturoio 3 CtartTi 155 LmeineHoro Kogekcy YKkpaiHum, AKLLO NicnA 3akiHYeHHA agpyroro (3 gatu
flepKaBHOT peecTpaui’ Ta KOXHOro HacTYNHOro iiHaHCOBOro POKY BAPTICTb YMCTHUX aKTMBIB
aKUiOHEePHOro TOBaAPUCTBA BUABMTLCA MEHLLIOK Bif CTAaTyTHOrO Kanitany, ToBapucTeo 30608'A3aHe
OrofloCKUTU NPO 3MEHLLIEHHA CBOro CTATYTHOMO Kanitany Ta 3apeecTpyBaTy BignoBigHi 3MiHW o cTaTyTy
Y BCTAHOBNEHOMY NOPAAKY. AKLLO BAPTICTh YACTMX aKTMBIB TOBAPMCTBA CTAE MEHLLOK Bif MiHIManbHOro
pO3MIpY CTATYTHOrC Kanitany, BCTAHOBNEHOMO YMHHWUM 3aKOHOAaBCTBOM, TOBAPWUCTBO NiANATae
niksigauii. YmncTi aktuem Komnawii ctanom Ha 31 rpyana 2013 poky ctaHoBunn 1 092 676 TUC. TPH.,
LLIO BULLe, HiXK 3apeeCcTpoBaHWiA CTaTyTHUIA kaniTan KoMNaHii Ha BignosigHy aaTty.

2) Ha MOMEHT 3aTBepKeHHA yNpaBniHCbKMM NnepcoHanom KoMnawil hiHaHCcoBoT 3BITHOCTI g0 BUNyCKY,
KomnaHis We He nigrotyeana iHWYy iHopMayito, Wo NoAaETLCA ¥ PIYHOMY 3BITi eMiTeHTa LiHHKX
nanepise. BignosigHO, MY HE Manu 3MOrM 03HaWOMUTUCA 3 LiEKD iHhopMaLiED Ta He 3BITYEMO W00
HaABHOCTI CYTTEBUX HEBIANOBIAHOCTEM MiX (DIHAHCOBOIO 3BITHICTIO, WO AOAAETHCA, Ta PIYHUM 3BITOM
eMmiTeHTa UiHHKMX nanepi..

3) 3akoH Ykpainm «[Mpo akuioHepHi ToBapucTeay (Hapani - « 3akoH») BCTAHOBIIOE, L0 NeBHi 03BONK
MOBWUHHI BYTK OTPMMaHI ANA 3aiRCHEHHA 3HAYHMX NPaBOYMHIB PUHKOBOK BapTICTIO MaiHa (pobiT,
nocnyr), Wo € Woro npeaMeToM, CTaHeBKuTb 10 i Binblie BIACOTKIB BAPTOCTI aKTMBIB TOBAapMCTBa, 3a
OAHWMW OCTaHHBOT piYHOT thiHaHCOBOT 3BITHOCTI. Haw ayauT diiHaHCOBOT 3BITHOCTI Nepeabayas
BUKOHAHHA ayAUTOPCbKUX NpoUeayp AnA OTPUMaHHA ayaUTOPCEKMX A0KAa3iB Ha BUOIPKOBIH OCHOBI
o0 CYM i PO3KPUTTIB vy hiHaGHCORBIRA 3BITHOCTI, ane He A1A BUC/OBNEHHA OYMKW LWOAO BiANOBIAHOCTI
BCiX 3Ha4HUX NPaBOYMHIB (AK BM3HAYeHO B 3aKOHI) BUMOraM 3akoHY. BignosigHO, MW He BUCNOBMIOEMO
Takol QyMKu,

4) 3akoH nepenbavae CTBOPEHHA akLioHepHUMK TOBapPUCTBAMM OPraHiB KOPNOPaTUBHOIC yYNPasniHHA Ta
PO3p0bKKM NPUHUMNIB (KoASKCY ) KOPNOPATUBHOIO yNpaeniHHa. KoMnaHieo He Byno po3pobneHo
KOOEKC KOPNOpPaTMBHOIO YNpaBniKKA, 0gHak CTBOPEHO HArnAgoBY pagy pilUeHHAM 3aranbHux 36opise
akuioHepis Big 18 kBiTHR 2012 poky Ta cnyx by BHYTPILLHLOrC ayguTy pilleHHAM Big 29 kBiTHA 2011
POKY. 3aKOHOM YW iHLLIMUMW HOPMATUBHUMK aKTaMK, He BCTAHOBNEHO YiTKUX KpUTEepIiB OUiHKK CTaHy
KOPNOPAaTMBHOMO YNPaBniHHA Ta Moro BignoBigHOCTI BUMoram 3akoHy. BignoBigHO, MW HE BUCMOBAEMO
OYMKW LLIOAO CTaHy KOPNOPaTUBHOrO ynpasniHHa Komnawit,

5) Mig vac npoBedeHHsA ayauTy (hiHAHCOBOT 3BITHOCTI KOMMaHIi MM OLiHIOBANW PU3NKK CYTTEBUX
BUKPWBNEHb PiHAHCOBOT 3BITHOCTI BHACNIAOK WaxpaicTea abo noMunkn. BUKOHYHOUM OUIHKY LKX
PU3WKIB, M PO3MIAAANM 3aX0AN BHYTPIWHBOIO KOHTPOAKD, L0 CTOCYOTLCA CK1aAaHHA Ta A0CTOBIPHOrO
noaaHHA KomnaHieo diHaHCcoBOT 3BITHOCTI, 3 METOW po3pobKu ayauTOPCLKUX NpoLeayp, AkKi
BiANOBIAaloTb 0BCTABUHAM, @ HE 3 METOK BUCNOBNEHHA AYMKU OO0 e(ReKTUBHOCTI BHYTPILLUHBOMO
KOHTPONI CYB'EKTY rOCNogaptoBaHHsA, B TOMY YMUCNi KOHTPONIB, WO po3pobneHi 3 MeTO 3anobiraHHA Ta
BWABNEHHA LWaxpaicTea. BignoBigHO, MW HE BMCIOBAKIEMO TaKoT fyMKHN.

(ii)

A member firm of Ernst & Young Global Limited
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IHWi nuTaHHA - [lorosipHa 0CHOBa Ta TEPMiHM NpOBefeHHA ayauTy
Mu npoBoannu ayanT (HiHaHCOBOT 3BITHOCTI KOMNaHIT 3a pik, Wo 3akiHunecsA 31 rpyaHa 2013 poky, Ha

nincrasi goroopy N2 ATTEST-2013-00366 Bif 24 BepecHs 2013 poky. AyauT 6ys nposeaeHuid y nepiog
3 1 x0BTHA 2013 poky no 3 KBiTHA 2014 poky.

CeicTiy O.M.
leHepaneHWiA AMPEKTOP, MapTHEP MO ayauTy

CepTudhikat aygutopa
cepii A N2 004013
CTpoK dif 4o 26 nuctonaga 2018 poky

3 kBiTHA 2014 poky
M. KuiB, YkpaiHa

@i

A member firm of Ernst & Young Global Limited
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1 ybaiure axyionspre mosapucmso «Xandevbepel lenenm Vipainar

HaTa (pik, micaub, Ynucno) 2013|1231
MignpuwemcTeo: MNMAT «XahgensbeprliemeHnT Ykpaida» 3a €aprrnoy 00292923
TepwuTopis: [JHiNponeTpoBCchKa obnacTb 3a KOATYY 1211036400
OpratizaLiitHo-npasosa gopmMa rocnoaaproBaHHs: akuioHepHe Tosapuctso  3a KOM®I 10
OpraH gepxaBHoro yrnpasniHHA: 3a Criony 6024
Bun ekoHomivHOl AisinbHocTi: BupoBGHWUUTEO LUemeHTy 3a KBE[] 26.51.0
CepepHs KinbKicTb npayiBHukis: 1 331
Apnpeca: Ykpaiva, 50055, [Hinponetposcbka, m. Kpusnii
Pir, Byn. AkuioHepHa, 1
OpfuHuus BUMIpY: TUC. rpH. 6e3 AeCATKOBOro 3Haka (oKpiMm
poaginy IV 3BiTy npo diHaHcosi pesynbTati (3BiTy npo
cykynHuia goxia) (popma N 2), rpolloBi NOKA3HUKA SIKOTO
HaBOAATLCA B FPUBHAX 3 KONIKKaMM)
CknapeHo (3pobuti nosHauky "v" y BiANOBIAHIA KNITUHL):
3a MoNoOXeHHAMU (cmandapmamu) byxeanmepcbko2o obiliky
3a MDKHapodHuUMU cmaxdapmamu hiHaHco8oi 3gimHocmi \'
BAJIAHC (3BIT NMPO ®IHAHCOBWUA CTAH)
HA 31 rPY[IHA 2013 POKY
dopma N 1 Kon 3a AKY[ 1801007 i
AkTUB Kog Ha party Ha nouaTtok Ha kiHeub
pagka nepexony Ha 3BiTHOTO 3BiTHOro
MC®3 nepioay nepioay
1 2 3 4 5
. HeobopoTHI akTUBMK
HematepianbHi akrveu 1000 4139 15156 14 876
nepBicHa BapTicTb 1001 11 070 23 288 23 614
Hakonu4eHa amopTusalis 1002 (6 931) (8132) (8 738)
HesaeeplueHi kanitaneHi iHBecTuuii 1005 92 934 75 950 109 791
OcHosHi 3acobu: 1010 1388 206 1291 905 1231151
nepBsicHa BapTicTb 1011 1388 206 1 468 566 1539 841
3HOC 1012 - (176 661) (308 690)
[osrocrpokosi BionoriyHi akTuen 1020 - - -
nepsicHa BapTiCTb 1021 E - -
HakonuyeHa amopTuaauis 1022 - - -
[loBrocTpokoBi thiHaHCORI iIHBECTULIT:
AKi 0ONiKoBYIOTbCA 3@ METOLOM y4acTi B kanitani
iHLUWX NiANPUEMCTB 1030 5051 25 191 4773
iHLI thiHaHCOBI iHBeCTULiT 1035 - - -
[oeroctpokosa febiTopcbka 3a6oproeaHicTh 1040 - - =
BigcTpoYeHi noaaTKoBi akTuem 1045 - - 5
IHLWi HeoBOPOTHI aKkTUBHK 1090 1215 921 -
Ycboro 3a posginom | 1095 1491 545 1409123 1 360 591
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L lybaiune axyionepre mosapuimeo «Xasideavbepel lesmernm YVipairay

AkTuB Kog Ha paty Ha no4atok Ha kiHeub
psaaka nepexoay Ha 3BiTHOrO 3BiTHOrO
- | MC®3 |  nepiony nepiony
. ;b o e T 5
Il. OBopoTHI akTUBMU
3anacu: 1100 336 566 381940 320 781
BupobHuui 3anacu 1101 206 891 243 548 225003
HezageplieHe BUpoBHMLUTBO 1102 99 788 106 489 71705
['oToBa npogykuis 1103 29 395 31432 24 073
Toeapu 1104 492 473 -
MoTouHi BionorivHi akTnem 1110 - - .
Bekceni ogepxaHi 1120 - - -
[ebitopcbka 3aboprosaHicTb 3a ToBapw, poboTuy,
nocnyru 1125 13736 19 221 2574
Hebitopcbka 3aboproeaHicTe 3a po3paxyHKamu:
3a BUOaHUMK aBaHcamm 1130 44 902 40 755 42 720
3 BogxeToM 1135 31768 14 166 17 041
3 HapaxoBaHWX JOXOAiB 1140 - - -
y TOMY Y1CNi 3 NogaTky Ha npubyTok 1136 - - -
i3 BHYTPILUHIX pO3paxyHKiB 1145 - - -
IHwa noto4vHa aebitopckka 3aboproBaHicTs 1155 3095 9728 15 950
MoToYHi chiHaHCOoBI iHBeCTULiT 1160 - - -
Mpouwi Ta ix ekBiBaNeHTH 1165 29 444 1995 18 867
loTiBKa 1166 1 3 -
PaxyHku B BaHkax 1167 29 443 1992 18 867
ButpaTtu manbyTHix nepiogie 1170 = - -
IHWi 0BOPOTHI aKTUBK 1190 11 267 7 018 2 893
Ycworo 3a pozginom |l 1195 470 778 474 823 443 993
lll. HeobopoTHi akTMBK, YTpUMYBaHi gns
npoaay, Ta rpynu BUGYTTs 1200 - - &
BAJNTAHC 1300 1962 323 1 883 946 1 804 584
Macue Kon Ha party Ha nouartok Ha kiHeub
paaka nepexopgy Ha 3BiTHOro 3BiTHOrO
MC®3 nepiogy nepioay
1 2 3 4 5
. BnacHu# kanitan
3apeecTpoBaHui (NanoBKin) kamnitan 1400 96 854 96 854 396 854
[onaTkoBui kanitan 1410 - - -
PesepBHuii kanitan 1415 - - -
HeposnogineHui npubyTok (HENOKPUTUIA 36MTOK) 1420 947 463 791 081 695 822
Heonnavenunn kanitan 1425 - - -
BunydyeHuin kanitan 1430 - = -
HekoHTponboBaHa YacTka 1490 - - =
Ycboro 3a pozginom | 1495 1044 317 887 935 1092 676
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L lybatune axyionepre mosapucmeo «Xaidessbepel Lemenm Vipairar

Macus Kog Ha paty Ha nouarok Ha kiveub
psaka nepexoAy Ha 3BiTHOro 3BiTHOro
MC®3 nepiogy nepiony
1 2 3 4 5

Il. JoBrocTpokoBi 3060B'A3aHHA | 3a6e3neyeHHA
BigcTpoyeHi nogaTtkosi 3060B'A3aHHs 1500 62 127 29 337 22 528
[oBrocTpokoBi kpeanTh 6aHkis 1510 - - -
|HLWi JOBrocTPoKOBi 3000B'A3aHHS 1515 52 430 49 396 45 249
[oBrocTpokoBi 3abezneyeHHsi 1520 41727 45773 49 609
LlinboBe thiHaHCyBaHHSA 1525 - B -
Ycboro 3a posginom Il 1595 156 284 124 506 117 386
Ill. MoTouHi 3060B'A3aHHA | 3abe3neyeHHsA
KopoTkocTpokosi kpeautn baHkis 1600 614 459 685 848 465 542
Bekceni BugaHi 1605 - - S
MoTouHa kpeguTopchka 3aboproBaHicTs 3a:
[OBrocTpOKOBUMU 3000B'A3aHHAMY 1610 - = 2
ToBapu, poboTu, nocnyru 1615 107 677 145 919 93 224
pospaxyHKamu 3 BroKeToM 1620 9 555 5647 5170
y TOMY YWCni 3 NOZaTKY Ha npubyTok 1621 2198 - -
pospaxyHKkamu 3i cTpaxyBaHHs 1625 - - -
pospaxyHkamu 3 onnatu npaui 1630 10623 12 946 12 452
ofepXaHuMu asaHcamm 1635 11108 9 339 12 688
po3paxyHkamu 3 y4acHuKamu 1640 - = S
i3 BHYTPILUHIX pO3paxyHKiB 1645 - - -
[oxoau manbyTHix nepiodis 1665 - - -
IHWi NoToYHi 3060B'A3aHHS 1690 8 300 11 806 5 446
Ycboro 3a pozginom lli 1695 761 722 871 505 594 522
IV. 3o060B's13aHHA, NOB'A3aHi 3 HEOBOPOTHUMM
aKTMBaMK, YTPUMYBaHMMU 4NA npogaxy, Ta
rpynamu BUGyTTA 1700 - -
BANAHC 1900 1962 323 1 883 946 1 804 584
KepiBHMK Tigo Cinbeio
FonoBHMi GyxranTtep Hatans PomaHiok
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[ lybniune axyionepne mosapucmeo «Xandeavbepel leserm Vipaira»

Mignpuemcrteo: MNAT «XangensbeprllemenT Ykpaina»

HaTta (pik, micsaub, 4ncrno)

3a €0PMNoy

2013] 12 |31

00292923

3BIT MPO ®IHAHCOBI PE3YNbTATHU (3BIT MPO CYKYNHWUWA OOXIA)
3A 2013 PIK

®opma N 2

Kopa za OKY[

. ®IHAHCOBI PE3YJIbTATHU

Cratra Kog | 3a 3BiTHuM nepiog | 3a aHanoriuHum
psiaka nepiog
nonepeaHbLOro PoKy
1 2 3 4

Yuctuin poxig eig peanizauii npoaykuii (toeapis, pobiT,
nocnyr) 2000 1528 508 1589 432
CobieapTicTb peanizoBaHoi npoaykuii (Toeapis, pobiT,
nocnyr) 2050 (1341 068) (1435 470)
Banoswui:

MpubyTok 2090 187 440 153 962

36uTtok 2095 - -
IHWI onepauiiHi goxoan 2120 21 591 19 695
AIOMIHICTPaTUBHI BUTPaTH 2130 (71 444) (67 334)
Butpatu Ha 36yt 2150 (124 074) (118 854)
IHWI onepauiitHi BuTpaTH 2180 (32 448) (29 213)
®diHaHCOBWI pe3ynbTaT Bifg onepauilHOl AiANbHOCTI:

MNpubyTok - -

36uTok 2195 (18 933) (41 744)
Hoxig Big y4acTi B kanitani 2200 - -
IHWIi chiHaHcosi goxoau 2220 20 713
IHWIi foxoam 2240 - -
PiHaHCOBI BUTpaTK 2250 (70 927) (127 555)
Brparu Big yyacTi B kanitani 2255 (381) (525)
IHWIi BUTPaTK 2270 - -
®diHaHCOBUM pe3ynbTaT A0 OnofaTKyBaHHA:

MpubyTok 2290 - -

36uToK 2295 (90 221) (169 111)
[oxig (BuUTpaTu) 3 nogatky Ha npnbyTok 2300 (8 800) 14 160
MpubyToK (36UTOK) BiA NPUNMHEHOT AiANbHOCTI Nicns
onofaTkyBaHHs 2305 - -
Yuctun cpiHaHcOBUIA pe3ynbTarT:

MpubyTok 2350 - -

36utok 2355 (99 021) (154 951)
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I Lybniune axyionepie mosapucmeo «Xandensoepzl lenserm Vxpainas

Il. CYKYNHWUWU Joxia

CraTtra Kon 3a 3BiTHMH nepioa 3a aHanoriyHumn
psagka nepiog
nonepeAHLOro POKY
1 2 3 4

[oouiHka (yuUiHKa) HeoBOPOTHUX akTMBIB 2400 - -
[oouiHka (yuiHka) diHaHCOBWX iHCTPYMEHTIB 2405 - -
HakonuyeHi kypcoBi pisHuLi 2410 - -
YacTka iHLWOro cykynHoro JoXo4y acouiloBaHmx Ta
CNiTbHUX NIANPUEMCTB 2415 - -
IHWWA CyKynHWIA goxig 2445 4 207 (1703)
IHWKWIA CYKYNHMIA foxig Ao onofaTKyBaHHA 2450 4 207 (1703)
MopaTtok Ha NpuBYTOK, NOB'A3aHWIA 3 IHLUKM CYKYMHUM
[0OXOL0M 2455 (445) 272
IHWKMIA CYKYNHUMKA AoXia nicna onoaaTkyBaHHA 2460 3762 (1431)
CykynHuia noxig (cyma psagkis 2350, 2355 ta 2460) 2465 (95 259) (156 382)

lil. ENEMEHTHW ONEPALIIMHUX BUTPAT

Hazea crarTi Kon | 3a 3BiTHui nepiog | 3a aHanoriuHumii
pAAaka nepion
nonepenHbLOro poky
1 2 3 4
MartepianbHi 3aTpatu 2500 1278 200 995 312
Butpartu Ha onnaty npaui 2505 95 708 89 198
BigpaxyBaHHsa Ha couianbHi 3axoam 2510 30 696 29197
AmMopTU3aLis 2515 135 214 177 461
IHLWi onepauiiHi BUTpaTK 2520 55 003 431 347
Pazom 2550 1594 821 1722 515

IV. PO3PAXYHOK NOKA3HWKIB NPUBYTKOBOCTI AKLIK

HaszBa cTatTi

Kog | 3a3BiTHui nepioa | 3a aHanoriuHui
psaka nepiog
nonepeaHbLOro poky
1 2 3 4

CepeaHbopiYHa KinbKICTb NPOCTUX aKui 2600 37 301 870 756 9 685 432 400
CkopuroeaHa cepefHboOpiYHa KinbKiCTb MPOCTUX aKLiii 2605 37 301 870 756 9 685 432 400
Yuctuin npubyTok (36MTOK) Ha OAHY MPOCTY akKuito 2610 HE CYTTEBO (0,02)
Ckopurosanuin YncTinin npudyTok (3BUTOK) Ha oaHY
NpoCTy akLito HE CYTTEBO (0,02)
[nBigeHan Ha ogHy NPOCTY akLi = -
KepisHuk Tine Cinssio

FonoeHui Byxrantep

Hartans PomaHiok
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3BIT NPO PYX NPOLLUOBUX KOLLTIB (3A NMPAMUM METOLOM)
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3A 2013 PIK
dopma N 3« Kog sa KY[L — e 009
Crarra Kon | 3a 3BiTHuMl nepiog | 3a aHanoriynvmu
psaka nepiog
nonepeaHbLOro poky
1 2 3 4
l. Pyx kowTiB y pesynbTaTti onepauiiHoil
OiAnbHOCTI
HapxopxeHHs Bia:
Peanisayii npogykuii (ToBapie, pobit, nocnyr) 3000 1455 964
MNoBepHeHHs nogaTkis i 36opis 3005 1104 15 300
y TOMY YuCni NoAaTKy Ha AoAaHy BapTicTb 3006 . 15 300
LlinboBoro tiHaHcyBaHHSA 3010 - -
OTpumanHs cybeugin, goTtauin 3011 - -
ABaHCIB BiJ MOKYNLIB i 3aMOBHMWKIB 3015 1927 850 1978 567
MNoBepHEHHs aBaHCiB 3020 6618 2075
BigcoTkiB 3a 3anuLKamK KOLWTIB Ha NOTOYHUX
paxyHkax 3025 - 377
BopHWKIB HeycTOnKK (LUTpadis, neHi) 3035 52 11
|HLWI HAZXOOMEHHS 3095 1.218 1958
ButpavaHHsa Ha onnary:
Toeapie (pobiT, nocnyr) 3100 (838 965) (922 948)
Mpadi 3105 (69 576) (64 790)
BigpaxyeaHb Ha couiankHi 3axoan 3110 (42 013) (38 181)
30608'A3aHb 3 nogaTkis i 36opie 3115 (119 985) (136 883)
3o6oB’s3aHb 3 NnogaTky Ha NnpubyTok 3116 (20 713) (22 985)
3o060B'A3aHb 3 NOJATKY Ha AojaHy BapTiCTb 3117 (36 400) (41 455)
3060B'si3aHb 3 iHWKUX nogaTkis i 36opis 3118 (62 872) (72 443)
ABaHciB 3135 (801 989) (778 681)
lNoBepHeHHs aBaHCiB 3140 (1283) (1 099)
LlinboBMX BHECKIB 3145 - -
IHWIi BUTpadaHHs 3190 {17 500) (13 765)
YucTui pyx KOWTIB Big onepauiiHoi giansHocTti | 3195 46 986 42 905
Il. Pyx xowTiB y pe3ynbrari iHBecTULiHHOT
AiIANLHOCTI
HagxopxeHHs Big peanisadii:
hiHaHCOBMX IHBECTULLIN 3200 743 -
HeODOpPOTHWUX aKTUBIB 3205 2 816 -
HanxopeHHs Big OTPUMaHMX:
BiACOTKM OTPUMAaHI 3215 - 63
OWBIAEHAW OTPUMaHI 3220 - -
HanxomxeHHs Big AepvBaTuBiB 3225 - -
IHLWI HaAXOOKEHHS 3250 - 303
ButpayaHHs Ha npuabanHs:
iHAHCOBUX IHBECTULIN 3255 - =
HeOBOPOTHUX aKTUBIB 3260 (54 912) (35 361)
Bunnatn 3a gepueatueamm 3270
IHWI nnaTexi 3290
YucTtui pyx KowTiB Bif iHBeCTULIAHOT
[iANbHOCTI 3295 (51 353) (34 995)
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Ilybaiure axyionepre mosapucmeo «Xaideasbopel lertenm Vipainay

Cratra Kop 3a 3BiTHMM nepiog | 3a aHanoriyHuiA
psaOka nepiog
T T E e e _|nonepeaHLoro poky

lll. Pyx kowrTiB y pe3ynbTari dpiHaHCOBOI
OiANLHOCTI
HapxopxeHHs BiO:

BnacHoro kanitany 3300 300 000 -

OTpumaHHs noauk 3305 4 348 415 5292 133
IHWI HagxoaXeHHsA 3340 - -
BuTpauaHHs Ha:

Bukyn BnacHux akuin 3345 - -

MoraleHHs nosunk 3350 (4 563 026) (5213 300)

Cnnaty nuBigeHgis 33565 - -

ButpaTtu Ha cnnaty BigcoTkie 3360 (63 861) (114 262)
IHLWI nnaTexi 3390 - -
HucTui pyx KkowTiB Bif hiHaHCOBOT AiIANLHOCTI 3395 21528 (35 429)
YUCTUIH pyX KOLWTIB 3a 3BiTHUI nepioa 3400 17 161 (27 519)
3anuwok KOLUTIB Ha NoYaToK POKyY 3405 1805 29 444
Brnnue 3MiHu BanoTHKUX KypCiB Ha 3annLLIOK KOLUTIB 3410 (99) (120)
3anuiuoK KOWTIB Ha KiHeUb pOKY 3415 18 867 1 805
KepiBHuk Tigo Cinbaio

FonoBHui GyxranTtep

Hatans PomaHiok
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I lybaiune axyrornepre mOBaPUCHIBO «Xaudeavbepel Lemenm Yrpairar

MPUMITKW 1O ®IHAHCOBOI 3BITHOCTI

1. Indopmauin npo KomnaHiio

KomnaHis € nybniyHum akuioHepHUM TOBApWCTBOM, HAke Oyno CTBOPEHO Yy BIgMOBIAHOCTI 40
3akoHoAascTeBa Ykpainu. Ha 31 rpyana 2013 p. ctatyTHuid kanitan KomnaHil ctaHoeve 396 854 324 rpH. i
“oro Byno nogineHo Ha 39 685 432 400 npocTUx iIMEHHMX akui HoMmiHanbHoK BapTicTio 0.01 rpH. KoxHa.
CratyTHuiA  kanitan ©yno noBHICTIO chnnadeHo akuioHepamu. [OpwawyHa apgpeca  Komnaii:
Byn. AxuioHepHa, 1, 50055 m. Kpueui Pir, [OHinponeTpoBckka obnacte, YkpaiHa. Komnadis sege
rocnofapcbky AiAnNbHICTb B YKpaiHi, Ae postawosaHi 11 BupobHuyi noTyxHoCTi. OCHOBHUMW BUAaMMU
AisnbHocti Komnanii € BUpoBHUUTBO Ta peanidauist ueMeHTHOT NpoAyKLiT HaBanom iy Millkax.

CraHom Ha 31 rpyaHs 2013 p. maTepuHcbkum nignpuemcteoMm Komnadii 6yno CBR Portland B.V.
(Higepnangw), aKkTUYHOK KOHTPOMIOIYOK CTOPOHOK $SKOro, B CBOK Yepry, Oyna KomnaHis
HeidelbergCement AG (Himew4uHa), 4na diHaHcoBa 3BITHICTL 3HaXoAWTLECH Y 3aranbHOMY JOCTYNI.

Mpotsrom 2013 poky, Komnauis 36inblivna BRacHWii CTatyTHUIA Kanitan Ha cymy 300 000 Tuc.rpH.
Brecok 6yno 3pobneHo B noBHOMY po3Mipi MatepuHcbkum nignpuemctsom Komnanii CBR Portland B.V.
(Hinepnanan) Ta [AeskuMU MIHOPUTapHUMUK akuioHepamu. YacTky MIHOPWTapHUX aKUioHepiB, siki He
3pobunu BHecok, Byno po3muto i Takum 4mHom uyactka CBR Portland B.V. y cratytHomy kanitani
Komnatii 3pocna Ha 0.102% i ctaHosuna ctaHom Ha 31 rpyaHs 2013 p. 99.831%. 3anuwkosa 4acTka y
ctatytHoMmy kanitani Komnadii y poamipi 0.169% 6yna poanogineHa cepef noHag AeB'ATU TUCAY
MIHOpPUTapHUX akuioHepiB, BINbLUICTE 3 AKWX € YAHHMMMW Ta KONULLIHIMK npauiBHukamy KomnaHii,

CtaHom Ha 31 rpyaHs 2013 p. Ta NpOTAroOM PoKy, LU0 3aKiHUMBCA Ha 3asHaveHy aary, akuii Komnanii He
KOTUPYBanucb Ha BiKPUTOMY PUHKY.

2. OcHoBa cKnagaHHA 3BIiTHOCTI

diHaHcoBa 3BiTHICTL KomnaHii cknafeHa eignosigHo Ao MixkHapogHux ctangapTiB (iHaHCOBOT 3BITHOCTI
(«MC®3»), y pepnaxuii, 3atBepaxeHoro Pagoio 3 MixHapogHux ctaHgapTie Byxrantepcbkoro ofniky
(«PMCBEO»).

$iHaHcoBa 3BITHICTb NiATOTOBNEHA HA OCHOBI NPWHLMMY ICTOPUYHOT BAPTOCTI, AKLWO iHLWE He 3a3HayeHe B
Mpumitui 2.5 «/lepwe 3acmocysaHHs MC®3». ®diHaHcoBa 3BITHICTb NpeAcTaBneHa B yKpaiHCbKMX
FPUBHAX, @ BCI CyMK OKpPYrneHi 40 Linux TUCAY («TUC. TPH.»), AKLLIO He 3a3Ha4YeHo iHLWe.

2.1 ¥Ymosu ¢yHKYiOHyeaHHsI ma nomoyYHa rnoaimuyHa cumyauis e Ykpaini

Hessaatoun Ha Te, L0 ekOHOMIKa YKpaiHW BU3HaHa PUHKOBOK, BOHA NPOAOBKYE AEMOHCTPYBAaTU AEsKi
0coBnMBOCTI, AKi BNACTMBI €KOHOMIL, L0 PO3BWBaKTLCA. Taki 0COBNMBOCTI XapakTepusyloThes, ane He
0BMEXYIOTbCH, HU3bKUM PIBHEM NIKBIAHOCTI HA PUMHKAX Kanitany Ta HasiBHICTIO BaNOTHOO KOHTPOMIO, WO
He [03BONAE HauioHanbHIn BanoTi ByTu nikeigHUM 3acobom nnatexy 3a mexamu Ykpainu. CtabinbHicTb
eKOHOMIKM YKpaiHu 3Ha4YHOK MIPOK 3anexaruMe Big MNONITUKM Ta Al ypady, CNpAMOBaHUX Ha
pedopMyBaHHsa aaMiHICTPaTUBHOI, diCkanbHOI Ta NPaBOBOI CUCTEM, @ TaKoX EKOHOMIKW B Linomy.
Bracnigok uboro AisnbHOCTI B YKpaiHi BNAcTMBI PU3NKW, SKMX HE ICHYE B ymMOBaXx OinblU pO3BMHEHWUX
PUHKIB. YKpaiHCbKa €KOHOMIKa 3HAYHOK MIPOK 3aneXuTb Bif KOMWBaHb Ha CBITOBMX PUHKAx Ta Temnis
PO3BUTKY CBITOBOI EKOHOMIKM.

Y nuctonapi 2013 poky ypaa YkpaiHu BiAMOBWBCS Bif NiANMCAHHSA Yrou npo acoLiaudito 3 €EBponencbkum
Cotosom, Lo npu3seno A0 NPOTECTIB Ta O3HaK MOMITUYHWX 3aBopylueHb. Y civni-nioTomy 2014 poky
NONITUYHI 3aBOpYLUEHHS 3aroCTPWNMCh | NpW3Benu A0 3BinNbHeHHA BepxosHow Papow [MNpesugeHTa i
BinblwocTi YneHis ypsay. BepxoeHa Paga iHilitoBana nesBHi NoniTu4Hi pedopmu, NpusHadnna nepexigHui
ypaa Ta (opmMmye nakeT aHTUKpu3oBux 3axofiB. 21 bepesHs 2014 p. Ykpaida nignucana yrogy npo
acoLliayiio 3 €sponeiicbkim Coto3om.

Kpim upboro, 3 1 cidHa 2014 p. go 3 keiTHA 2014 p. ykpaiHCbKa rpuBHA AeBanbByBana no BigHOLWIEHHIO A0
OCHOBHWX iHO3eMHUX BanioT npubnusHo Ha 41%, a HauioHanbHuid 6aHk YKpaiHW 3anpoBaamMs MeBHi
oBmeXEeHHSA Ha KyniBM iIHO3EMHUX BantoT Ha MixDaHKiBCbkoMY puHKY. MikHapoOHi peWTUHroBi areHTcTBa
3HW3UNWM PENTUHIKM cyBepeHHoro Gopry Ykpainu. [loefHaHHA BULLe3a3HaueHWx MOAIA NpusBeno Jo
noriplexHs niksigHocTi Ta 6Ginbll CyBOPUMX KPeAWTHWX YMOB 33 HasBHOCTI ACCTYNMYy A0 KpeauTHWX
pecypcis.

KepiBHUUTBO CrnigKkye 3a TakuM pPO3BUTKOM MOZIA ¥ NOTOMHUX YMOBAEX | BXUBAE 3axofiB 3a HeODXiAHOCTI.
Mopanblwnidi HeraTMBHWA PO3BUTOK MNOMIA, BKNKOYAKOYX TMOMITUYHI 3aBOPYLUEHHS, MOXE HeratuBHO
BMITUMHYTK Ha pes3ynbTaTth gisnbHocTi Ta diHaHcoBuin ctad Komnarii. Hapasi HeMoXnBO BU3HAYUTH, SKUM
came Moxe ByTu Leid Bnnue.
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2.2 lpunywenHs npo 6eznepepsHicmb QissnsHOCMI

3a pik, Wwo 3akinumecs 31 rpyans 2013 p. Komnaxia 3asHana 36utok B cymi 99 021 Tuc.rpH. i Ha U gary
i MOTOYHi 3000B'A3aHHA NepeBuLlyBanu NOTOYHI akTWBM Ha cymy 150 529 Tuc.rpH. Y Tol e uac,
HaAXOMKEHHA rpOLOBMX KOWTIB BiA onepauiitHoi gisneHocti Komnawii y 2013 poui cknano
46 986 TUC.IpH.

KepiBHULTBO BBaXae, WO HACTYNHI YNHHUKM CRPUSTAMYTb MOMIMLIEHHIO NOTOYHOrO (hiHAHCOBOrO CTaHy
Komnanii:

-y nonepepfHix nepiogax, KomnaHis cyTTeBo MofepHidyBana BnacHi BUpoGHMYI NOTYXKHOCTI, Lo, 33
OLIHKOK KepiBHWLTBE, HaAacTb MOXUIIMBICTL B BNWXHLOMY MaibyTHbOMY reHepysaTtw Ginblue
BanoBol MapXi [AnA MOKPUTTA MOTOYMHWMX OnepauiiHUX BWTPaT, BWUTPAT 3a MNPOLEHTHUMMU
Kpeautamn Ta no3uKkamu Ta Buxofy Ha 6e33buTKoBy gianbHICTL;

- KomnaHis € govipHim nignpuemcteom HeidelbergCement AG i chakTUYHO KOHTPONKOKOYE CTOPOHa
ICTOpUYHO HaaaBana piHaHcoBy MIATPUMKY CBOIA onepauiiHol AisnbHocTi B YkpaiHi. Y pasi
HEODXIAHOCTI, (HaKTMYHO KOHTPOMOKYa CTOPOHa NnaHye | Hagani HapjaeaTh  iHaHCOBY
nigTpumMKy Komnarii B MailbyTHeOMYy.

Takum YnHOM, KepiBHULTBO KoMnaHii BBaxae obrpyHTOBaHOW MigroToBKy AaHoi (hiHaHCOBOT 3BITHOCTI Ha
OCHOBI nNpuHuMny GesnepepsHocTi AianbHocTi. OTke, AaHa iHaHCcoBa 3BITHICTL Gyna cdopmoBaHa vy
BiANOBIAHOCTI 3 NpuHUMNOM Ge3nepepBHOCTI AIANLHOCTI, skuid nepepbadae peanisauilo akTusiB i
noralleHHs 30608'A3aHb Y XoAi NOTOYHOT onepauiiHol 4iANbHOCTI.

2.3 Cymmeaei obnikoei cy@xeHHs1, OUIHKU ma npuryujeHHs

CknagaHHs iHaHCOBOI 3BITHOCTI KoMnaHii BuMarae Bif KepiBHULTBA 3AIACHEHHS OLHOK Ta NpuryLLeHs,
AIKi BNMBAIOTL Ha NofaHi y piHaHCOBI 3BITHOCTI CyMM LOXOLIB, BUTPAT, akTUBIB Ta 3060B’A3aHb, a TakoX
PO3KPUTTA iHpopMaLii Npo yMOBHI 3060B’A3aHHA Ha KiHeUb 3BiTHOro nepiogy. OpHak HEBU3HAYEHICTb
LWOoAO UMX NpUNyLEHb | OUIHOK MOXe NPU3BECTM A0 pe3ynbTariB, AKi MOXYTb BAMaratM CyTTEBUX
kopuryeaHb OanaHcoBoi BapTocTi akTuey abo 30008'S3aHHA, CTOCOBHO SAKUX poBRaTbCA NOAIBHI
MPUNYLLEHHA i OLIHKK, ¥ MaWByTHLOMY.

OuyiHKu ma npunyujeHHs

Huxye nopaHi OCHOBHI NPUMYLIEHHS, WO CTOCYIOTbCH MaibyTHbOrO Ta iHLWMX OCHOBHUX [Xepen
HEBW3HA4YEeHOCTI OLIHOK Ha 3BiTHY AaTty, SKi HecyTb Y coBi 3HaYHMii PU3UK BUHWUKHEHHS HeobxinHocTi
BHECEHHS CyTTEBUX KOpuryeaHb 40 ©anaHCcoBOi BapTOCTI aKkTUBIB Ta 3060B’A3aHb NPOTArOM HaCTYMHOrO
(piHaHcoBoro poky. OuiHkn Ta npunyleHHs KomnaHii FpyHTyBanucs Ha napameTpax, AOCTYMHUX Y
npoueci cknanarHs ciHaHcoBol 3BiTHOCTI. O4HaK NOTOYHI OGCTaBUHK Ta NPUNYLLEHHS LOAO NEPCneKkTUs
MOXYTb 3MIHUTUCS NiJ BNNMBOM PUHKOBUX 3MiH abo 0BCTaBWH, AKi He NigAalThLCA KOHTPON KomnaHil,
Taki 3MiHK Bigo6paxaloTbea y NpUnyLLEHHAX MO Mipi IXHbOrO BUHUKHEHHS.

Modamku

YKpaiHCbKe 3aKOHO[aBCTBO W HOPMAaTWBHI aKTW, O PerynioTs cepy onogaTkyBaHHs Ta iHLLi acnexTy
AIANbHOCTI  KOMMNaHIWA, BKMIOYa4N  BaniOTHWA KOHTPOMb | MWTHE 3aKOHOLABCTBO, MPOAOBXKYIOTh
3MiHtoBaTUCS. MNONoXEHHSA 3aKOHIB | HOPMAaTUBHUX JOKYMEHTIB 3a3BUYall € HEUITKUMM i TNyMayaTbes no-
Pi3HOMY MiCLIEBUMMW, PETIOHANBbHUMM i AePXKaBHUMW OpraHamu, a TakoxX iHLUMMW YPSAOBUMM YCTAHOBaMM.
Bunagku po3bikHOCTER y TNyMadveHHi 3aKoHOJaBCTBa € HenooanHokumu. KepisHuuTteo KomnaHii Beaxae,
WO TNYMaYEHHA HWM MONOMXeHb 3aKOHOAaBCTBA, AKi PEryniolTb AiSnbHICTE Komnawii, € npasunbHumM, i
wo KomnaHia AoTpumanach YCiX HOPMaTUBHWUX NOMOMeEHb, a BCi NepenfaqeHi 3akoHOAaBCTBOM NOAATKM
Oynu cnnaveHi abo HapaxoBaHi.

BiacTpoueHi nofaTtkoBi akTBM BU3HAKTLCA ANS BCIX HEBUKOPUCTAHUX NOAATKOBUX 3GUTKIB, AKWO iCHYe
WMOBIPHICTb HasiBHOCTI ONOAATKOBYBAHOro NpUBYTKY, B paxyHOK SKOrO MOXYTb GyTW BUKOPUCTaHI 36UTKM.
CyTTeBi OUiHKM KepiBHULUTBA HeoOXigHi Ans BW3HAYEHHSI CyMW BiACTPOYEHUX MOOATKOBWX aKTWBIB, K
MOXYTb OYTW BW3HaHI, BMXOAAYM 3 IMOBIPHWX CTPOKIB i PO3Mipy MalbyTHBOrO OMNOAATKOBYBAHOMO
npubyTKy W cTparerii NogaTkoBoro nnaHyeaHHA B MaibyTHbomy. [leTanbHa iHdopmauis Npo BU3HAHI
BiACTPOMEHi NOAATKOBI aKTUBW HaBOAWUTLCA Y MpuMiTLi 4.
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Mopatkoenit Kopexkc YkpaiHu nepenbadae nocTynoBe 3MeHLUeHHA CTaBOK nogaTky Ha npubyTok
nignpuemcTs. KepieHuuTBo Komnasii ouiHiOE BIACTPOYEHI NogaTkoBi akTueBK Ta 3000B'A3aHHS Ha OCHOBI
npunyLleHb, 3pobneHnx i3 MeToK BU3HAYEHHs TOro, konu akTue Byne peanizoBaHo abo 3000B'A3aHHA
Oyae noraweHo, BMXOAAYM 3i CTaBOK MofaTky (Ta nofaTKOBOro 3aKoHO4aBCTBa), BCTaHOBMeHwx abo
haKTUYHO BCTEHOBMEHMX Ha KIHELb KOXKHOro HacTyMNHOro 3BITHOrO nepiogy.

3a pik, Wwo 3akiHyuecs 31 rpygHa 2013 p., HOpMaTMBHa CTaBka NoAaTky Ha nNpubyToK NiANPUEMCTB B
YkpaiHi craHoBuna 19%. 3 1 ciyna 2014 p. crasky Oyny sHuxeHo o 18%. Ouikyetbcs, wo B
noAanbLUOMy CTaBKa 3 NogaTky Ha NpMBYTOK NIANPUEMCTB 3anuLLMTLCA Ha piBHI 18%.

Banacu 3a yucmoro sapmicmio peanizauil

KepiBHMUTBO OUiHIOE HeODXIAHICTL CnMCaHHs BapTOCTI 3anacis 4O IXHLOT 4MCTOI BapToCTi peanisauii 3
ypaxyBaHHaM LiH nicns 3akiH4eHHs nepioay Ta uinei, Ana skux npuaHadeHi sanacu. AxWo BapTicTb 3anacis
He nianArae NOBHOMY BifgLIKOAyBaHHIO, OanaHcoBa BapTICTb TakuxX 3anacis KOPWUryeTbCs A0 IXHbOT YUCTOI
BapTocTi peanizauii. CTaHom Ha 3BiTHy gaty 31 rpyans 2013 p. Komnaris ckopuryeana 6anaHcoy BapTicTb
3anacie [o IXHbOi YMCTOT BapToCTi peanizauii Ha cymy 52 418 Tuc.rpH. (31 rpygHa 2012 p.: 44 963 Tuc.rpH.;
1 ciyHa 2012 p.: 48 845 Tuc.rpH.).

3MEHIWEHHA KOPUCHOCMI OCHOBHUX 3acobie

KepiBruuteo KomnaHii perynspHO BUKOHYE npoueaypu Ans BU3HAYEHHA HAasABHOCTI O3HAK 3MEHLUEHHS
KOPUCHOCTI Ta NepeBipku Ha NpeaMeT MOXIWBOCTI BiALLKoAyBaHHA 6anaHcoBoi BapToOCTi OCHOBHUX 3acobis,
AKi BBAXAKOTLCH €AVHUM MigPO34INoM, WO FeHepye rpoLUOBi NOTOKW. BU3HaveHHS 3MEHLUEHHA KOPWCHOCTI
OCHOBHMX 3acobie nepefbavae 3aCTOCYBaHHA OUIHOK, $Ki  BKMOYalOTb, 30KPEMA, BCTAHOBMEHHS
MPWYMHKW,HYacy Ta CYMW 3MEHLUEHHS! KOPUCHOCTI. 3MEHLUEHHS KOPUCHOCTI MPYHTYETLCS Ha BENMKIA KiMbKOCTI
hakTopiB, SAK-OT: 3MiHa MNOTOYHOrO KOHKYPEHTHOrO cepefoBuWLLa, OdYiKyBaHHA LWOAO 3POCTaHHA
NpoMUCNOBOCT, 36inblUeHHs BapTOCTi kanitany, 3MiHW Yy ManbyTHIA JOCTYNHOCTI (DiHAHCYBaHHS,
TEXHOMOriYHEe 3acTapiBaHHA, NPUNUHEHHA NEBHOro BMAY AISANbHOCTI, NOTOYHA BaPTICTb BIALLKOAYBAHHA Ta
iHWi 3MiHK B 0OCTaBWHaXx, AKi CBigYaTh MNP0 3MEHLUeHHSA KopucHocTi. MeToaw, Lo BUKOPUCTORYIOTLCS ON1A
BU3HAYEHHA BapTOCTi BWKOPUCTaHHSA, BKIIKYaKTL METOAM [OWUCKOHTYBaHHS IPOLUOBWMX  MOTOKIB,
3aCTOCYBaHHS AKMX BUMarae Big KomnaHii 34iACHATK OLiHKY MaRByTHIX rpoLLIOBMX NOTOKIB Big rpyny akTUBIB,
O reHepyrTb FPOLLOBI MOTOKW, @ Takox oBpaTi NPUAHATHY CTaBKy AWCKOHTYBAHHA ANS BU3HAYEHHS
TenepilHbo! BapTOCTI TakMX rPOLLOBWUX NOTOKIB. Taki OLiHKK, BKIHOYMAKYK 3aCTOCOBYBaHI METOOM, MOXYTb
MaTW CYTTEBWMIA BMMMB Ha BIOLUKOOOBYBaHY BapTICTb Ta, 3PELUTO, Ha CyMY 3MEHLUEHHS KOPUCHOCTI
OCHOBHUX 3acobie. CtaHoMm Ha 31 rpyaHa 2013 p. kepieHuUTBO KOoMnaHii He BWSBWMNO KOAHWX O3HaK
3MEHLLEHHS KOopucHOCTI BanaHcoroi BapTocTi ocHoBHMX 3acobie (31 rpygHs 2012 p. ta 1 ciyHa 2012 p.:
WOLHWX 03HaK 3MEHLLEHHSA KOPUCHOCTI).

CmpoKu KOPUCHO20 8UKOPUCMAHHS OCHOBHUX 3acobis

KomnaHis ouiHiOE peLuTy CTPOKY KOPUCHOrO BWKOPWCTAHHSA OCHOBHUX 3acOobiB LLOHAWMEHLUe Ha KiHelb
KOXKHOro (PIHAHCOBOrO pOKy. FKWO OdikyBaHHSA BIAPI3HAIOTBCA Bif4 NonepegHix OUIHOK, 3MiHK
0OnikoBYHOTECA SK 3MiHKM B 0OnikoBmx ouiHkax BignoeigHo go MCBO (IAS) 8 «Obnikosi nonimuku, 3MiHU 8
0bnikosux ouiHkax ma noMusnku». Taki OUiHKW MOXYTb MaTW CYTTEBWA BNNWMB Ha ©GanaHcoBy BapTICTb
OCHOBHMX 3acobiB Ta cymy amopTusalii, BUSHaHy y 3BiTi Npo iHaHcosi pesynbTati. B keiTHI 2013 poky,
kepieHMUTBO KOMnaHii nepernaHyno CTPOKW KOPWCHOMO BUKOPWUCTaHHA YacTUHW CMopyn Ta BUPOBHWYOro
obnagHaHHA. Byno NpuMAHATO pILLEHHS, O NEepernsHyTi CTPOKW KOPUCHOMO BWMKOPWUCTaHHA UIET YacTUHK
OocHoBHMX 3acobiB ByayTe Binbly akypaTHo BigoBpaartu Ti nepiogn 4acy npoTarom skoro KomnaHis mae
HaMmip OTPUMaTV EKOHOMIiYHI BUroaW Bif BMKOPWCTaHHS LMX OCHOBHWUX 3acobie. B pesynbTati nepernsay,
CTPOKM KOPUCHOrO BMKOPWUCTAHHA L€l YacTWHW OCHOBHWX 3acobis Oynu 36inblueHi. Akwo 6 KepiBHULUTBO
KomnaHii He 3gificHuno uel nepernag, 70 B TAKOMY pasi, amopTr3auiiiHi BigpaxysanHa KomnaHii 3a pik, o
3akiHumees 31 rpygHa 2013 p. Oynu 6u Ha 46 807 Tuc. rpH. Ginbwe. 3a pik, Wo 3akiHumeca 31 rpygHsa
2012 p., KOAHMX 3MiH Y CTPOKaX KOPMCHOIO BUKOPUCTAHHS OCHOBHMX 3acobiB He BigBynocs.

3MeHweHHs KopucHocmi mopeosoi ma iHwor debimopckkoi 3abopaosaHocmi

KepiBHMUTBO OUiHIOE WMOBIpPHICTL NoralleHHs TOproBol Ta iHWwoi AebiTopcbkoi 3aboproBaHocTi Ha nigcTasi
aHanisy iHauBIAyanebHO! Ta KonekTuBHOI 3aboprosaHocTi. Npu UboMy B po3paxyHok BepyTbca Taki dhakTopu
fIK pe3ynbTaTh aHanisy Toproeoi Ta iHwWoi Aebitopcbkoi 3aboproBaHOCTI 3a CTpPOKaMW NOralleHHsl B
MOPIBHAHHI 3 YMOBaMW KPEeAWTYBaHHS KMEHTIB, a Takox iHAHCOBWA CTaH i [aHi Npo noralleHHs
3a60proBaHoCTi UMMM KMieHTaMmu B MUHYIOMY. AKLWO akTu4Ha cyMa noraweHHsa Byae MeHLIo 3a Cymy,
BM3HaYeHy KepiBHULTBOM, KomnaHis noBuHHa Oyae Binobpasutu fogatkosi BUTpaTh 3a GeaHapiiiHow
3aboproBaHicTio.
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Cravom Ha 31 rpyans 2013 p. kepiBHMUTBO KoMnawii BW3Hano pesepB N 3MEHLLEHHS KOPUCHOCTI
Toprosoi gebitopcbkoi 3aboproBaHocTi B cymi 5 920 Tuc. rpH. (31 rpyaHs 2012 p.: 5 748 Tuc. rpH.; 1 ciuHs
2012 p.: 5 041 TnC.TPH.).

MeHcidHull nnaH i3 ecrmaxoeneHuUMU sunnamamu

MpvBepeHa BapTicTb 30008'A3aHHSA 33 NEHCIMHUMKM BUNNATaMU BCTAHOBMIOETLCH 3 BUKOPUCTAHHAM
aKTyapHOro metody. AKTyapHWi MeTon 6as3yeTbCa Ha PisHUX NPUNYLLEHHAX , SiKi MOXYTb BiAPISHATUCS Bif
(PaKTUYHUX pesynbTatie y MaibyTHbOMY. AKTYapHUii METOf BUKOPUCTOBYE NPUMYLLUEHHS LLOAO CTaBKM
AWUCKOHTYBaHHS, TEMNIB 3pOCTaHHs 3apobiTHOI NNaTu B ManbyTHbOMY, PIBHS CMEPTHOCTI | TEMMIB 3pOCTaHHA
MEHCIn y ManbyTHbOMY. 3BaXKalUW Ha CKNaAHICTb OLiHKM Ta [OBrOCTPOKOBOrO xapakTepy 3060B's3aHb 3a
MNEHCIHUM MaHoM i3 BCTaHOBNEHUMW BUNNATamu nopibHi 3060B'A3aHHA BUCOKOWYTMMBI OO 3MiH LMX
NpUNYyLLEHb. YCi NPUNYLLEHHS NEPErnafaloTbCs Ha KOXHY 3BiTHY OaTy.

[pyu BU3HA4EHHI CTaBKN AUCKOHTYBaHHSA KEPIBHULITBO KOMNaHii BpaxoBye NPOLEHTHI CTaBKW KOPMOPaTUBHUX
obnirauiit y BIGNOBIAHIA BaNIOTI 3 AKICHUM PERTUHIOM | KCTPanose TEPMIHW NOralleHHs 40 BiANOBIoHMX
OvikyBaHWX TepMiHiB Aji 30008'A3aHHA 3a NMNaHOM i3 BCTAHOBrEHUMK Bunnatamu. FKcTb BiANOBIAHWX
obnirauii Hagani aHanisyeTbes, Ta obnirauii 3 HAAMIPHAM KPEAWTHUM CMPEAOM BUKITHYAKTLCS 3 aHaniay
obniralid, Ha OCHOBI SKWX BU3HAYAETLCA CTaBKA [AMCKOHTYBAHHA, Ha Till NigcTaBi, WO BOHW He €
BUCOKOSIKICHUMMK oBnirawisimum.

PiBeHb CMepTHOCTI pYHTYETLCA Ha AaHWX, LU0 3HAXOAATLCS Y BIAKPUTOMY AOCTYMNi TaBruusxX CMepTHOCTI
ANs KOXHOT 3 KpaiH . MaitbyTHe 30inblueHHs posMipis 3apobiTHOT nnaTtk Ta 30iMbLUEeHHS PO3MIPIB NEHCI
PPYHTYETbCA Ha OuikyBaHUX MaiibyTHix Temnax iHdnsauii B Ykpaini. Binbw AetanbHa iHdopmauis npo
BUKOPUCTaHI NpUnyLLeHHs npuBoAWTLCS B MpumiTui 11.

lModamoxk Ha dodary sapmicmb (MB) do siduwkodysaHHs

Cyma MAB Ao BiAWKOAYBaHHS NepernsfacTbCs Ha KOXHY 3BITHY 4aTy Ta 3MEHLIYETLCS, SKLIO Binblie He
icHye WMOBIPHOCTI OTpuMaHHa BiglwkogysanHa MB. KepisHuutBo Komnawii BBaxae, wWwo cyma
3aboprosaHocTi [lepxasu Gyne abo noralleHa rpowIOBUMU KOWTamu, abo 3apaxoBaHa B paxyHoK
30008'A3aHb 3 M[B, nos’azaHoro 3 npogaxamn Ha BHYTRIWHIX puHkax. KepiBruuteo KomnaHii o4ikye Ha
BIALUKOAYBaHHA MOAATKY Ha AOAaHY BapTiCTh akymynboBaHoro Ha aaty 31 rpygus 2013 p. B CyMi
17 041 Twe.rpH. Ao kiHua 2014 poky, BignosigHo.

Cydosi nososu

KomnaHisi 3Ha4HO MIpOI0 BUKOPUCTOBYE CYMKEHHA NpU OLIHLI Ta BU3HAHHI PE3epBiB Ta PU3MKY YMOBHUX
3000B'A3aHb CTOCOBHO NO30BiB, WO NepebyBaloTb Ha po3rnsai B cyai, abo iHLWMX HEBpPEerynboBaHmux
MPeTeHsi, Lo nianAralTs BUPILLEHHIO LWWASXOM MEeperoBopis, NocepeaHuUTBa, ap6iTpaxHoro
nposazXxeHHs abo ypaAoBOro PErynioBaHHs, a TakoX iHLUMX YMOBHUX 30608’A3aHb. CymKeHHs HeobXiaHi
ANsi OUIHKA WMOBIDHOCTI 3a10BONEHHA Mo3oBy, wWo nepebyBac Ha posrnsgi, abo BUHUKHEHHS
3000B8'A3aHHA, @ TaKOX ANS BU3HAYEHHA MOXNUBMX 06CHrB KiHLEBOro BiALUKOAYBaHHS. 3 ormsaay Ha
HEBU3HaYEHICTb, L0 NpuTamaHHa NPoLECy OLHKK, (akTUyHi 3BUTKU MOXYTh BiApIsHATUCS Big nonepegHLo
BU3Ha4eHUX 3abe3nedeHb. Taki OUiHKK NIANAralTb 3MiHi MO Mipi OTPUMaHHS HOBOT iHbopMaLlii, FONOBHUM
YMHOM 32 AONMOMOTW BHYTPILHIX eKcnepTis, 3a HaaBHOCTI, abo 3a NIATPUMKU 30BHILLHIX KOHCYNbLTaHTIB, KK,
Hanpuknaa, aktyapii abo pUCKOHCYNbTU. Flepernsaa ouiHOK MOXe Matu CyTTEBWIA BNNMB Ha onepauiiHi
pe3ynbTarv y ManbyTHbOMY.

2.4 OcHoeHi nonoxeHHs obnikoeoi nonimuku
IHgecmuuyit e acoyilioeaHi nidnpuemcmea

IHBecTuuil. KomnaHii B i acouiiioBaHi nignpueMcTBa OBNIKOBYETLCH 32 METO4OM AOMLOBOI yyacTi.
AcouiiioBaHe NianpuMeMcTBO - Lie NiANPUEMCTBO, Ha sike KoMnaHia Mae cyTTeBuil BNNWB.

3a MeTtofom [ONbOBOI y4acTi iHBECTMUIA B acouiioBaHe nignpueMCTBO NepBICHO BU3HAETbCA 33
cobisapTicTio. BanaHcoBa BapTiCTb IHBECTULiT KOPUrYeTbCA 3 ypaxyBaHHAM 3MiH y yactui KomnaHii B
YMCTMX aKTUBax acoliiosaHoro nignpuemcTea 3 gatv npuabaxHs. MyaBin, WO CTOCYETCS acoLiloBaHOro
MiANPUEMCTBA, BKIOYAETLCA A0 BanaHcoBoi BapTOCTi IHBECTULIT Ta HE aMOPTW3YETLCA | He Nia4acTbes
OKpeMili NeperipLi Ha NPpeaMET 3MEHLLEHHS KOPUCHOCTI.

YacTtka Komnaii B npubyTkax abo 36uTkax acolliioBaHOro nianpuemcTea BinoBpaxaeTbes y 3BiTi npo
(hiHaHCOBI pesyneTaTh i siBnsie cobowo npubyTok abo 3GUTOK Nicns onofaTKyBaHHA Ta HEKOHTPOSbHI
YaCTKKW y4acTi B OYIPHIX KOMMNAHIsAX acouiniosaHoro nignpuemcTea.

18



-.
Y 4

i

Ily6ature axyzonepre mosapucmso «Xaddeasbepzl Leserm Yipairay

Y Bunagky BigobpakeHHs 3MiH ©GeanocepefHbO Yy BRacHOMY Kanitani acouifioBaHOTO MianpuemcTsa
KomnaHis Bu3Hae cBol 4YacTky B Byab-akux 3amiHax i, 3a HeoGxigHocTi, BinoGpaxae 1i y 3BiTi NPO 3MiHK Y
kanitani. HepeanizosaHi npubyTk Ta 3BUTKK, LLO BUHWKAKTL Y pesynbTarti onepauiin mix Komnaxicwo Ta
acouiioBaHUM NIANPUEMCTBOM, BUKMKYAOTbCS B YacTWHi, WO Bignosigae vacTyi KomnaHii B
acouinoeaHomy nignpUEMCTEI.

QiHaHcoBa 3BITHICTb acoLifoBaHOro MNiANPUEMCTBA CKNaAaeTbCH 3a TOW caMuil 3BiTHWIA nepiod, Wo i
¢hiHaHcoBa 3BiTHICTL KomnaHii. B pasi HeobxiaHocTi o6nikoBa noniTuka KOpUryeTbes 3 TuM, LWo6 NpuBecTy
npuHUMNK oBNIKOBOT NONITUKK ¥ BIGNOBIAHICTL [0 NPUHLUKMNIB 0OMIKOBOT NONITUKM KomnaHii.

Micns 3acTocyBaHHA MeTo4y AOMNbOBOI y4acTi KomnaHia Bu3Havyae HeoBxigHICTb BU3HaHHA A04ATKOBOrO
30UTKY Bif, 3MEHLUEHHSI KOPUCHOCTI IHBeCTULin KomnaHii B acouiioBaHe MignpueMCTBO. Ha KOXHy 3BiTHY
aaty Komnadis BCTaHOBAKE HaABHICTL OO'EKTMBHUX O3HAK 3MEHLUEHHSI KOPUCHOCTI iHBECTWLA B
acoujiioBaHe nignpuemMcTBo. Y pasi HasBHOCTI Takux O3HaK KomnaHisi po3paxoBye CyMy 3MeHLLUEeHHS
KOPMCHOCTI 51K PI3HULIKD MK CyMOI0 O4ikyBaHOro BiALLUKOAYBaHHA acoUiioBaHOro nmignpuemMmcTsa Ta Moro
DanaHcoBO BapTICTIO, Ta BU3HAE LK Cymy Y 3BiTi Npo ciHaHCoBI pe3ynsTaTi.

Y Bunagky BTpaTty iCTOTHOrO BRAWBY Ha acouiiosaHe nignpuemcTeo KomnaHis OWiHKE Ta BU3Hae peLuty
iHBecTuUiil 3a cnpasednueold BapTicTio. PisHWUR Mk ©GanaHcoBOK BapTICTIO  acoLjiiioBaHoro
NiANPUEMCTBA HA MOMEHT BTpaTW ICTOTHOro BMMMBY W CNpaBefnMBOK BapPTICTHO PELITH iHBecTUuii Ta
HaAXOMMKEHHAMM Bif BUBYTTS BU3HAETBCA Y cknagi npubyTky abo 36uTky.

Knacugpixayis  akmueie i 3060e’a3anb Ha obopomHi / Kopomkocmpokoei ma
HeobopomHi / doezocmpokoei

Y 38BiTi npo dhiHaHcoBKI cTaH KomnaHia npeacrasnse akTusy Ta 3060B'SA3aHHSA Ha OCHOBI X Knacudikawii
Ha 0B0pPOTHI / KOPOTKOCTPOKOBI T HEOBOPOTHI / 4OBrOCTPOKOBI. AKTUB € 0BOPOTHMM, SIKLLO:

- Woro nepenBaqaeTbecs peanisysatu abo BiH NpusHavyeHuid Ans Npoaaxky abo CnoXuBaHHS B
pamkax 3BM4aiHOro onepauiiHoro uMkny;

- BiH NpU3Ha4YeHWii B OCHOBHOMY A4Ns Uinei Toprieni;

- Woro nepenbavacTbCA peaniayBatyv NpPOTAroM ABaHaAUATH MICAUIB NiCNs 3akiHYeHHS 3BITHOMO
nepiogy,; abo

- BiH #Bnsic cofoi0 rpowoBi KOWTKM abo X ekBiBaneHTW, 33 BUHATKOM BUNAAKIB HASBHOCTI
obmexeHb Ha Horo 06miH abo BUKOPUCTaHHA ANA noralleHHs 3060B'A3aHb NPOTAroM SK MiHIMyM
ABaHaauUAaTKh MicaUiB nicnsa 3akiHYeHHA 3BITHOrO nepiogy.

Yci iHWi akTuem knacudikyroTbes Ak HeoBopoTHI. 3000B'A3aHHA € KOPOTKOCTPOKOBUM, AKLLO:
- Whoro nepeabavaeTbca NOracuTh B paMkax 38MYalHOro onepauiitHoro Uukny;

- BOHO YTPUMYETbCA B OCHOBHOMY [AnA UiNeA TOprieni; BOHO MIAMNArae NOralleHHK NpoTarom
OBaHaauaTK MicaUiB Nicnsa 3akiHYeHHs 3BiTHOro nepiogy; abo

- Y KOMMaHil BiacyTHiA Ge3ymMoBHE NpaBo BIACTPOYWUTW NOralleHHs 3060B'A3aHHA Ha NpoTssi sK
MiHIMYM ABaHaAUAaTW MicsALIB Nicns 3akiHYeHHs 3BiTHOro nepiody.

KomnaHis knacudpikye BCi iHLWI 30D0B'A3aHHA B SKOCTI AOBroCTpoKoBuX. Bigknaneri nogatkosi akTueu Ta
3060B'A3aHHA KNacnIKyOTECA AK HEOOOPOTHI / AOBrOCTPOKOBI aKTMBM Ta 3000B'A3aHHS.

BusHnaHHs cnipasednusol eapmocmi

Cnpaeefnusa BapTicTb ABnse cobol BapTicTs, Aka OyAe oTpuMaHa Bia npojaxy aktusy abo cnnadyeHa
3a nepegavy 3000B'A3aHHA B pamkax 3BUYANHOI YroAn MK y4acHUKamu pUHKY Ha AaTy ouiHku. OuiHka
CrpaBeAnvBOil BapTOCTi MPYHTYETLCA Ha NpunyuleHHi, Wo yroaa Woao npoaaxy aktmey abo nepeaaui
3060B’A3aHHA Mae Micue:

- ABO Ha OCHOBHOMY PWHKY ANs LIbOrO akTUBY i 3060B'A3aHHSR,

- ABO y BiACYTHICTE OCHOBHOTO PWHKY, B Haibinbll BUrAHOMY PUHKY ANS AAHOTO aKTWBY HM
3060B'A3aHHA.

KomnaHiss noB1MHHa Mati 4OCTYN A0 OCHOBHOMO abo HaWbinbLl BUTAHOIO PUHKY.

CnpaBeanuea BapTicTb akTuBy abo 3060B'A3aHHA BUMIDIOETLCA 3@ AONOMOrOK NPUMYLLEHb, LLO YHacHUKN
PUHKY NOBWHHI BUKOPUCTOBYBATM NPU BU3HaYeHHI BApTOCTI akTuey abo 3060B'A3aHHA, AKLO NPUNycTuTy,
LLIO YYaCHWUKW PUHKY Ai0Tb Y BiANOBIAHOCTI 40 BNACHMX EKOHOMIYHUX iHTEPECIB.
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OuiHka cnpaeenueoi BApTOCTI HEDIHGHCOBOrO aKkTUBY BpPaxoBye 34ATHICTb YYacHMKa PUHKY reHepyBaTy
€KOHOMIYHI BUrofK, BUKOPUCTOBYIOHW aKTUB B MOro Hakpawomy i HabinbLl edhekTMBHOMY BUKOPUCTaHHI,
abo npopayn HOro iHWOMY Y4acHUKY PUHKY, Skuil Byae BUKOPWCTOBYBATU aKTWB B MOro HaWKpaLLoMy i
HanbinbL ePeKTUBHOMY BUKOPUCTAHHI.

Komnawis BukopucToBye pi3Hi METOAM OUiHKKM, HeOBXigHi B gaHux obcTaBuHax, i ANS SKUX € OCTaTHLO
AaHux Ans BU3HAYEHHs crpaBedMBOl BApTOCTI, MakcuManbHOro BUKOPUCTaHHS BIANOBIOHWUX PUHKOBMX
OaHuX | 3BeEHHSA A0 MiHIMyMY BUKOPUCTaHHA HEOUYEBUAHMX SAHUX.

ci aKTuBK Ta 3060B'A3aHHA, cnpaseinnea BapTicTb AKUX BUMIPHOETbCA abo po3kpueBaeThes y (hiHaHCOBIN
3BITHOCTI Hanexarb [0 KaTeropii B HaBeAeHoT HKHe iepapxii cnpaBeAnvBoi BapTocTi, sika BasyeTbCA Ha
CTYNEHi piBHA OXepen BU3HaYEeHHs BXiQHUX OaHUX AN OLiHKK:

- Pieenb 1 - koTupyBaHHa (6e3 KopurysaHs) pUHKOBOI LiHM Ha akTUBHUX PUHKaX ANs iAeHTU4HWX
akTuBiB i 30608B'A3aHb

- PiBeHb 2 - meTogM OUIHKWA, B SIKMX CYTTEBI ONS OUIHKW BXigHI AaHi, Ak BigHocATbCA 4o Oinblu
HU3BKOro piBHS iepapxii, € npsimo abo NoBIYHO CNOCTEPEXYBaHI Ha PUHKY

- PiBeHb 3 - MeTOAM OUIHKW, B AKUX CYTTEBI ANA OUIHKW BXiAHI AaHi, sKi BIQHOCATBCA 40 Oinblu
HW3bKOro PiBHS iepapxii, He € CNOCTEePEXyBaHi Ha PUHKY.

3 MeTo po3KpUTTA cnpaseanueol BapTocTi, KoMnaHris BusHauuna knacin aktveis i 3000B'S3aHb Ha OCHOBI
NPUPOAHWUX XapaKTEePUCTUK Ta puamkie akTuey abo 3060B'A3aHHA | piBHSA iepapxil cnpaBeANMBOT BApTOCTI,
K onucaHo BuLe. Po3kpuTTS 3a cnpaBeAnuBoil BapTicTHO hiHaHCOBMX IHCTPYMEHTIB, WO BigobpaXxaTLes
33 aMopTM30BaHoK cobiBapTicTio, po3kpMBaeTbea B [Npumityi 18 fo diHaHcoBol 3BiTHOCTI

Onepauir @ iHozeMHil samomi

DyHKLIOHaNbHO BanOTOK Ta BaNTOK nodaHHa diHaHcoeoi 3BiTHOCTI KomnaHii € rpuBHa. Onepadii B
iHO3eMHIW BantoTi NepsicHO BifobpaxalTbea Y yHKUIOHanNbHIA BanioTi 3a 0BMiHHMM Kypcom, WO Aie Ha
[arty 34idcHeHHs onepauii. MoHeTapHi akTuByM Ta 3000B’'A3aHHSA, AEHOMIHOBaHI B iHO3EMHIA BamoTi,
nepepaxoBylThcs Y MyHKUIOHANbHY BanioTy 3a 0OMIHHWM KypcoM, L0 [i€ Ha KiHeub 3BITHOro nepiogy.
Bci kypcosi piaHMLi, WO BWHWKAKTE Bif TAKOro nepepaxyHky, BigobpaxalTbca y 3BiTi Npo (iHaHCOBI
pesynbTath. HeMoHeTapHi cTaTTi, AKi OUIHIOKTLCS 33 ICTOPUYHOK BApTICTIO B iHO3EMHI BantoTi,
nepepaxoByloTbCH 3a 0OMIHHUM KypCOM, LU0 AiAB Ha AaTy nepsicHUX onepawii.

OcHoeHi 3acobu

OuiHka YMOBHOI BapTOCTi OCHOBHUX 3acobiB ctaHom Ha 1 ciuHs 2012 p., gaty nepexoay Komnadii Ha
MC®3, byna 3aiicHeHa kepiBHuuTBOM KOMnaHii. YMOBHa BapTiCTb YacTMHU OCHOBHMX 3acobiB Byna
BM3HA4YeHa AK iICTOpWUYHAa BapTICTb 3rigHO peecTpie obniky 3a HopMaTUBHUM Byxrantepcbkum oBnikom, Lo
3aTBepAKeHO B YKpaiHi Ta BigKOpWroBaHa Ha HakonwuyeHwh 3HOC Ta/abo 3a HaABHOCTI, HaKOMU4YEHWUX
30uUTKIB BiJ 3MEHLLUEHHA KOPUCHOCTI okpeMux 0B’ekTiB. IHWa YacTuHa OCHOBHMX 3acobis Byna BusHaveHa
3a cnpaseanueoto BapticTio. CnpaBeanusa sapTicTb Gynisens i 06'ekTiB He3aBepLueHoro ByaiBHMUTBA
3aranbHOro NpM3HaYeHHs OLUIHIOBanach Ha OCHOBI pUHKOBOI BapTtocTi. Cnpasegnvea BapTicTe Oyaisens
Ta crnopyp cneuianbHoro npusHadYeHHs Byno ouiHeHO 3a aMopTU30BaHOK BapPTICTH 3aMIiLLEHHS.

Nicna patv nepexony Ha MC®3 ocHoBHI 3acobu BigobpaxaloTeca 3a cobiBapTiCTIO 32 BUpaxyBaHHAM
HakonuyeHoro 3Hocy Ta/abo, 3a HasBHOCTI, HakonuyeHux 30uTKIB BiA 3MeHLWweHHs kopucHocTi. Taka
coBisapTicTb BKMIOYaE BUTPaTH, NOB'A3AHI 3 3aMiHOK YaCTWHU OCHOBHWX 3acobiB, Ta BUTPaTK Ha MO3UKK
Ans [JOBrocTpoOKoBMX OyAiBenbHWX MPOEKTiB, SKWO BOHW BIANOBIAATb KPUTEPIAM BW3HaHHA. [lpu
HeoBxigHOCTI Nepiogu4HOoi 3aMiHKU ICTOTHWX 4YacTUH OCHOBHMX 3acobie KomnaHis npunuHse BuaHasaTtu
3aMiHeHy 4acTWHY Ta BM3HAe HOBY YacTUHY 3 BMACHUM CTPOKOM KOPWMCHOTO BUKOPWCTaHHA Ta
amopTu3aauieto. AHanoriyHo, Mpy NPoBeAEHHI OCHOBHWX TEXHIYHUX OrNAAIB BUTPATM Ha iX NpoBeaeHHs
BM3HAIOTLCA y cknapai 6anaHcoBoi BapToCTi OCHOBHWX 3acobiB sk BapTiCTb 3aMiHW, SKLO OOTPUMEHO BCiX
HeoOXigHWX ANA Takoro BU3HAHHA KpWTepiis. YCi iHWI BATPaTW Ha PEMOHT i TexHiuHe oBcnyroByBaHHs
BW3HAKTLCA Y JOXi4 NpubyTKax Ta 30UTKax B MOMEHT X MOHECEHHS.
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3HOC OCHOBHMX 3acoBiB HapaxoByeTbCs NMiHIAHUM METOAOM NPOTArOM OYiKyBaHUX CTPOKIB KOPUCHOrO
BUKOPWUCTAHHA BIANOBIAHUX aKTUBIB:

Kameezopis akmusy Cmpok KopucHoz20
BUKOPUCMaHHSA

(poku)

Gydigni 15-40

Mawuru ma obnadHaHHA 10-25

TpaxcnopmHi 3acobu 5-10

IHcmpymeHmu 3-8

IHwe 3-8

MpUNUHEHHS BU3HAHHA OCHOBHWX 3acobis Ta OyAb-AKOI paHille BW3HaHOI iXHLOI ICTOTHOI 4acTWHK
BinGyBaeTbcs npw BUOYTTI aGo y BUNagky, konu B MaibyTHbOMY He OYIKYETLCS OTPUMaHHA EKOHOMIYHOT
BUFOAM Bif, BUKOPUCTaHHA abo peanisauii Takoro aktuey. Byab-ski npubyTku abo 36UTKKM, AKI BUHWKAKOTb Y
3B'SI3Ky 3 NPUNUHEHHSIM BWU3HAHHA aKTWBY (PO3paxoBaHi sk PI3HALIA MiXK YUCTUMKN HAAXOMKEHHAMW BIf
BUBYTTA akTMBY Ta ioro 6anaHCcoBOK BapTICTIO), BKMIOYATLCA A0 3BiTY Npo iHaHcoBi pe3ynbTaTy 3a
pik, y AKOMy 06'ekT ByB 3HATWA 3 0BNiKY.

3anuLKoBa BapTICTb, CTPOKMA KOPUCHOrO BMKOPUCTaHHA W METOAM HapaxyBaHHs amopTu3auil akTueis
NepernsafalThCa  HanpUKiHLi  KOXHOro iHAHCOBOrO POKY i, Y pasi HeobXigHOCTI, KOPUrylTbCH
NnepcnekTUBHO.

HesasepLueHe GyAiBHULTBO siBNse coBo coBiBApTICTL OCHOBHMX 3aCOGiB, ki e He By 3aBepLueHi, 3a
BUpaxyBaHHsAM HakonudeHoro sHocy. Lle eknioyae cobiBapTicTb ByaiBHUUTBA, OCHOBHUX 3acobiB Ta iHLWi
npsmi BUTpaTu.

Bumpamu Ha no3uku

Butpatv Ha nosuku, GesnocepelHbo nos's3ani 3 npwadaHHsM, OyAiBHWLTBOM abo BUPOBHULTBOM
aKTUBY, KM Yepes HeobXigHICTb BUMarae TpWBanoro 4acy Ans Moro NiAroTOBKM [0 NNAaHOBOrO
BUKOpUCTaHHA abo A0 npoaaxy, KanitaniayloTbCA AK YacTuHa cobiBapToCTi Takoro akrusy. Bci iHLi
BUTPATK Ha MO3WKW BIHOCATBLCS Ha BUTPaTh B TOMY 3BITHOMY nepiofi, B SIKOMY BOHW Bynu noHeceHi.
BUTpaTv Ha No3wku MIicTATb Y cobi cnnaTy NpouUeHTiB Ta iHLi BuTpaTy, noHeceHi KomnaHieio B 38'A3KY 3
3any4eHHsM NMO3NKOBMX KOLLTIB.

3emns

3emns, Wo nepebysae y BnacHocTi KomnaHii, Ha kil posTawloBaHi Aeski 3 1i BUPOBHNYUX NOTYXKHOCTEMR,
Bino6paxaeTbca 3a cobisapricTio. Ha 3emnio, WO HE € BNAcHICTIO KomnaHii, KomnaHis mae npaso
BUKOPUCTaHHA MpPOTAromMm 49 pokiB Ta cniadye 3emeribHWiA noaaTtok, AKWWA LLIOPIYHO PO3PaxoBYETbCS
JEePXaBHUMM OpraHamMn BUXOAAYM 3 3aranbHOi NNoLWi Ta yinen BUKopucTaHHA Takoi 3emni.

HemamepianbHi akmusu

HemartepianeHi akTuBu, npuadaHi OKPeMo, Mpu nepsiCHOMY BU3HAHHI OLIHIOIOTECA 3a cobiBapTiCTHo.
CobisapTicTio HemarepianbHuX akTusiB, npuabaHux y pesynbTaTi ob'eqHaHHA  DisHecy, € ixHA
cnpaBennuea BapTicTb Ha fgaty npuabanHs. [licna nepeicHOro BU3HAHHA HemarepianbHi akTuBW
BinoOpaxalTbes 3a cobiBapTicTio 3a BUpaxyBaHHAM HakONU4eHOl amopTm3auii abo Oyab-AKkuX
HaKONWYEHUX 36WTKIB Bi4 3MEHLIEHHS KOpWcHOCTI. Hemartepianbhi aktuen, BUpoOneHi BcepeauHi
KOMNaHii, 33 BUpaxyBaHHAM KaniTanisoBaHWx BUTpaT Ha po3pobKy NpoaykTis, He KanitTaniaywTbcH, i
BiANOBIgHI BUTpaTH BIAOOPaXalTbCs Y 3BITI NPo (hiHAHCOBI pe3ynsTaTh 3a 3BITHWIA piK, Y SKOMY BOHWU
BUHUKIIN.

HemartepianbHi akTuen maoTb 0BMeXeHit abo HeBU3HAYEHUIA CTPOK KOPUCHOTO BUKOPUCTaHHS.

HematepianbHi akTuBu 3 OOMEXEeHUM CTPOKOM KOPWCHOrO BUKOPWCTEHHS aMOPTU3YKOTBCA NPOTATOM
CTPOKY KOPUCHOTO BUKOPWUCTAHHS Ta OLIHIOOTLCS Ha NMPeAMET HAsBHOCTI O3HAK MOXITMBOTO 3MEHLLEHHS
kopucHocTi. CTPOKM i METOA amopTiusauil HemaTtepianbHuX aKTUBIB 3 ODMEXEHUM CTPOKOM KOPWUCHOTO
BUKOPUCTaHHS  aHanisyloTbCs  LOHaWMEHLe HanNpWKiHLi  KOXXHOrO  hiHaHCOBOrO  Poky.  3MiHa
nepenGauyBaHMX CTPOKIB 4n CnocoBy OTPUMAaHHA NPOrHO30BaHWX EKOHOMIYHMX BUrOA, BTINEHUX
akTueax, BigoDpawaeTbCa K 3MiHa MeTogy abo nepiogy amopTusauii, 3anexHo Big cutyauii,
0BniKoBYETLCA K 3MiHa 0OnikoBoi ouiHku. Butpatn Ha amopTuzalilo HemaTepianbHWX akTuBiB
OBMENEHUM CTPOKOM KOPWCHOrO BMKOPWCTAHHA BWU3HAKOTLCHA Y 3BiTi Npo piHaHCOBI pe3ynbTaTu
kaTeropil BUTpaT BiANOBIAHO A0 (DYHKLIA aKTUBY.

D w =D
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HemaTepianbHi akTwBn 3 HEBU3HAYEHUM CTPOKOM KOPUCHOTO BUKOPUCTaHHS HE amopTwayioTbesi. CTpok
KOPUCHOTO ~ BUKOPUCTAHHSA HEMarepianbHOro aKkTMBy 3 HEBWM3HAYEHUM CTPOKOM  BWKOPUGTaHHS
nepernafaeTbCs LWOPIYHO 3 METOK BU3HAYEHHS! TOTO, HACKIMbKU MPUAHSTHO NPOAOBXKYBATH BiOHOCWTM
LUeA akTue [0 KaTeropii akTWBIiB i3 HEBM3HAYEHUM CTPOKOM KOPUCHOrO BWKOPUCTaHHSA. HAKWO ue
HENPUAHATHO, 3MIHa OLUIHKW CTPOKY KOPWCHOTMO BWKOPWUCTAHHA 3 HEBW3HAYEHOro Ha OBMEXEeHWN
3AINCHINETLCH Ha NepCneKTUBHIA OCHOBI.

HAoxoan abo BuTpaTH Bif NPUNUHEHHS BU3HaHHA HEMATEpIanbHOro akTUBY OUIHIOITLCA SK PISHULS MiX
YACTOK BUMPY4KOIO Bif BMDYTTA aktuey Ta GanaHCOBOK BapTICTIO akTMBY i BM3HAKOTLCA Yy 3BIiTI Npo
(piHaHCOBI peaynbTaTn B MOMEHT NPUNWUHEHHS BU3HAHHA LIbOro aKTUBY.

3MmeHuweHHs1 KOpucHocmi HeghiHaHcosuUX akmusig

Ha kiHelb KOXHOro 3BiTHOro nepiogy KomnaHisi BCTAHOBMIOE HASIBHICTb O3HAK 3MEHLUEHHS KOPUCHOCT
HediHaHCOBWX aKTUBIB. AKLLO Taki 03HaKu iCHYtOTb, 260 AKLO HeOBXiAHO BUKOHATY LOPIYHE TECTYBaHHA
aKTUBy Ha NpeAMeT 3MeHLUEHHA KOpWUCHOCTI, KomnaHis 3AiACHIOE OUHKY BifLUKOLOBYBaHOI BapToCTi
akTusy. BiAlLKOAOBYBaHa BapTiCTb akTMBy - Le Haibinblua 3 Takux BENUYWH. CNpaBeanueoi BapTOCT
axkTuey abo niapo3aginy, Wo reHepye rpoLLIOBi NOTOKM, 3@ BUPaxXyBaHHAM BUTPaT Ha NPOAaX, i LiIHHOCTI Big
BUKOPUCTaHHS akTuBy. BiAlLkogoByBaHa BapTIiCTb BU3HAYaETbCA ANS OKPEMOro akTuBY, KpiM BUNamkis,
KOMW aKTUB He TeHepye HaAXOMKEHHSA KOLWTIB, fAKi 34ebinblUoro € He3anexHUMW Bif, HaAXOLKeHb,
reHepoBaHux iHWUMK aktusamu Komnawii. Akulo GanaHcoa BapTicTe akTUBY Nepesullye WHOro
BiALLKOJOBYBaHY BapTICTb, aKTWB BBaXKAETLCH TaKMM, KOPUCHICTL SIKOTO 3MEHLLMNACch, | CIMCYeTbCs L0
BiAWKoAOBYBaHOT BapTocTi. [Mpu ouiHUi LiHHOCTI BiA BWKOPUCTaHHS MaWbyTHI rPOLLOBI MNOTOKM
AWNCKOHTYIOTbCA 33 CTaBKOK [AMCKOHTYBAHHS [0 OMOAATKYyBaHHSA, ska BigoOpaxae MOTOYHY PUHKOBY
OLiHKY TUMYacoBOI BAPTOCTI rpoLLEN i puankK, BnacTuei akTusy. Mpu BU3HaYeHi cripaseAnmBeol BapToCTi
3a BUWpaxyBaHHAM BWTpaT Ha Npojax BUKOPUCTOBYETHCA BIANOBIAHA MOAENb OUIHKW. Taki po3paxyHku
NIATBEPAXYIOTLCH OLIHOYHUMM koediLieHTaMK, KOTUPYBAHHAMMW akui Ans AOMIPHIX KOMMAHIN, Yui akuji
BiNbHO 00epTalTbCA Ha BIOKPUTOMY PWHKY UIHHUX nanepis, 4y iHWWMW HAsBHUMU MOKASHUKaMM
cnpaeeanuBoi BApTOCTI.

Po3paxyHOK 3MeHLUEHHs KOpMCHOCTI KomnaHil rpyHTYeTbCsl Ha AETanbHUX KOLUITOPUCAX Ta NMPOTHO3HMX
po3paxyHkax, AKi CknafalTbes Ans ninpo3ainy Komnanii, Wo reHepye rpoLuoBsi NOTOKM, Ha piBHi Komnaii,
Kowropucy Ta nporHOsHi pospaxyHkw, SK NpaBuno, OXONNOKTb nepiog y msTe pokis. Ons Ginbw
TpuBanNuUX NepioAis pPO3paxoBYETLCA AOBrOCTPOKOBWA TEMM 3POCTAHHSA, SIKUA 3acTOCOBYETLCA ANS
NpOrHo3yBaHHA ManbyTHiX rPOLLOBKUX NOTOKIB NiCNSA M'ATOrO POKy.

30UTKM Bi 3MEHLUEHHS KOPUCHOCTI, BKNIOYao4M 36UTKK Bif 3MEHLLEHHS KOPUCHOCTI 3anacis, BU3HAOTLCS
Yy 3BITi Npo (hiHAHCOBI pe3ynbTaTi y CKNagi TUX KaTeropiii BUTpaT, sk BiANOBILAOTH (hyHKUii aKTuBY,
KOPWUCHICTb SIKOTO 3MEHLUMMacs.

Ha kiHeLb KOXHOro 3BiTHOro Nepioay ANs ycix akTUBIB, KPiM ryfiBina, BUSHAYaETLCS, YU € O3HAKW TOTO, LU0
paHillie BU3HaHI 30UTkM Bif 3MEHLUEHHS KOPMCHOCTI akTuBy Ginblue He icHyTb abo ameHwunucs. Npu
HasBHOCTI Takol 03Haku KomnaHis po3paxoBye CyMy odikyBaHOro BifLIKOAYBaHHS akTuey abo nigpoaginy,
LO reHepye rpoLLOBi NOTOKW. PaHilue BU3HaHi 36MTKM Bif 3MEHLUEHHS! KOPUCHOCTI CTOPHYIOTLCA TiNbKNA B
TOMYy BWMagKy, SIKLO Mana Micue 3MiHa y NpunyLleHHsX, SKi BUKOPUCTOBYBANWGCH [ANS BW3HAYEHHS
BIALUKOAOBYBAHOI BAPTOCTi aKTMBY 3 4YacCy OCTaHHBOrO BU3HAHHA 36WUTKY Bif 3MEHLUEHHS KOPWUCHOCTI.
CTopHyBaHHs OOMexXeHe TakuMm 4uHOM, wWo BGanaHcoBa BapTiCTb akTUBY HE NEPEBULLYE CYMU MOTO
OYiKyBaHOrO BIALUKOAYBAHHS, @ TaKoX He MOXe NepeBullyBaTy GanaHcoBOI BAPTOCTI, 3a BUPaXyBaHHAM
amopTu3aLlil, 32 AKOl Liei akTuB BU3HaBaBcs 6 y BUNAaAKy, SKWO B NonepeaHi poku He Bys 61 BU3HAHWIA
30WUTOK BiJ 3MEHLLEHHS! KOPUCHOCTI. Take CTOPHYBAHHA BU3HAETLCS Y 3BiTi NPO DiHAHCOBI pesynetaTu.

HemarepianbHi akTuByu 3 HEBW3HAYEHUM CTPOKOM KOPUCHOTO BUKOPUCTAHHS TECTYIOTbCH Ha npeameT
3MEHLUEHHSI KOPUCHOCTI LLIOPOKY CTaHOM Ha 31 rpyaHs, a Takox AKWO 0OCTaBWHM BKa3ylOThb Ha Te, Lo
KOPUCHICTb  ixHbOI ©GanaHcoBoi BapTOCTi MOrnMa 3MEeHWWTMCH. TecTyBaHHs NPOBOANTLCA Ha
iHAMBIAYyanbHih ocHOBI abo, y pasi HeobxigHOCTI, Ha piBHI MIAPO3AINY, LLO reHepye rpoLLOBi NOTOKM.
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®inarcoei akmueu
BusHanHs ma ouitka doxodie

®iHaHcosi akTuBM, WO nepebyBaloTb y cepepi aii MCBEO (IAS) 39, KnacudikyloTbCs BignoBigHO sk
(hiHaHCOBI aKkTUBM, WO NepeoLiHITLCS 3a CNpaBeAsMBOIO BAPTICTIO Yepes NpubyTok abo 36UTOK, No3nku
Ta pebitopcbka 3aboprosaHicTs, iHBECTULI, WO YTPUMYKTBCA 40 MOralleHHsA, hiHaHCOBI akTuBK, HAABHI
Ans npojaxy, abo sk noxiaHi hiHaHCOBI IHCTPYMEHTHM, BU3HAYEHi sk IHCTPYMEHTW XeaXyBaHHS npu
edeKkTUBHOMY xefxysanHi. Mig yac NEepPBICHOTO BU3HaHHA (DIHAHCOBMX akTUBIE KomnaHis NPUCBOIOE 1M
BIAMNOBIAHY KaTeropito.

lMpu nepsicHoMy BU3HAHHI hiHAHCOBI aKTUBM OUiHIOIOTLCS 33 CnpaBennuBeoio BapTiCTIO Nntoc (y BUnaaky,
AKLLO iHBECTUUIT He KnacuikylTbCa Ak (iHaHCOBI aKTUBWU NepeoLiHoBaHi 3a CrpaeeanuBo0 BapTIiCTO
uepes npubyTok abo 3buToK) BUTPaTH, Be3nocepenHbO NOB'S3aHi 3i 3AiACHeHHsAM onepauii.

Bci yroau 3 kynisni abo npoAaxy hiHaHCOBMX aKTWBIB, YO BUMArawTb NOCTABKW aKTMBIB Yy CTPOKW, $Ki
BCT2HOBNIOIOTLCA  3aKOHOAABCTBOM abo npasunamu, NPUAHSTUMN Ha MEeBHOMY PWHKY (yroguM Ha
«CTaHAAPTHUX yMOBaX»), BU3HAIOTLCA Ha JaTy yKnagaHHs yroau, To6To Ha faty, konu Komnais Bepe Ha
cebe 30608'A3aHHs kynuTH abo NPoaaTh akTvB.

®iHaHcoBi akTuBM KoMnaHii BKnoYaloTs rpOLIOBI KOLITH T3 ix eKBiBaNeHTy, TOProBy Ta iHLwy aebitopcbky
3aboproeaHicTs. KomnaHis He Knacudikysana xoaHi hiHaHCOBi akTuBM K Taki, WO ouiHTLCA 33
CNPaBeAnuUBOI0 BapPTICTIO 3 BifOGPaXXEHHAM NepeoLiHKA sk npubyTky abo 36uTky, abo Lo YTPUMYHOTBCA
A0 NoraweHHs Yu HasBHI ANA Npoaaxy.

fTodanbwa oyivka
Mopanblua ouiHKa hiHaHCOBKX aKTUBIB 3aNeXuUTh BIZ iXHbOT Knacudikayii y Takui cnocié:
Topaosa ma iHwa debimopckka 3abopezosaHicms

Toprosa Ta iHwa Aebitopcbka 3aBoprosaHicTh — ue HemoxigHi hiHaHCOBI akTuBM 3 cikcoBaHumu abo
BUSHAYEHUMKN nnatexamu, siki He KOTWUPYIOTBCS Ha aKTUBHOMY PUHKy. [licns nepBicHOro BU3HaHHS
TOproBa Ta iHwa pAebitopcbka 3aBOpProsBaHicTb  OLIHIOKTLCH 33 aMOpTU30BaHOK BapTiCTIO 3
BUKOPUCTaHHAM MeToAy edeKTMBHOT MPOUEHTHOI CTaBKW, 3a BUPAxXyBaHHAM 3MEHLLEeHHS KOPUCHOCTI.
AMOpPTU3OBaHa BapTICTb PO3PaxoBYETbCH 3 ypaxyBaHHsAM YCiX AMCKOHTIB Ta npemiii npw npuabarHi Ta
BKnouae nnartexi abo BUTPATH, LIO € HEBIg'EMHO YacTUHOWK eeKTUBHOT NPOLUEHTHOT CTaBku. 36UTKY
BiZl 3MEHLLIEHHA KOPUCHOCTI BUSHAKOTLCS Y 3BiTi Npo ¢hiHaHCOBI peaynbTaTy.

lpunuHeHns suaHaHHs

MpUNUHEHHS BU3HAHHS hiHAHCOBOrO aktuey (abo yacTuum biHaHCOBOro akTVBY uYu 4acTWHM rpynu
noaiGHUX hiHaHCoBMX akTwBiB) BinGyBaeTbes Y BUNagky, SKLo:

— MWHYB CTPOK il NpaB Ha OTPUMAHHS rPOLLOBUX NOTOKIB BiA biHaHCOBOrO akTUBY;

- KomnaHis nepepana csoi npaea Ha OTPpUMaHHSA rpOLLOBKX NOTOKIB Bif akTuey abo B3sna Ha cebe
3000B'A3aHHA 3 BUNIATK TPETiil CTOPOH OTPUMYBaHUX rpOLLIOBMX NOTOKIB Y NOBHOMY 06ca3i it He3
ICTOTHOI 3aTPUMKN 3@ «TPAH3UTHOI» yrogow; i abo (a) KomnaHis nepegana npakTUyHo BCi
pusnkn Ta Buroau Big aktuey, abo (6) Komnawis He nepegana, ane i He 3Bepirae 3a coboto,

MPaKTUYHO BCiX PUSNKIB Ta BArOA BiA aKTUBY, ane nepeaana KOHTPOMb Haj UMM aKTUBOM.

Akwo KomnaHia nepepnana ceoi npaea Ha OTPUMAHHS TPOLLOBMX MOTOKIB Bif aktuey abo yknana
«TPAH3WTHY» yrofy, i Npu UbOMy He nepenana, ane i He 30epirae 3a coBOK, NPaKTUYHO BCIX PU3MKIB i
BWrOA BIfl aKTWBY, a TaKoX He nepegana KOHTPOMb Haf akTUBOM, TaKWin akTUB BU3HAETbLCS B Tii Mipi, B
K KomnaHia npofoBxye CBO yyacTb Y nepefaHomy aktuei.

Y ubomy Bunagky KomnaHis Takox BU3HZE BiANOBiAHEe 3060B'13aHHS. Mepenannit aktus i signosigHe
3000B'A3aHHS OUIHIOKTLCH Ha OCHOBI, Lo BigoGpaae npasa Ta 30608'A3aHHsA, 36epexeHi KomnaHicto,
Mopanbwa yyacte Komnaii B akTusi, akuii mae thopMy rapaHTii 3a nepegaHum akTMBOM, OLIHIETLCA 3a
MEHLLUWM i3 3Ha4YeHb. NepBiCHO BanaHcoBo BapTICTIO aKTWBY abo MakcumManbHo CYMOI0 KOMMeHcauii,
sika moxe OyTu npen’seneHa KomnaHii go cnnaty.
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3merwenHs kopucHocmi (hiHaHcosuX akmusis

KoMnaHis BuaHavae, 4u ICHYIOTb OB'€KTUBHI O3HaKW 3MEHLUEHHS KOPWCHOCTI (PiHaHCOBUX akTUBIB abo
rpynu iHaHCOBMX aKkTUBIB, HA KOXHY 3BITHY AaTy. BBamaeTbes, L0 3MEHLLUEHHA KOPUCHOCTI (hiHaHCOBOTO
akTuBy abo rpynu ciHaHcoBWX aKkTMBIB BiADyBaeTbCA TiNbKM TOLI, KOMW ICHYHOTL OD'EKTUBHI O3HAKM
3MEHLUEHHS KOPWCHOCTI B pe3ynbTaTi ogHiel abo Binblie nogii, ski HacTanu nicns nepeicHOro BU3HAHHA
aKTUBY («Yy BUNAAKY BUHWKHEHHA 30WUTKIB»), | Takmii BUNagoK BUHWKHEHHS 30UTKIB BNNUBAE HA O4iKyBaHi
MaibyTHI rpolosi NoToku BiA tbiHaHcoBoro aktuey abo rpynu OiHAHCOBUX aKTWBIB, AKi MOXYTb ByTu
[JOCTOBIpHO Bu3HavYeHuMu. OB'EKTUBHI 03HaKWM 3MEHLUEHHSt KOPUCHOCTI MOXKYTh BKIHOYATKM O3HAKU TOrO,
Wo nosuyanbHWK abo rpyna no3audanbHWKIB 3a3HalTb CYTTEBUX (DIHAHCOBMX TPYAHOLYB, MOPYLUYHOTb
3060B'A3aHHA 3i cnnaTv npoueHTis abo 0CHOBHOT cymu Bopry, MMOBIPHICTL GaHkpyTcTBa abo iHaHCoBOI
peopradizaLlii, a Takox, Ha nigcTasi OOCTYMHOI PUHKOBOI IHGopMalil, 03HAKM MOMIPHOTO 3MEHLLUEHHS
OdikyBaHWX MaibyTHIX rpoLIOBMX NOTOKIB, HanNpuknag, 3MiHM B piBHIi NpocTpodeHux nnaTtexies ato B
EKOHOMIYHMX YMOBaX, AKi KOPenoTb 3i 3dUTKaMn 3a akTmBamMu.

AKmueu, Wo o6niKosytombCs 3a aMOPMU308aHOI0 8apMICII0

CrocoBHO akTuBIB, BijODpaxKeHUX 3a amMopTM30BaHOK BapTicTo, KomnaHia cnovatky npoBoAWTb OKpemy
OUiHKY iCHyBaHHSA OO'EKTMBHUX O3HaK 3MEHLUEHHSI KOPWUCHOCTI IHAMBIZyanbHO CyTTEBMX (IHAHCOBUX
akTuiB abo cykynHo 3a (iHaHCOBUMMK akTMBamW, WO He € iHOMBIgyanbHO CYTTEBMMU. Y pasi AKLO
06’eKTUBHI 03HaKN 3MEHLLIEHHS KOPUCHOCTI (DiHaHCOBOro akTuBy, WO PO3rMALAETbCA OKPEMO, CYTTEBOrO
abo HecyTTeBOro, BIACYTHI, L akTWB BKMKYAETbCs OO0 rpynu hiHaHCOBUX aKTUBIB 3 aHanoriYHUMm
XapaKkTepuCcTUKaMmu KpeauTHOro pusuky. Taka rpyna (iHaHCOBWMX aKTWMBIB OLUIHIOETECA Ha npeamer
3MEHLUEHHA KOPWCHOCTI Ha CYKYNHIA OCHOBI. AKTWBM, 5IKi OLLIHIOIOTBCS OKPEMO Ha npegmeT 3MeHLUEHHS
KOPMCHOCTI, Ta L0AO AKX BU3HAETLCA abo NpoaoBXKye BU3HABATUCH 30MTOK Bif 3MEHLLEHHS] KOPUCHOCTI,
HE NOBUWHHI OLIHIOBATWUCH HA NPEAMET 3MEHLLUEHHA KOPUCHOCTI Ha CYKYMHIA OCHOBI.

3a HaABHOCTI OD'EKTUBHMX O3HaK NOHECeHH: 30MTKIB YHacnifoK 3MEHLUEHHS KOPUCHOCTI (hiHaHCOBWX
aKkTWBIiB cyMa 30WTKY BM3HAYaeTbCA AK PisHUMUSA Mk HanaHCcoBOw BapTICTO aKTMBIB | NOTOYHOK BapTICTHO
OYiKyBaHWX MakOyTHIX rpOLLOBUX NOTOKIB (32 BUpaxyBaHHAM ManBGyTHIX OUiKYBaHWUX KpeawTHux 30UTKiB,
AKi Wwe He Bynu noHeceHi). [oTo4Ha BapTICTk OYiKyBaHUX MaWBYTHIX rPOLLIOBMX MOTOKIB AWCKOHTYETHCA 32
nepeiCHOK eheKTUBHOK NPOLEHTHOIO CTaBKO 3a (DiHAHCOBMM aKTWBOM.

BanaHcoea BapTiCTb akTUBY 3MEHLLYETbCS LUMASAXOM 3aCTOCYBaHHA pPaxyHKy pesepBy, W cyma 30uTKy
BU3HAETLCA Y 3BiTi NPo hiHaHcosi pe3ynbTtatv. MaibyTHi NPOLEHTHI AoX0aW HApPaXOBYHOTLCA Ha OCHOBI
3MeHweHoi GanaHcoBOT BapTOCTI Ta 3 3acTOCYBaHHAM MPOLEHTHOI CTaBKW, BUKOPUCTaHOI Ans
[VNCKOHTYBaHHA ManByTHiX rpoLlOBMX NOTOKIB i3 METOI0 OLIHIOBAHHA 30WUTKIB Bif 3MEHLLEHHSA KOPUCHOCTI.
MNpoueHTHI Aoxoaun obnikoBylOTbCA Yy cknafi iHaHCOBUX AOXCAIB Y 3BiTi NP hiHaHCOBI pesynbTaTu.
Toprosa Ta iHWa febiTopcbka 3abOpProBaHicTb pasoM i3 BiAMOBIAHMM PE3epBOM CMUCYIOTLCS, KONMU BXE
Hemae pearbHOT NEPCNeKTUBW BIALWKOAYBaHHA ¥ ManbyTHLOMY, a Bce 3abesnevenHs Byno peanisosaHe
un nepegaqe KomnaHii. AKWO B HACTYNHOMY poLi CyMa O4iKyBaHOro 30UTKY Bif 3MEHLUEHHS KOPWCHOCTI
3HMKYETbCA abo 36iNbLUYeTLES Y 3B'A3KY 3 NoAieto, Aka Biabynaca nicns BU3HaHHA 30UTKY Bi 3MeHLUEHHSA
KOPUCHOCTI, TO paHille BU3HaHWi 30MTOK Bif 3MEHLIEHHS KOpPWUCHOCTI 36inbliyeTbcs abo 3MeHLIyeThCs
LUMAXOM KOpPUryBaHHS paxyHKy pesepsy. FAKLIO nonepefHe CNMcaHHA BapTocTi (DiHAHCOBOrO iHCTPYMEHTa
3rof0oM BIJHOBMIETHLCH, CYyMa BiJHOBIEHHS BU3HAETHCH Y 3BITi Npo diHaHcoBi pesynbTaTi.

®inaHcosi 30608 ’s13aHHA
lMepsicHe su3HaHHsa ma ouiHKa

®iHaHcosi 3000B's3aHHs  srigho 3 MCBO (IAS) 39 knacudikytoTbCs BIANOBIAHO SAK  (iHAHCOBI
3000B'3aHHSA, O NEePEeOoLiHIOIOTLCA 32 CNPaBEATIMBO BapTICTIO Yyepe3 npubyTok abo 36UTOK, KpeauTu
Ta nosuku abo noxiaHi IHCTPYMEHTW, BU3HAYEHi AK HCTPYMEHTW XEeAXyBaHHs NpU edeKTUBHOMY
xefxysanHi. Iig yac nepsicHOro BU3HaHHA iHaHcoBMx 3060B'A3aHb KomnaHis npuceotoe iM BigNOBIgHY
KaTeropito.

Mpu nepsicHOMY BU3HaHHI yCi hiHaHcoBi 3060B'A3aHHS OLIHIOKOTLCSA 3a CNPaBEATTMBOI BAPTICTHO.

®diHaHcoBi 3000B'A3aHHsA KoMnaHii BKNIOYaloTh TOProBy Ta iHWY KpeauTopchKy 3aboproBaHiCTb, a TakoX
NPOLEHTHI KpeguTy Ta Nosunku.

lNodanswa oyiHka

Mopanblua ouiHka diHancoBux 3060B'A3aHb 3aNeXWTb Bif IXHLOT Knacudikauii y Takumia cnocit:
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Kpedumopcbka 3abopeogaricmb ma no3uku

Micna nepBicHOro BM3HaHHA KpeauTopcbka 3aboproBaHiCTh | NPOLUEHTHI KpeaWTH Ta No3nKW OLIHKKTLCS
33 amMOpTWU30BAHOK BapTICTIO 3 BUKOPWUCTAHHAM MeTogy edeKTWBHOI NPOLEHTHOI cTaBku. [Joxoawn i
BUTPaTK 3a Takumu chiHaHcoBuMK 3000B'A3aHHAMMN BU3HAKTLCA Y 3BITI NPO iHAHCOBI pesynbTaTh npu
NPUNUHEHHI TX BW3HaHHA, @ TakoX Yy Mipy HapaxyBaHHA amopTu3auil 3 BMKOPWUCTaHHAM edeKTMBHOT
NMPOLEHTHOT CTaBKu.

AMOpTU30BaHa BapTiCTbk PO3PAXOBYETHCA 3 ypaxyBaHHAM AWCKOHTIB abo npemiit npu npuadaHHi, a Takox
KOMICIiHUX abo BWTpaT, AKi € HEeBIA'€MHOK 4YacTWHOW edeKTMBHOI MPOLEHTHOI CTaBku. AMOpPTHU3aUis
edeKTMBHOT NPOLEHTHOT CTaBKM BKIOYAETLCA A0 cknady ¢iHaHcoBMX BUTpaT B 3BITI NPO (DIHAHCOBI
pesynsTaTtu.

lMpunuHeHHsa eU3HaHHA

MpunyHeHHs Bu3HaHHA iHadcosoro 3060B’A3aHHA BIADYBAETLCS Y BUMAAKY BWKOHaHHSA, aHyNOBaHHA
abo 3akiH4YeHHsI CTPOKY Ail BiAnoBiAHOro 3000B'A3aHHS.

Mpu 3amiHi ogHOro icHytoMoro iHaHCOBOro 3000B'A3aHHA IHWKWM 3000B'S3aHHAM neped TUM Camum
KPeAMTOPOM Ha CYTTEBO BiAMIHHMX yMoBax abo y BUNaKy BHECEHHS ICTOTHUX 3MiH B YMOBW iCHYKOYOro
3000B'A3aHHS nepsicHe 3000B’A3aHHA 3HIMaeTbcA 3 00OMiKy, a HoBe 3000B'Si3aHHA BigoOpaxacThcs B
obniky 3 BU3HaHHAM pi3HuLi B BanaHcosii BapTocTi 3060B'A3aHb ¥ 3BITI Npo iHAHCOBI pe3ynbTaTy.

B3aaemo3sanik chiHaHCco8UX IHCMPYMeHmig

diHaHcoBi akTusK i hiHaHcoBI 3060B’'A3aHHS NIANArawTb B3aeMo3aniky, a 4YucTa cyma - MoAaHHIo B
©anaHci Togi M TiNbKK TOZI, KONW € 34iRCHEHHE B Leid MOMEHT IpuUaVMYHE NPaBo Ha B3aeMo3anik BUSHaHMX
CYM, @ TakoX Hamip 34IRCHATK pO3paxyHOK Ha HETTO-OCHOBI, abo peaniayBaTu akTUBKM W OAHOYACHO 3 LM
roracuTi 30608’A3aHHA.

3anacu

3anacu OUHIKTBCA 33 MEHLUOK 3 OBOX CyMm: (PakTWYHOW BapTICTIO abo 4MCTOW BapTicTiO peanisauii.
ButpaTti, nos'asaHi 3 AOBEAEHHAM KOXHOrO BUAY 3anacis [0 TenepillHboro MicLI@3HaxooKeHHs Ta CTaHy,
06NIKOBYIOTLCA TAKNMM YMHOM:

—  CMpOBMHa Ta iHLWi MaTepianu — cepefHbo3BaXeHa cobiBapTicTb;

— roToBa Mpogykuisa i HezaseplueHe BUPODHULUTBO — BapPTICTb OCHOBHWX BMPOBHMYUX MaTepianiB i
npaui Ta NponopuifHa YacTuHa BUPOBHWYMX HaknagHUX BUTPAT Ha OCHOBI 3BMYaiHOT BUPOBHUYOT
NOTYXHOCTI, ane 3a BUHATKOM BUTPAT Ha NO3MKK.

YucTa BapTicTe peanisauii sBnse cobok NporHo3osaHy LiHY peanisauil B Xo4i 38M4aiHOi rocnogapcbKol
AifNbHOCTI 3a BUpaxyBaHHAM Oyab-Akux O4ikyBaHuX MainbyTHIX BWTPaT, NOB'A3aHWX 3 [OBELEHHAM
NpOoAYKUiT O rOTOBHOCTI Ta il peanisadieto.

Modamku do eidwkodysaHHs

MogaTtkv A0 BigLWKOAYBAHHA NPeacTaBneHi, B OCHOBHOMY, BifLLUKOAOBYBAHOK CYMOK NoAaTKy Ha [oAaHy
BapTICTb, IO CTOCYETbCA NpuAadaHHs TOBapis Ta Nocnyr y keaniikoBaHWx nocTadanbHukis. KepiBHUMUTBO
KomnaHii BBaxae, WO cyma, gka nignarae BiglwkoaysaHHio 3 Grogxety, Byae BifglWIKOLOBaHA MPOLUOBMMU
kowTamn abo 3anikoBaHa B paxyHOK 3anuwkie i3 306o’AszaHb 3i cnnatu OB y Haibnwxyomy
MaibyTHEOMY.

Mpowosi kowmu ma ix ekeieaneHmu

polosi KowTK Ta X eKBiBaneHTW B BanaHci BKNIOYAKTL FPOLUOBI KOWTK Ha BaHKIBCbKMX paxyHKax,
FOTIBKOBI KOWUTW Y Kaci Ta KOPOTKOCTPOKOBI AEN03UTK.

[ns uinei nigroToBKM 3BiTYy NPO PyX rPOLUOBMX KOLUTIB, B MPOLLUOBI KOLUTW Ta 1X EKBIBANEHTM HE BKIHOYEHO
BaHKIBCbKI 0BEpApadTH.
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3abeszneqyeHHs

3abesneqeHHs BM3HAKTLCA, KONKW B pe3ynbTarti nesHol nodii B muHynomy Komnais mae topuguyni abo
noGpoBinbHO B3ATI Ha cebe 3000B’A3aHHA, ANA BPEryniOBaHHA SKWX 3 BEMUKAM CTYMNEHEeM iMOBIpHOCTI
Oyne noTpibHui BIATIK pecypcis, Ak BTINKTE ¥ cobi manbyTHi eKoHOMIYHI BUrogu, i cymy 3060B’A3aHHS
MOXXHa A0CTOBIPHO ouiHUTK. 3abe3nevyeHHs OLHIOKTLCH 3a NOTOYHOK BAPTICTIO, BUXOASYM 3 HaKpallol
OUIHKW KepIBHULUTBOM BUTPaT, HeODXiAHUX AN BPEerynoBaHHSA NOTOYMHWX 3000B'A3aHb Ha KiHEeLb 3BiTHOMO
nepiogy. 3abesneyeHHA NePEOLHIOIOTLCA LOPIYHO. 3MiHK y 3abe3neyeHHsaX, WO BUHMKAIOTL 3 NIUHOM
yacy, BigobpaxalTbca y 3BiTi Npo (PiHAHCOBI pe3ynbTaTh LWOPIYHO Yy cknagi iHwux onepauiiHux goxonis
Ta BUTPAT. |HWI 3miHM y 3abesnevyeHHsAX, NOB'A3aHI 3i 3MIHOK OYiKyBaHOrO MPOLECY BPEryntOBaHHSA
3000B'sA3aHb  abo  OpieHTOBHOI cymym 3000B's3aHHs, abo 3MiHaMu CTaBOK  [OWCKOHTYBaHHS,
BigobpaxaoTeca AK 3MiHa oOMikoBOT OUiHKM Yy nepiogi, Konu Taki 3MiHW Biobynucb, 32 BUHSATKOM
3000B'A3aHbL 3 BUBYTTH akTuBig, WO BifobpaxaloTbes y 3BiTi Npo diHaHcoBi pesyneTath. Akwo KomnaHis
nnaHye ofepxatu BiAgwkodysaHHA 3abesnedeHHs, Hanpuknag, 3a [JOroBOPOM  CTpaxyBaHHs,
BiJLWKOAYBAHHS BW3HAETLCHA HAK OKPEMMW aKTWB, ane TiNbkW y TOMY BWN3AKy, KOMW OfepKaHHA
BiALLKOAYBaHHSA He NiAnsarac CyMHisy.

MeHcit ma iHwi euHazopodu no 3akiH4yeHHi mpydoeoi disnbHocmi

KomnaHia 3AilicHi0E BCTaHOBNeHi BigpaxysaHHA [0 [epxaBHoro newciiHoro doHay YkpaiHu 3a
CTaBKaMu, YUHHAMM MpPOTAroM POKY, BUXOASYM 3 HapaxosaHoi 3apobiTHol nnatu npauisHukis. Ll
BiopaxyBaHHs BifoOpaxaloTbCa fAK BUTPATWU B 3BITHOMY nepiodl, A0 SKOro BigHOCWTbCS BignoBigHa
3apobiTHa nnara.

Kpim Toro, KomnaHis mae wopwaundHi 3000B'A3aHHA KOMMeHcyBaTu [lepxaBHOMY NeHciliHomy doHay
YKkpaiHu cymu OOAATKOBMX NEHCIRHWX BAMNAT MEBHMM KaTeropisM HYWHHMX | KONWLIHIX cniBpoBiTHUKIB
Komnanii. [laHi 3060B's3aHHA € HezabesneyeHWMM i B OCHOBHOMY NOAIOHI A0 Tux, AKi iCHYOTb Ans
He3abeanevyeHnx NNaHie 3 BCTAHOBMNEHOK BUNNaTtow. Butpatin, nos'asaHi 3 4aHWM NnaHoM, BU3HAKTLCS
y hiHaHCOBIW 3BITHOCTI 32 METOAOM HapaxyBaHHS MPOrHO30BaHMX OOUHWLUL ANA NPauiBHWKIB, AKi MalTb
npaBo Ha OTpUMaHHA Takoi neHcii. Po3paxyHok 3aboproBaHOCTI, NOB'A3aHOT 3 AaHWUMKU NEHCIRHUMU
3000B'A3aHHAMW, MalOTb 3aCTOCOBYBATUCH 3 BUKOPUCTAHHAM aKTyapHUX METOAIB Ha KOXHY 3BiTHY AarTy.
dakTUYHi pe3ynbTaT MOXYTh BIAPI3HATUCA Bif BIANOBIAHUX OLIHOK Ha NEBHY AaTy.

OpenHda

BusHaueHHs Toro, un € yroga opeHgoto, abo Ym MICTWTb BOHA O3HAKW OpeHAW, FPYHTYETBLCA Ha aHanisi
3MmicTy yrogu. lNpu Uubomy Ha Aarty noyaTtky yroau noTpibHO BCTAHOBWUTW, YW 3aNEXUTb 1T BUKOHaHHSA Big
BUKOPWUCTaHHA KOHKPETHOrO akTusy abo aKkTuBiB, | YA NepexodwuTb MpPaBO KOPWCTYBAHHS AKTUBOM Y
pesynbTarti Wiei yrogu.

Komnarisa sik opeHdap

Mnatexi 3a onepauiiiHOK OpPeHAOoK BU3HAKTLCHA AK BWTPaTW Y 3BITIi Npo diHaHCOBI peaynbTaTh 3a
NiHIAHUM METOLOM NPOTArOM BCbOro CTPOKY OpeHAW.

30608’s13aHHS 3 OXOPOHU HaBKONMUWHLO20 cepedosuula

JoTpumaHHA 3akoHO4aBCTBaA 3 OXOPOHW HABKOMWLWHBOIO cepefoBuya B YkpaiHi 3HaxoguTbCca Ha eTani
PO3BMTKY, | KepiBHMUTBO Komnadii NOCTIRHO BiACMIAKOBYE [AepXKaBHY MNONITUKY LWOAO OXOPOHK
HaBKOMULLHBOrO  cepefoBullia. KomnaHia  perynsipHo  OUiHKE CBOT  3000B'A3aHHA 3  OXOPOHK
HaBKONWULLHLOTO cepefoBulla. BuTpatw Ha OxOpoHy HaBKONWLLHLOIO CEPefOBULLA, WO MOB'A3aHI 3
noToyHUMK abo ManbyTHIMM OOXO4aMW, BW3HAKTLCA AK BUTpatw abo KaniTanisylTbCs 3aneXHo Bif
obcTaBuH.

YmoeHi akmueu ma 30608’a3aHHA

YMOBHI akTvBM He BigobpaxatoTees y Gananci. PoskpuTTa iHopmauil WoA0 TakMx akTUBIB HaAaeThes,
KON HaAXO4MEHHA EKOHOMIYHUX BUrOS € WMOBIDHUM.

YmoBHi 30608's3aHHA He BigobpaxaloTbea Yy BanaHci, 3a BUHATKOM BUNAAKIB, KOMW iCHYe WMOBIpHICTbL
TOro, WO ANs noralleHHst 3060B'A3aHHA OyAe noTpibHe BMOYTTS pecypcis, i NpW LbOMY CymMa Takux
3000B'A3aHE  MOxe OyTW [OCTOBIpHO OUiHEHa. IHdopmauis npo Taki 300oB'a3aHHe  nignarae
BigoOpaxeHHo, 3a BWHATKOM BUNaAKiB, KOMW MOXIMBICTb BIATOKY pecypciB, #Ki SBNAOTb coBoi
EKOHOMIYHI BUroguW, € ManoliMoBIpHO.
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CeameHmmHa iHhopmauisn

Komnanis 3giicHioe BMPOBGHWULTBO Ta NpodaX LEeMEHTHO! npodykuii B Ykpaini, Wwo asnse cobow oguH
onepauiiHuii CerMeHT, Lo Haaae 3BITHICTb. KepiBHULITBO 3AIMCHIOE MOHITOPUHT OnepaLiiiHuX pesynbTaTis
AisnbHOCTi KoMmnaHii sik ogHoro GisHec-cermeHTy Ans Wineil NpUiAHATTS pilleHb WoAo pos3noainy pecypcis
Ta OuiHKM pesynbTaTie i AiAnbHOCTI. PesynbTaTu AIANbHOCTI CErMEHTY OLHIOITBCS HAa  OCHOBI
onepauiHoro npubyTky abo 36uTky, BinobGpaxeHoro y giHaHcoBii 3BITHOCTI, cknaaeHil arigHo 3 MC®3.

CraHom Ha 31 rpyana 2013 p., 31 rpyaHs 2012 p. Ta 1 ciuns 2012 p. Bci HeoBopoTHI akTeu Komnanii
3Haxoannucs B YKpaiHi.

Bu3HnaHHs doxodie

Hoxoan BM3HaOTBCA, AKLO ICHYE BUCOKA BIpPOriAHICTb TOro, WO KOMNaHis oTpuMae eKoHOMIUHi Burogu, a
AOXOAW MOXYTb OyTW [LOCTOBIPHO BM3HAYeHi, HE3aNEXHO BIA Yacy 3[iNCHEeHHS nnatexy. Hdoxogw
OUHIOKOTLCA 3a CrpasenNnBOIO BapTIiCTIO KOMNeHcaLii, sika Byna oTpumana abo nignsrae OTPUMaHHI, 3a
BMKIIOYEHHAM  3HWXOK, MNOAATKiB Ha peanisauilo abo mwuta. Komnawis aHanisye pgorosopw, Lo
yKNnanawTbhes Hew, Ak nepepnbadvanTb OTPMMaHHS O0XOAIB, BiANOBIOHO OO BCTAHOBEHWX KpuTepiis 3
METOI0 BU3HAYEHHA TOro, YM BUCTYNae BOHA AK NpuHUMnan abo areHT. Komnawia Aiilina sucHoBKy, Lo
BOHa BUCTyNae AK NPUHUWNan 3a BciMa TakAMWU [oroBopamu. Huxye HaBegeHO KpuTepil, B pasi
330BONEHHSA AKUX BU3HAETLCH A0OXia;

Peanizauyis npodykuyii

Hoxoau Bif peanisauii npogyKuil 3a3Buyai BU3HAIOTLCA NPW AOCTaBLi TOBapy, KONW CyTTEBI PU3NKK Ta
BWUTOAM BiA BONOAIHHA NPOAYKLIT NepexXoanTb 40 NOKyNus.

HapaHHs nocnyr

Hoxop Bia HapaHHA NOCNYr BUSHAETLCA B TOMY NEpiodi B AKoMy L nocnyra Byna HagaHa i oUiHEThCS
Ha 3ararnbHill KOHTPaKTHIA BapTOCTi. AKWO hiHAHCOBUI pesynbTar Big AOroBOPY He MOXe Oyt HagiitHo
OLiHEHO, AOXOA BU3HAETLCA TiMbKN B MEXaX CyMW NOHECEHWX BUTPAT, KOTPI MOXYTb 6yTH BiALLKOAOBAHI.

lpoyenmui doxodu

Hoxoan BU3HAIOTLCA NpWU HapaxyBaHHi NPOLEHTIB 3 BUKOPUCTAHHAM HOMIHAMbHNX NPOLIEHTHWUX CTaBOK,
Lo npUBnU3HO [OPIBHIOTL PUHKOBMM CTaBkam. [poueHTHI Loxoan BigoBpakaloThes y cknagi
¢hiHaHCOBMX AOXOAIB 3BITY NPO (DIHAHCOBI pesynbTaTh.

Modamok Ha npubymox
lMomoynuii noGamok Ha nputymoxk

MoTouHi nofaTkoBi akTMeKM Ta 3060B'S3aHHS 3@ MOTOYHMIA | NONEpeaHii Nepioan OLHIKTLCA B Cymi,
ofuncneHiii fo cnnati NoaaTKOBUM OpraHam (BiALUKOAYBaHHIO Bifl NOAATKOBUX OPraHis, y akux KomnaHis
3apeecTpoBaHa). HapaxysaHHA NOTOYHOrO NOAATKY Ha NpuUBYTOK 3LJACHIOETLCS HA OCHOBI MOAATKOBMX
CTaBOK Ta MOAATKOBOro 3akOHOLABCTBA, AKi Habynu abo dakTuyHo HaBynwu YMHHOCTI Ha KiHEeUb 3BITHOrO
nepiofly. BUTpati 3 NOTOMHOTO NOAATKY Ha MPUBYTOK PO3PAxOBYKTHCH HA OCHOBI ONOJATKOBYBAHOIO
npubyTKY, BM3HGYEHOrO 3riAHO 3 BMMOramu MOJATKOBOTO 3aKOHOAABCTBA YKpaiHW, 3 BUKOPUCTAHHSM
TakuxX NOAATKOBUX CTABOK.

MoToYHW noaaTok Ha npuBYTOK, 3a HAsBHOCTI, WO CTOCYETbCS CTaTeil, sKi BigobpakaloTeca
GesnocepeaHbo y kaniTani, BU3HaeTLCS Y CKNagi kanitany.

Bidcmpoyeruli nodamok Ha npubymok

BiactpoueHuit nogatok Ha npubyToKk pO3PaxoOBYETbCA 3a METOAOM 3000B'SI3@Hb LLUMSXOM BU3HAYEHHS
TUMYaCOBMX Pi3HWLbL Ha KiHeub 3BITHOTO Mepiogy MiX NoaaTkoBow Ga3ol akTueis | 3060B'S3aHbL | iX
BanaHcoBo BapTICTO AN Linei dhiHaHCOBOT 3BITHOCTI.
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BinctpoyeHi nogatkosi 3000B'A3aHHA BW3HAOTbCA 32 BCiMa OMNOAATKOBYBaHUMW  TUMYACOBUMMU
PI3HULISIMW, KpiM BUNaAKIB, KOMu:

— BiAcTpoyeHe nopatkoee 3000B'A3@HHA BMHWKAE B pes3ynbTaTi NepBICHOTO BW3HAHHA ryasina,
aKkTuBy abo 3060B’si3aHHA, B X041 Yroau, Wo He € ob'egHanHam BisHecy, | Ha MOMEHT 34iNCHEHHSA
onepauil He BnNKWBae Hi Ha ByxranTepcbkuin NpubyToK, HIi HA onodaTkoByBaHWii NpUByTOK abo
30UTOK, i

— CTOCOBHO ONOAA@TKOBYBaHWX TUMYACOBMX Pi3HWLIb, NOB'A3aHUX 3 IHBECTULIAMI B AOYIPHI KOMNaHIT,
acouiioBaHi NignpUemMcTBa Ta YacTKOK Y CNiNbHUX NIANPUEMCTBAX, AKLLO MaTepUHCbKa KOMMaHis
MOXE KOHTPOMIOBATU PO3MNOAIN Y Yaci SMEHLLEHHA TUMYACOBOT Pi3HWL, i iCHYE 3HA4YHa IMOBIPHICTb
TOrO, WO TUMYacoBa Pi3HWLUSA He Byae 3MeHLLeHa B Halbnmx4omy MaibyTHLOMY.

BigcTpoyeHi nofaTkoei akTueK 3 nojaTtky Ha npubyTok BU3HAKOTLCA 33 BCiMa TUMYACOBUMMK pPisHMLAMMY,
Wo nignaratTb BUpaxyBaHHIO, HEBUKOPUCTAHWMMW MNOAATKOBMMWU NiNbramu |  HEBMKOPUCTaHUMM
nogartkoBuMK 30UTKaMK, y Tid Mipi, B AKiA iCHye 3Ha4yHa IMOBIpHICTL Toro, wWo Oyane icHyBatu
ONoAaTKOBYBaHMIA NpubyToK, NPOTK SAKOro MOXyTh OyTW 3apaxoBaHi TUMYacOoBi pPi3HULUI, WO nignarawTb
BUpaxyBaHHI0, HEBUKOPUCTAHI NOAATKOBI NiNbri 1 HEBUMKOPUCTaHI NOAATKOBI 3BUTKKM, KpiM BUNAAKIB, KOMu:

— BIACTPOMEHWA aKkTUB 3 nojaTtky Ha npubyToK, WO BiGHOCUTBCS A0 TUMYACOBOI Pi3HWLI, L0
nignsarae BupaxyBaHHIO, BUHMKAE B peaynsTaTti NepsBiCHOro BU3HAHHA akTuBy abo 30608'd3aHHS,
AKE BWHWKNO He BHacnifgok ob'egHaHHa OisHecy | AKke Ha MOMEHT 3fiACHEeHHs onepalii He
BNNWBaE Hi Ha ByxranTepCbklii NpubyTOK, Hi HA ONOAAaTKOBYBaHUA NpubyToKk abo 36UTOK,

— CTOCOBHO TMMYacoBMX Pi3HWUUb, LU0 NiZNAralnTs BUpaxyBaHHIO, i SKi NOB'A3aHi 3 iHBecTUUisMu B
AOMIpHI KoMNaHil, acoliiloBaHi NigNpMeMcTBa Ta YacTKOK Y CRiNbHUX NIANPUEMCTBAX, BiACTPOYEHI
NoaaTKoBI akTWUBW BU3HAKOTLCS TiNbKW B TIA MIpi, B AKIA € 3Ha4Ha IMOBIPHICTb TOro, WO TUMYacosi
pisHWUi ByayTb BUKOpUCTaHI B HaBnuxyomy manbyTHeomy, | Byae math micle onogaTkosyBaHui
NPUBYTOK, NPOTH AKOTO MOXYTh BYTW BUKOPUCTaHI TMMYaCOBI Pi3HUL.

BanaHcoBa BapTiCTb BIACTPOYEHMX MOAATKOBMX aKTUBIB MEpernsgacTbCs Ha KiHELb KOMXHOro 3BiTHOMO
nepiogy # 3HMXYETBCA B Ti Mipi, B SKil OTPUMaHHSA [OCTATHLOrC ONOAATKOBYBAaHOro NPUBYTKY, AKWUiA
[O3BONUTb BUKOPWUCTOBYBaTW BCi abo 4acTUHYy BIiACTPOMEHWMX MOAATKOBUX aKTWBIB, OLHIOETLCA §IK
ManoimosipHe. HeBu3HaHi BIACTPOYEHi NOAATKOBI akTUBU NEpPEernagaTbca Ha KiHeLb KOXHOro 3BiTHOro

nepiofy W BW3HAIOTLCA B Till MIpi, B AKIA 3'ABNSAETLCHA 3HauyHa WMOBIPHICTL TOro, WO ManByTHIA
onoAaTKkoByBaHWUA NpUBYTOK AO3BONUTL BUKOPUCTOBYBATM BifCTPOYEHI NOOATKOBI aKTUBK.

BigctpodeHi nopatkosi aktuen 1 3000B'A3aHHA  BWM3HAYalOTbCA 3@ CTaBKamu  NOAaTky, sk
3aCTOCOBYBaTUMYTbCA NPOTAroM nepiogy peanisauii aktuey abo BperynioBaHHsA 3000B'A3aHHA Ha
NiACTaBi CTABOK NOAaTKy (Ta NoAaTKOBOro 3akoHoAaBcTBa), Aki Habynu abo drakTuyHO Habynu YMHHOCTI
Ha KiHelb 3BITHOro nepiogy.

BigcTpoueHi noaartkoBi akTMBKM A BiACTpOYeHi nofaTkosi 3000B'A3aHHA 3aniKOBYIOTbCS O4MH MPOTH
OAHOro, AKWO € IPWAWYHO 3aKkpinneHe NpaBo 3aniky MNOTOYHWX NOJATKOBUX akTUBIB | 30608B'A3aHb, i
BiACTpOYEHi NoAaTKK BIAHOCATECA A0 OAHIET A TiET X ONOAATKOBYBaHOT KOMMaHIT 1 NOJaTKOBOrO Oprany.

IModii nicnst 38imHo20 nepiody

Moaii nicnsa 3akiH4eHHs 3BITHOro nepiody, WO HaAalTb A0AATKOBY iHopmalilo npo diHaHcoBUA cTaH
KomnaHii Ha kiHeub 3BiTHOro nepiogy (kopurytodi nogii), BigobpaxaTbcs y diHaHCcOoBI 3BiTHOCTL. [Mogii
nicna 3akiHYeHHa 3BITHOrO nepiody, AKi He € KopuryldumK nodismu, BigobpaxatoTees y Mpumitkax ao
hiHaHCOBOT 3BITHOCTI, AKLIO BOHW € CYTTEBUMM.

2.5 [epuwe 3acmocyeaHHss MC®3

Y signosigHocti po sumor MC®3 (IFRS) 1 «flepwe 3acmocysaHHs MixHapoOHux cmaHdapmis
ghiHaHcoeoi 3gimHocmi» Komnaxia cknana BxiaHsui 6anaHc srigHo 3 MC®3 Ha aaty nepexogy Ha MC®3 3
1 ciuHa 2012 p. Ha paty Ta 3a pik, wo 3akiHumeca 31 rpyansa 2012 p., KomnaHia nigrotyeana nonepeaHio
MC®3 cpiHaHcoBY 3BITHICTb, fiky KomnaHia BukopucTana sik nopiBHSANbHY iHaHCOBY iHopmauis npwu
MIArOTOBLi CBOET Nepluoi riHAHCOBOI 3BITHOCTI y BignosigHocTi Ao MC®3 Ha garty Ta 3a pik, wWo
3akiHumBes 31 rpyaHs 2013 p. ByxranTepcbki NPUHUMNKM BUMKOPWUCTaHI NPW NiAroToOBLj BXiQHOO BanaHcy
Ta nonepegHeoi MC®3 iHaHCOBOI 3BITHOCTI BiAnosigaloTb koxHomy MC®3, wo gisnu Ha gary
cKnagaHHsa neploi nosBHOI hiHaHCOBOT 3BITHOCTI y BigNoBigHocTi 3 MC®3.
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Jdo patu nepexogy Ha MC®3 Komnania Ta 1 godipHa komnawia (KOHTponwoBaHa Komnadiewo Ha
1 civyna 2012 p. Ta KOHTpONb Hag AKkow Byno BTpaveHo KomnaHieto npoTsarom poky, Lo 3akiHuuscs 31
rpyoHs 2012 p.) Benu HopmaTuBHWIA OyxranTepcbkuid obnik Ta cknaganu HOPMaTUBHY (iHaHCOBY
3BITHICTb Yy rPWMBHRAX TinNbkW BianosigHo go [MonoxeHb (ctanpapTie) OyxranTepcbkoro obmiky, LWo
3acTocoByroTbeA B YkpaiHi («1(c)bO»). 3a 3siTHI nepioau, wo 3akinymunuck 31-ro civHa 2011 p., KomnaHis
He MiAroToBNKBana KoOHCoNiAoBaHO! (hiHaHCOBOT 3BITHOCTI. OTXe, Y3rog)eHHs KOHCONIA0BaHOro Kanitany
KomnaHii, sigoBpaxeroro arigHo 3 [1(c)bO, @i koHconigosaHoro kanitany srigHo 3 MC®3 Ha paty
nepexofy Ha MC®3 He Byrno npe3eHToBaHO.

Ak 3asHaveHo y lNpumiTui 2, uA iHaHcoBa 3BITHICTL 3rigHo 3 MC®3 cknageHa Ha OCHOBI ICTOPUYHOI
BapTOCTi, 3@ BUHATKOM [OeskiX 3BinbHeHb, nepefbadvedux MC®3 (IFRS) 1 «/lepwe 3acmocysaHHs
MixHapodHux crma+dapmie giHaHCOo8O! 36IMHOCMI», SKe Hafae opraHizalisM, Lo BhepLle 3acTOCOBYHOTh
MC®3, npaBo cKkopucTatucs NEBHUMW 3BINbHEHHAMW Bi BWKOHAHHA BWMOMM PETPOCNEKTUBHOrO
3actocyBaHHA BuMor nesHux MC®3. Komnanin 3actocyBana Taki 3BiIbHEHHS Bif BWKOHAHHA BUMOT
cTangapTie:
- MC®3 (IFRS) 3 «O6'c0HanHs biszHecy» He ByB 3acTocoBaHWil Lo NpuADaHbe AOYipHIX KOMNaHii,
AK BBaxaTbea BisHecom anga uinen MC®3, wo sigdynuck go 1 civHa 2012 p. 3actocyBaHHA
UbOro 3BINbLHEHHSA Big BUMOr 03Hauae, Wwo GanaHcoBa BapTICTb akTUBIR Ta 3060B'A3aHb 3rigHo 3
M(c)bO, saki matwTe Oyt BM3HaHi 3righo 3 MC®3, € ix yMOBHOW BapTicTO Ha Aaty
npuabanHa;Micna  gatw npugbadHs, ouiHka npuabaHb [OoYipHIX KOMNaWil  34iMCHIoETLCS
BignoeigHo Ao MC®3. AktuBu Ta 3060B'A3aHHA, AKI HE BIAMNOBILAOTL KPUTEPIAM BU3HaHHS
BignosigHo Ao MC®3, He BuM3HaoTbcs B DanaHci Ha gaty nepexoay Komnawii go MCO3.
KomnaHieto He Oyno BU3HaAHO HOBWMX abo MPUNUHEHO BW3HaHHSA OyAb-AKUX paHille BU3HAHWX
akTueiB Ta 30008’s13aHb B pesynbTaTi nepexoay no MCo3;

- YactuHa ocHoBHux 3acobis Gyna ouiHeHa [0 X cCnpaBeAnuWBOK BapTOCTI Ha AaTy nepexoay
KomnaHii go MC®3 i uto BapTicTe Gyno nNpuiHATO AK yMOBHY BapTiCTb ANs NOAanbLIoro obmiky
LMX OCHOBHMX 3acobiB. IHLLIa YacTHa OCHOBHUX 3acobis Byna BM3HaHa 3a 3anuLLIKOBOK BapTICTHO
srigHo 3 M(C)BO Ha gaty nepexogy Ha MC®3;
3MiHa KOHLEenTyanbHoI OCHOBWM CkNafaHHa iHaHcosoi asiTHocTi 3 M(c)BO Ha MC®3 Byna 3aiiicHeHa
BiANOBIAHO A0 BMMOT 3MiH, BHeCeHUX Ao 3akoHy «[Ipo byxeanmepcekull 0bnik ma ¢hiHaHcosy 38imHicmes
6 Ykpaixi», siki Habynv YnMHHOCTI Ans hiHaHCOBOT 3BITHOCTI cknaaeHol nicna 1 ciyHa 2012 p. dopmu
chiHaHcoBKX 3BiTiB, a came BanaHc / 3BIT Npo iHaHcoBMiA cTaH (d.1), 3BIT Npo iHaHCoBi pesynbTaTti /
3BIT NPO CyKynHUIA Aoxig (¢.2), 3BiT NPO pyx rpoLoBUX KoWTiB (d.3), Ta 3BIT Npo BNacHuit kanitan (.4),
6yno sarsepaxeHo MidictepcTBoM hiHaHcis YkpaiHu Ta € OG0B A3KOBUMM ANS BUKOPUCTAHHS.

2.6 [lpuiinami cmandapmu ski we He acmynunu e dito

Hwx4e HaBoAATECA cTaHAapTW, Akl Bynu onybnikosaHi, ane we He Habynu YWHHOCTI Ha AaTy BUMNYCKY
nepuloi ¢riHaHcoBoi 3BiTHoCTI KomnaHii y BignosigHocTi o MC®3 Ha paty Ta 3a pik, Wo 3akiHumscH
31 rpyoHa 2013 p. Lle nepenik onybnikoBaHux cTaHAapTiB Ta iHTepnpeTauii, aki KomnaHis nnadye
3acTocoByBaTh y MaWbyTHboMy. KomnaHis nnaHye npuAHATTS UMX CTaHgapTiB nicna HaGpaHHa HuMK
YWHHOCTI.

Monpaekn o MCBO (IAS) 32 «®iHaHcosi iHCmpyMeHmu: nodaHHA» YTOYHKOTb BU3HAYEHHS TEPMiHY
«MaE Ha NOTOYHWA MOMEHT HPUAMYHO 3abe3neyeHe npaBo 3ropTaTh BUsHaHI cymu». lNMonpaBku TakoX
YTOYHIOKTb 3aCTOCYBaHHA KpUTepiiB 3ropTaHHs, nepeabaderi MCBO (IAS) 32, To po3paxyHKOBWMX CUCTEM
(Hanpuknag, cucTeMM UeHTpanbHOI KMIPWHrOBOT nanaru), WO 3acTOCOBYKTb MexaHisMu Barnoswx
PO3paxyHKie, Wo He e ogHovacHumun. OYIKyeTbCH, WO Ui NONPaBKu He MaTUMyTh BNUBY Ha diHaHcoBuin
cTaH abo pesynbTaty gisnbHocTi Komnanii. MNonpasku HabyBaloTh YAHHOCTI ANs PiMHKUX 3BITHUX Nepioais,
Lo novuHatoTees 1 civHa 2014 p. abo nicnsa uyiei aatu;

Monpaskn no MCBO (IAS) 36 «3HeuiHeHHs akmusig - CyMU OYIKys8aHO20 8iOWKOOY8aHHS PO3KPUMIMS
iHghopmauyil Ons HegiHaHcosux akmusie» BGYNoO BHECEHO 3 METOH BWAANEHHS HEeHaBMWCHWUX HAaCMigKiB
MC®3 (IFRS) 13 «BusHaHHa crnpagednusol eapmocmi» Ha PO3KPUTTA Yy BiANOBIAHOCTI [0 BMMOr
MCBO (IAS) 36. Kpim Toro, Ui nonpaekn BUMararoTb PO3KpUTTS iHChopMaLii Npo BIAHOBHY BapTICTL ANS
aktuis abo oauHuUb reHepytounx rpowosi kowtu (OFTK), ona skux 36uUTOK B 3HeUiHeHHs Byno
BU3HaHO abo BiAHOBNEHO NPOTAroM 3BiTHOrO nepicay. Lli nonpaeku HabyBaTb YNHHOCTI PETPOCTIEKTUBHO
Ona  pidHUX nepiogis, wo noymHawTbea 1 ciyHa 2014 abo nicna.  [J03BONAETHCH AOCTPOKOBE
3acTocyBaHHs 3a ymosy, skwo MC®3 (IFRS) 13 takox Gyno 3actocoBaHo JOCTpoKoBo. Lli nonpasku
ByayTb MaTK BNIIUB TiNbK Ha PO3KpUTTA iHbopmaLii KomnaHii woao aHeuiHeHHs HediHaHCOBUX akTusis,
akwo ue Byge gopeyHo, B manbyTHIX nepiogax;
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Monpaekn no MCEO (IAS) 39 «/ToHoeneHHs noxidHux hiHaHcosux iHcmpymenmie ma  [lpodoexeHHs
061iKy xedxysanHs» nepenbayaloTs 3BiNbHEHHS BIA NPUMUHEHKSI OBNIKY XEKYBaHHS, KOMM MOHOBAEHHS
noxigHoro thiHaHcoBoro IHCTPYMEHTY BUW3HaYEHOro fK IHCTPYMEHT Xe[KyBaHHA BiANOBiAae NeBHUM
KpuTepisim. Lli nonpasku HabysatoTe YMHHOCTI 4ns PIYHWX NepioAiB, WO NOYMHAKTLES 3 a60o nichs 1 CiyHs
2014 p. KomnaHia He npoBoanTh onepauii 3 noxigHUMu diHaHCOBUMU IHCTpYMeHTamu;

3rigHo 3 nonpaskamu o MC®3 (IFRS) 7 “Poskpumms ingpopmauii - e3aemozanix thiHaHcosUX akmusig |
GhiHaHCosUX 30608’A3aHb”, KOMNaHii 3060B'S3aHi PO3KpuBaTh iH(OPMaUilo Npo npasa Ha 3gifcHEHHs
B3aemo3saniky Ta BignosigHUX yroaax (Hanpuknag, YroZim npo HagaHHsa 3abesneyeHHs).

3aBsku TakUM BUMOram KopuctyBsauyi ByayTb matu iHbopmaliio, KOPUCHY Ans OuiHKM BNNUBY yroa npo
B3aEMO3anik Ha iHaHcoBe cTaHoBMLE KOMNaHii. Hosi BMMOrM  LOAO pO3KpUTTS  iHopMmaLyji
3aCTOCOBYKOTLCS A0 BCIX BU3HAHNX (DiHAHCOBMX IHCTPYMEHTIB, siKi 3ropraTbes y BignoeigHocTi 1o MCBO
(IAS) 32 “@inancosi iHcmpymeHmu: nodaxHs iHgbopmayii”. Bumoru Lo[o poskpuTTs iHcbopmaLii Takox
3aCTOCOBYOTbCA A0 BWU3HaHWX chiHaHCOBUX IHCTPYMEHTIB, AKi € npeameTom OPMAWYHO 3aKkpinneHoi
reHepanbHoi yrogm npo B3aemosanik abo aHanorivHol YroAn HesaneXHo Bif Toro, Yn NignsaraTe BOHU
B3aemosarnikom 3ringHo MCEO (IAS) 32. lMonpaskn He 3pobnsTL BRNMBY Ha (hinaHcoBe cTaHoBULWE abo
pesyneTatu gisnsHocti Komnanii. Monpasku HabyBaloTb YMHHOCTI ANS PIYHNX NEPIOAIB, LUO NOYUHAKOTLCS
1 ciuns 2015 p. abo nicns uiei naru;

MC®3 (IFRS) 9 «®inaHcosi IHCmpyMeHmu. knacucbikayis ma OuiHKka» B OpwriHani BugaHHs, Bifobpaxae
pesyneTaru nepioro etany po6otn Pagn 3 MC®3 no samini MCBO (IAS) 39 i BigHocUTbCs go
knacugikauii Ta OUiHKM (hiHAHCOBMX aKTMBIB | (piHaHCcoBUX 3000B'A3aHb, AK UE BU3HAYEHO B
MCBO (IAS) 39. Crangapt 6yB crnovartky B cuny Ans pidHux nepiogis, WO NOYMHAOTLCA 3 a60 nicns
1 ciyHa 2013 p., ane Monpasku go MC®3 (IFRS) 9 «O6os's3kosa dama Habpanxs yuHHOCmi MC®O3
(IFRS) 9 ma nepexidHi poskpumms iHgbopmayii», BunyLLeHi B rpyaHi 2011 POKy, nepeHecnu o6os'askoy
Aatn HabpaHHsa YuHHOCTI fo 1 ciuHs 2015 p. B xoni nopansiumx etanis Paga 3 MC®3 posrnsHe obnik
X€XYBaHHA | 3HeLliHeHHs (DIHaHCOBUX aKTUBIB. MpuiHaTTS neplworo etany MC®3 (IFRS) 9 He mae 6yne
MaTi BrfvB Ha (iHaHCOBY 3BITHICTL Ta PO3KPUTTS iHchopMaLii KomnaHir;

Monpaskn go MC®3 (IFRS) 10, MC®3 (IFRS) 12 Ta MCBO (IAS) 27: nonpasku o MC®3 (IFRS) 10
BBENW BUKNIOYEHHA 3 BUMOrM LIOAO KOHCoMigauil ACHIPHIX MiANPUEMCTB IHBECTULIAHO] KOMNaHin, aka
cama e OYIpHIM NigNpueMcTBOM. 3 ToUKM 30pYy BUKIHOYEHD, IHBECTULIAHI KOMMaHIT 30608's3aHI OUiHIOBaTH
CBOI 4acTKu y4acTi B JOYIpHIX NignpuemMcTeax aa CNpaBeAnmBeolo BapTICTIO Yepes npubyTok abo 36uTok.
BUKNIOYEHHS He NOLLMPIOETLCS Ha ACYIpHI IHBECTULIHI KOMNaHii, Lo HaaaoTb nocnyru, siki BiAHOCATLCS
GesnocepeHbO A0 iHBECTUUINHOT AIANLHOCTI Takux NignpremcTs.

[ns Toro Wob BiANOBIAATU BU3HAYEHHIO IHBECTULiHOT KoMNaHii, nesHi KpUTepii NoBUHHI ByTU ouiHeHi.
3oxkpema, niANpUeEMCTBO € iHBECTULjiHA KOMTMaHIs, Konu BoHa:

— OTPUMYE KOWTK 3 oaHOro abo fekinbkox iHBecTopiB 3 MeTOoI HajaHHsa M npodeciitnnx nocnyr
3 YNPaBniHHA IHBECTULIAMN;

— Gepe Ha cebe 3060B'83aHHA nepej iHBeCTopom (amu), wo Horo BisHec-meTta iHBECTYBaTK
KOLLTW BUKNIOYHO ANA OTPUMAHHA AOXOAIB BiA NMPWUPOCTY Kanitan, iHBEeCTMUiHOrO foxody a6o
obox Buais goxoay;

— BW3HA4Yae Ta OUIHIE pesynbTatu OiAnbHOCTI CYTTEBO BCIX MOro iHBECTULI Ha OCHOBI

Ccnpaeennueoi BapTocTi.
KoHuenTtyanbHi nonpaekm o MC®3 (IFRS) 12 Ta MCBO (IAS) 27 6ynu 3pobneHi 3 MeTo BBEAEHHS
HOBWX BUMOT [0 PO3KPUTTA iHOPMALYT IHBECTULIMHUMU KOMAAHIAMU. Lli nonpaeku HabysaoTb YMHHOCTI
Ans piYHUX NepioAiB, WO NOYMHATLES 3 60 nicns 1 ciuxs 2014 p. B winomy, nonpasku 3acTocoBytoTbCs
PETPOCNEKTUBHO Ta MaKTb 0COBNNBE NepexiaHe NoNoXeHHS. Ui nonpaeku He MaTUMyThb Hisikoro BNNMBY
Ha iHaHcoBuUi cTan Komnanii, pesynbTaTh Il AiSNbHOCTI Ta po3KPUTTS iHchopMaLii, Tak sk KoMnania He
Mae IHBECTULIAHNX KOMNaHil, Lo KOHCONIAYOTLCS.

IHTepnpetauis MKl (IFRIC) 21 «O60s’53k08i 360pu» pO3'ACHIOE, WO OpraHisalis BU3Hae 3060B'S3aHHS
oo obos’sn3koBMx 360piB, KONK BinbysaeTheca nogis, Lo Bumarae Bunnarty Komnaxieio BiOWKOAYBaHHS,
AK Lie BU3Ha4YeHO BIANOBIAHMM 3aKoHOAaBCTBOM. [ns 06OB'S3KOBOrO 3bopy, Akui crae aKTyansHuUMm
TiNbKM  NpW  AOCArHEHHI YMOBHOrO MiHIMaNbHOro nopory, iHTepnpeTauis po3'AcHIOE, WO Hiska
BIANOBIAANLHICTE HE BU3HAETLCS, Neplw HbK 3asHa4YeHuin MiHiManbHUN nopir Gyne JocsarHyTHiA.
IHTepnpetauis Habupae YMHHOCTI Ans Pi4HMX nepiogiB, WO NovYMHaTLeH 3 a6o nicns 1 Ciuxg 2014 p.
Komnanis He ouikye, wo MKl 21 3po6uTe icToTHOrO thiHaHcoBoro ennvey B MaiByTHboMy Ha cbiHaHcoBy
3BiTHICTL KOoMnaHii.
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3. Hoxodu i sumpamu

Hucmudi doxid eid peanizauii npodykuyii (mosapie, pobim, nocsys) eknoyas:

Peanizauis npodykuii:

MopTnangueMmeHT
LnakonopTnaHguemeHT
IHWe

2013 p. 2012 p.
1350 443 1394 906
113 256 138 815
64 809 55711
1528 508 1589 432

Y 2013 poui 96% poxony Gyno oTpumaHo Big peanisauii NpoAyKuii Ha BHYTPILLHBOMY PUHKY (2012: 97%).
Yy

Cobigapmicms peanizogaHoi npodykuyii (mosapis, pobim, nocnya) ekmoyana:

EnexTpoeHeprisi, Byrinns Ta npupoaHuii ras
CuposuHa

AmMOpTUH3aUin

Mocnyru cTOpoHHIX opraHisadliii

3apobiTHa nnaTta Ta noB'A3aHi BUTpaTu
PeMOoHT i TexHiYHe obcnyroByBaHHs
HonomixHi maTepianu

MakyBaHHsA

MoaaTkn nos’'aAsaHi 3 BUAOOYBaHHAM KOPUCHUX KOManuH

OpeHnpa

KopuryBaHHs BapToCTi 3anacis 4o 1x YMCTOI BApTOCTI peanisadii

IHWe
3MiHa 3anuLLKy HesaBepLUeHoro BupobHULTBa
Ta roToBOI NpoayKLii

IHWi onepauiliHi doxodu eKknroYanu:

KopuryBaHHs npunyLleHb B 3abesneqyeHHi

nig pekynbTUBAL 3eMenb

MpnByToK Bif 3MEHLUEHHA YacTKN BOMNOAIHHS
B acouinoBaHin komnanii (Mpumitka 5)
MpubyTok Big onepauiitHol opeHam
KopurysaHHsi pesepBy no CyJ0BUM cripasam
MpubyTok Big Npoaay 06opOTHWUX aKTUBIB
[oxopa Bia HafaHHs agMiHICTpaTUBHUX nocnyr
nos'azaHnm ctopoHam (Mpumitka 16)

YHucTuid foxia Bia onepawiiHUX KypcoBUX PisHULIL
MpubyToK Big BTPaTV KOHTPOMIO

Hag no4ipHbow KoMnaHiew (MpumiTka 5)

IHWe

2013 p. 2012 p.
571 093 617 031
160 164 169 006
122 938 166 342

91 789 104 175

83 207 81719

79 824 110 325

62 839 79 884

31117 27 419

27 996 36 366

18 298 21 551

7 455 -
41183 34 954
43 165 (13 302)

1341 068 1435 470

2013 p. 2012 p.

4873 =

3816 2

3163 2 346

2 590 :

2484 4 659

1866 1494

. 5 543
. 3778

2 799 1875

21 591 19 695

31



T Tyb.aiune axyionepre mosapucmeo «Xatideavbepel Llenenm Y xpainay

AOMinicmpamueHi sumpamu eKkno4anu:

2013 p. 2012 p.

3apobiTHa nnaTa Ta noe’a3aHi BUTpaTu 30778 25624
MpodpeciitHi nocnyru 12173 15749
Mocnyru 38'A3ky Ta IT 7 909 5095
PeMoHT i TexHi4He oBcryroByBaHHs 4 203 5323
Openpa 4110 854
3Hoc | amopTur3aLlis 2 543 2973
ButpaTu Ha BiApAOMKEHHA 2274 2421
Manueo 1299 1742
BaHKiBCbKi KOMICIT 1273 1539
KaHuenapceki BuTpaTn 1 060 1128
IHWe 3 822 4 886
71444 67 334

Bumpamu Ha 36ym skroqanu:
2013 p. 2012 p.
TpaHCcnopTHI NOCNYrK 81 942 80 234
3apobiTHa nnaTa Ta NoB'A3aHi BuTpaTu 16 291 15756
PeMoHT i TexHiYHe obcnyroByBaHHs 8914 6 348
PemoHT i TEXHIYHE obcnyroByBaHHA 8 864 8 307
OpeHpa 1738 1171
Peknamti 3axoau 1546 2602
3HeLiHeHHn gebiTopcbkoi 3aboprosaHocTi 211 707
IHWwe 4 568 3729
124 074 118 854
IHWIi onepayiliHi sumpamu exmoyanu:

2013 p. 2012 p.

BuTtpaTtu Ha GnarofiiHi 3axoam 6725 6 520
[HLWI BUTPaTW, NOB’A3aHi 3 yTPUMaHHAM nepcoHany 6 683 2 481
YucTnin 36UTOK Big onepaLiiHnx KypCoBUX Pi3HWLb 4 888 -
MpeseHTaUiiiHi BUTPaTK 3817 5159
TpaHcnopTHI BUTpaTH 3210 2 857
36uToK Big BUOYTTS OCHOBHMX 3acobiB 1212 509
Litpadw Ta nexi 974 4 362
AmopTu3auis 869 1161
3HeLliHeHHA iHWKX 0BOPOTHUX aKTUBIB - 2 000
IHWe 4 068 4164
32 446 29 213
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QiHaHcosl sumpamu

BwTpaTtu No NpoLEHTHUM KpeauTam Ta no3ukam

BuTpati Ha BigCOTKM NO BUNNaTam npauiBHWKam

Butpati Ha BiAcOoTkM No 3abe3neveHHIo Nig pekynbLTUBaLiio
3eMerb

IHWe

4. [Modamok Ha npubymox

2013 p. 2012 p.
56 784 115 739
6 566 5 949
3316 3263
4 261 2 604
70 927 127 555

Cknaposi goxony / (suTpat) 3 noaatky Ha npubyToK 3a piK, Wo 3akiH4uees 31 rpyaHs Gynu Takumu:

Butpati 3 noTo4Horo nogaTtky Ha npubyTok
[oxop Big 3MiHK BIOCTPOYEHOro NogaTky

[Hoxopa / (BuTpaTi) 3 nogaTky Ha npubyToK BiA 3BMYARHOT AiNbHOCTI

2013 p. 2012 p.
(16 326) (18 358)
7 526 32 518
(8 800) 14 160

Y3roaKeHnHa Mix cymoto aoxofy / (BuTpar) 3 nogatky Ha npubyTok Bif 3BMYaAHOT AiANbHOCTI Ta 406y TKOM
ByxranTepcbkoro 36UTKy A0 onofaTkyBaHHA | HOPMAaTMBHOI CTaBKW NOAATKY Ha MpuBYTOK 3a PoOKW, Lo

3akiH4unucs 31 rpygHs:

ByxranTepcbkuit 36UTOK 4O ONoAaTKyBaHHA

3a HOpMaTMBHOK CTaBKOW MoJaTKy Ha npubyTok
(2013: 19%, 2012: 21%)
EdekT nocTifiHux pisHMup, Lo He ONogaTKoBYyKTECA abo
He BUPaxoBYKTbCA A5 Uinei onogaTkyBaHHA
EdbexT Bif 3MiHU HOPMaTUEHOT CTaBKKU NoAaTKy Ha nNpubyToK

2013 p. 2012 p.

(90 221) (169 111)

17 142 35 513

(27 423) (22 596)

1481 1243

(8 800) 14 160
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5. Ineecmuuyii @ do4ipHe ma acouyitiogaHi nidnpuemcmea

IHeecmuuis 8 doyipHe NiIGNPUEMCMEBO

CraHom Ha 1 ciuHa 2012 p. Komnanis Bonogina 78.84% cTaTyTHOro Kanitany Ao4ipHbOro nignpueMcrea
Tosapucteo 3 ofmexeHoi BignosigansHicTio «XainensbeprlpaHit Ykpaiha». B BepecHi 2012 poky,
YyacTka ydacTi KoMmnaHii B cTaTyTHOMY Kanitani ToBapucTBa 3MeHWUnack Ao 32.9244% i Takum YuHOM
KomnaHia BTpatuna KOHTPOMb Hah AOYIPHLOKW KOMMaHiel. 3MeHLeHHA YacTku Komnaii siabynock
LUMSAXOM BHECEHHS! iHLUMM Y4acHWKOM ToBapucTBa rpoLLOBUX KOLUTIB Y CTATyTHUIA KaniTan ToeapucTsa Ta
4acTkoBoOro Buny4yeHHs Komnaxieto aktusis ToBapucTea. Ha faty BTpaTu koHTponto, 6anaHcosa BapTicTb
4MCTUX aKTuBiB ToBapucTea cknagana 18 364 tuc.rpH. MpubyTok Bif BTPATU KOHTPOMO HaA AOYIPHLOW
KOMMaHie B cymi 3 778 Tuc.rpH. 6yno BusHaHo Komnaxielo B 3BiTi npo iHaHCOBI peaynbTati B cknagi
iHworo goxoay (Mpumitka 3). Ha pgaty BTpatu koHTponto KomnaHis He Mana 4acTok B KOMMOHeHTax
HaKonu4eHoro cykynHoro goxody ToBapucTea 3 ofMexeHow BignosiaanbHicTio «XaigensbeprlpaHit
YkpaiHa».

IHeecmuyjii 8 acouiliosari nidnpuemcmea

CtaHom Ha 31 rpyaHs 2013 p., 31 rpyaHa 2012 p. ta 1 ciyHa 2012 p. Komnanis mana Taku iHsecTuuii B
acouinoBaHi nignpuemMcTBa:

lMpouyeHm eonodiHHSA

AcouiﬁoeaHe Bud dianbHocmi 31 epydnHsa 1 ciyHg
nidnpuemcmeo 2013 p. 3 E o ‘Z)’f"q 2012 p.
ToBapucTeo 3 Pospobka pogosuLy, 9.873% 9.873% 9.873%
oBMeXEHOH BUpPOBHULUTBO Ta npoaax
BiANOBIAANbLHICTIO OyaisenbHWX MaTepianie
«Xangensbeprbeton
Ykpaina»
ToBapucTBo 3 Pospobka pogosuL, 0.256% 32.944% 78.84%
obMeXeHo BUPODHWULITRBO Ta Npogax
BiANOBIAANBLHICTIO BynisenbHUX maTepianie
«Xangensbeprl paHiT
YkpaiHa»

CtaHom Ha 1 ciuHgs 2012 p. npoueHT BonodiHHs B ToBapucTBi 3 OBOMEXEHOK BiANOBIOANbHICTIO
«Xaigensbeprlpanit YkpaiHa» obnikoByBaBCs AK IHBECTULLIA B JOYIPHIO KOMNaHIH,

B GepesHi 2013 poky, KomnaHnia sunyquna 3 aktueis Tosapuctea 3 0OMEXeHOW BianoBiganbHiCcTO
«XangensbeprlpaHit YkpaiHa» OCHOBHI 3acoby pUHKOBOK BapTicTO 23 853 TUC.rPH. | TAKUM YMHOM
Jactka ydvacTi KomnaHii B ctatyTHomy Kkanitani TosapuctBa 3meHwwunack Ao 0.256%. Cnpaeegnusa
BapTiCTb 4acTkW, Wo 3anumnace y Komnaii cknana 121 tuc.rpH. Komnaniewo 6yno susHavo 3 816
TUC.TPH. NpWBYTKY Bil 3MEHLUEHHS 4acTK¥ y4acTu B acouiiioBaHin KomnaHii, skuii 6yno BKIOYEHO A0
cknagy iHworo goxoay (Mpumitka 3).

Cyttesnit Bnnue KomnaHii Ha onepauidHy Ta ciHaHcoBy AiAnbHICTE 0BOX acouiioBaHWX KOMnNaHii
AocsAraeTbCA 3a AONOMOrow AosipeHocTi BuaaHoi CBR Portland B.V., matepuHCbkUM nignpuemcTsom
obox TosapucTs, 3rifHO 3 AKOW, kepiBHWUTBY KomnaHii HagaHo npaBo Ha GeanocepeaHio y4YacTb B
po3pobui GisHec-noniTMk Ta NpefcTaBHWLTBA B KEPIBHWUX OpraHax rocnofjapcbkux iHTepecis oBox
ToeapucTs.

AcouiifoBaHi KomnaHil 3apeecTposaHi y BiANOBIAHOCTI [O 3aKkoHO4ABCTBa YKpaiHu siK TOoBapucTea 3
ofmexeHoo BignosiganbHicTio. Yactkm Byab-AKkoro 3 acouiioBaHWX NIANPUEMCTE He TOPrylThbCH Ha
BiAKpuTOMY puHKY. MNMpoTarom 2013 ta 2012 pokis KomnaHielo He Byno oTpUMaHo KOAHUX AMBIAEHAIB Bif
CBOIX acouiioBaHux NignpuemMcTs.
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HactynHa Tabnuua HasonTb NiACyMOK hiHaHcoBOT iIHbopMaLil acoLifoBaHUX KOMNaHi:

31 epydHs 31 epydnHs 1 ciuHs
2013 p. 2012 p. 2012 p.
AKTUBU 99 893 111 308 52 056
3o060B'A3aHHA (6 259) (49 156) (896)
YucTi akTnem 93 634 62 152 51 160
Yactka KomnaHii B YWCTUX aKTuBax
acoLlinoBaHnX KOMNaHiIk 4773 25191 5051
2013 p. 2012 p.
Ooxia 69 067 39617
36uTtok 3a pik (1 660) (3 970)
YacTtka KomnaHii B 36uTKax
acouiioBaHnX KOMMaHii 3a pik (381) (525)
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1 lybaazune axyionepre mosapucmeo «Xatideavbepel Lesserm Y xpairian

Kanimanizayis eumpam Ha rno3uku

Mpotsrom 2013 poky Komnadisa 3giicHioBana OYyAIBHULTBO YacTUHWM OCHOBHUX 3acoBiB 3a paxyHOK
MO3MKOBKX KOLUTIB OTPUMAHWUX Bif hakTU4YHO KOHTpontoyoi ctoporHn. Ha 31 rpyausa 2013 p., 3aranbHa
Cyma KanitanisoBaHwux BUTPAaT Ha nosukw cknagana 4 705 tuc.rpH. (31 rpyaHs 2012: 4 311 Tuc.rpH.;
1 ciuHa 2012.: 2 135 Tuc.rpH.). lNMpoTarom poky wWo 3akiHumeca 31 rpyaHs 2013 p. 6yno goaaTkoso
kanitanisopHo 1 930 Tuc.rpH. BUTPaT Ha no3ukn (2012: 3 902 TUC.MPH.). PiHaHCyBaHHS 3AiACHIOBANOCH
FOMOBHUM YWHOM 33 paxyHOK MNPOLEHTHUX KPeouTiB Ta NO3NK HaAaHWx (haKTUYHO KOHTPOIMOHHOK
cropoHoto «HeidelbergCement AG» (HimeuuuHa). EdpexkTuBHa cTtaBka, sika BUKOPUCTOByBanack OnS
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BU3HA4Y€HHsA CyMu BUTpaT, Wo Kanitanisysanucb B 2013 poky cknapana 6.83% pidHux (2012: 6.72%

PiMHMX).

7. 3anacu

3anacu BKNYanm Take:

31 epy0OHa 31 epydus 1 civHs
2013 p. 2012 p. 2012 p.
CuposuHa 97 056 121 263 110 455
3anacHi yacTuHu 96 896 93 777 79 663
HesasepLueHe BUpOBOHULTBO 71705 106 489 99 788
["oToBa NpoAykKuis 24 073 31432 25 395
[HLWI 3anacwu 31 051 28 979 21265
320 781 381 940 336 566
8. Topzosa debimopcrka 3abopzoeaHicmb
Toprosa AebiTopcbka 3aboproBaHicTb BKIOYana Take:
31 epydHsa 31 2py0Hs 1 ciyHs
2013 p. 2012 p. 2012 p.
Toproea gebiTopckka 3aboproeaHicTb,
BanoBa cyma 31661 24 969 18 777
MiHyc: peseps nig 3MeHLUEHHS KOPUCHOCTI (6 920) (5748) (5 041)
25 741 19 221 13 736
3MiHK y pe3epsi nif 3MEHLUEHHS! KOPUCHOCTI TOprosoi AeBiTopchKoT 3a60proBaHOCTI BKMOYANK:
3meHweHHs
KopucHocmi Ha
iHOueidyanesHil
ocHogi
Ha 1 ciyHa 2012 p. 5 041
HapaxoBsaHo 3a pik 707
Ha 31 rpyansa 2012 p. 5748
HapaxosaHo 3a pik 211
BukopwvcTtaHno 3a pik (39)
Ha 31 rpygna 2013 p. 5920
38
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I TyGaiune axyionepre mosapucmeo «Xandeavoepel lemenm Yipainay

AHanis Toprosoi aebiTopcbkoi 3aboproBaHoOCTi 3@ CTPOKaMK NoralleHHs:

lpocmpoyeHa, ane 6e3 3MeHWEHHS KopucHocmi

He
npocmpoyeHa i . . . 60-180 lNoHad
$UEE0 6e3 3aMeHWeHHA dolfone 060 a8 OHig 180 OHig
KopucHocmi
31 rpygHs 2013 p. 25741 15 802 6 950 873 2116 -
31 rpyaHsa 2012 p. 19 221 11670 6 839 16 696 -
1 ciuHa 2012 p. 13736 9927 3088 721 -

Toproea febiTopcbka 3aboproBaHicTb € 6e3nNpoLEeHTHOK i, SK Npaevno, norawaetbcs npotarom 15-30
OHiB. Komnadis moxe npuiitMaTy BiACTPOYKY Y noralueHHi Toprosoi aebitopebkoil 3aboproBaHocTi nosa
Y3rofeHi AOroBipHi CTPOKM, KOMW Taki BIACTPOYKA BBaXKaKThCH NPWAHATHOK anbTepHaTMBOK 3 TOYKU

30pY BIAHOCHH 3 KITIEHTOM.

9. [Hwa debimopcbka 3abopzaogaHicmb

IHWa pgebitopcbka 3aboproBaHicTb BKNOYana:

Mopartox Ha JogaHy BapTiCTb A0 BiALIKOAYBaHHSA
[Jebitopcbka 3aboproBaHicTb 3a NpoaaHi
OCHOBHI 3acobu

IHWwe

10. [powosi kowmu ma ix exeieaneHmu
poLUOBI KOLUTK Ta iX eKBIBANEHTW BKITOYanu:

["pOLLOBI KOLUTK Ha BaHKIBCbKNX paxyHKax y
rPUBHAX

pOLOBI KOWTK Ha BaHKIBCbKUX paxyHKax
B iHLWIUX BanTax

I"pOLLOBI KOLTK Y Kaci

KopoTKOCTpOKOBI AEN03UTU

31 epy0dHs 31 epydHs 1 civHsA
2013 p. 2012 p. 2012 p.
17 041 14 166 31768

9091 5095 2
6 859 4 633 3093
32 991 23 894 34 863

31 2pyOns 31 apydHs 1 ciynsg
2013 p. 2012 p. 2012 p.
18 586 1857 26 111

281 135 98

- 3 1

- - 3234

18 867 1995 29 444

KopoTkocTpokoBi BiACOTKOBI A4eno3nTy BigkprealoTecs KoMnaHieo Ha pisHi TepmiHv Big AeKinbkox AHIB 40
TPbOX MICSILIB B 3anNeXHOCTI Bif HETTO no3uuii nikeigHocTi KoMnaHil y nesHWin Yyac.

[nsa uinei nigrotosBkW 3BiTY NPO PyX FPOLUOBMX KOLUTIB, FPOLUOBI KOWTW Ta X eKBIBaneHTW Ha aatu

1 ciung 2012 p. Ta 31 rpyaHa 2012 p. cknapganu:

poLLOBI KOLWTK Ha BaHKIBCLKMX paxyHkax Ta y
Kaci
KopoTKkOCTpOKOBI AEN03NTK

BaHkieckki oBepapadTu (Mpumitka 13)

"POLLOBI KOLUTK Ta iX eKBiBaANeHTK

31 2pydHs 31 epydHs 1 civHs
2013 p. 2012 p. 2012 p.
18 867 1995 26 210

- - 3234

18 867 1995 29 444

- {190) -

18 867 1 805 29 444
39
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Ilybaiune axyionepre mosapucmeo «Xatdenvbepel lerenm Yrpairay

11. 3abe3nevyeHHs seunnam riepcoHany

KomnaHis mae 3akoHOAaBYO BCTAHOBNEHe 3060B8’A3aHHA koMneHcysaTu [lepxaBHomy lMeHciitHomy doHay
YKpaiHn pgopatkosi neHcii cnnadedi POHAOM MNEBHWUM KaTeropiaM KOMMLLUHIX | YMHHUX npauiBHuKIB
KomnaHii. ¥ signosigHocTi 3 nnadom, npauisHukn Komnarii, aki MaloTe BiANOBIAHUIA cTax poBotu Ha
nocajax LWKIANMBMX NS 340pOB'A, OTPUMYIOTL CrneuianbHi NeHcii No AOCTPOKOBOMY BUXOAY Ha MEHGIto.
Lli neHcii 6GesnocepeaHbo eBunnadyTbes [epxasHum [exciiHum  doHAoM  YKpaiHu Ta noTim
KomneHcyrTeca KomnaHsiclo. 3000B'A3aHHA 3@ UMM NNAaHOM BiOHOCATBCS 00 MNaHiB 3 BU3HAYEHO
BUNNATOHO.

CtaHom Ha 31 rpyaHs 2013 p., 3aranbHa KiNbKiCTb y4acHUKiB nnady cknagana 1 434 KonuwHixX i YMHHUX
npauiBHUKiB, Bpaxosytoun 210 neHcioHepis (31 rpyaHsa 2012 p.: 1 630 Ta 349, BignoeigHo;1 ciuna 2012 p.:
1 740 Ta 355, BignoeigHo). HactynHa Tabnvua po3KpMBae KOMNOHEHTW BUTPAT 33 MMaHOM, AKi BU3HaH| B
3BITI NPO (PiHAHCOBI pe3ynbTaTh Ta cymMu 3000B’A3aHb 3a NNaHoM AKi BU3HaHi B BanaHci. Butpatn 3a
MNaHoM, 3a BUHATKOM BWTPAT Ha BIigCOTKW, BKMOYeHO B cobiBapTicTh peanisauil; BUTPaTW Ha BiOCOTKM
BKIIOYEHO A0 hiHAHCOBUX BATPAT.

Bumpamu 3a rnaHom:

2013 p. 2012 p.
BapTicTb NOTOMHWUX nocnyr 4678 4 979
BuTpaTu Ha BiACOTKM 6 566 5949
11 244 10 928
BusHaHo 8 6banaHci (3simi npo ¢hinaHcosull cmaH):
31 2pydns 31 2pyOns 1 civHs
2013 p. 2012 p. 2012 p.
[osroctpokoBa YactuHa (BknwoyeHo B ¢Tp.1520
GanaHcy) 49 609 45773 41727
MoTtoyna vyactuHa (Mpumitka 15) 4 482 9 468 8 067
54 091 55 241 49 794
3miHu 8 menepitwHLOT eapmocmi 30608 3aHb!
2013 p. 2012 p.
TenepiwHs BapTicTb 3060B'A3aHHA 32 NNaHoM Ha 1 CiuHs 55 241 49794
BapTicTe noTo4Hmux nocnyr 4678 4 979
Butpatu Ha BigcoTku 6 566 5949
BunnaTu 32 nnaHom (7 915) (7 183)
AKTYapHi npuByTku Ta 3BUTKU BU3HAHI B iHLLOMY CYKyNHOMY A0OXO4i (4 479) 1702
TenepilHa BapTicTb 3060B'A3aHHA 32 NNaHoOM Ha 31 rpyaHs 54 091 55 241

KomnaHis ouiHioe, Wo Bunnatu 3a nnadom B 2014 poui cknagyte 4 482 Tuc.rpH. CepeaHs TpusanicTb
3000B'A3aHHA 32 BCTRHOBNEHUMU BUMNaTamMu 3a NnaHoM Ha gaty 31 rpyaHa 2013 p. cknagana 14 pokis
(31 rpyaHs 2012 p. Ta 1 ciuHs 2012 p.: 14 pokis).

OCHOBHI NpuNyLUEHHS BUKOPUCTaHi Npu BWU3Ha4eHHi 3000B'A3aHb MO BUNNaTax npaudisHukam Komnawii
HaBefeHi HKYe:

31 epydHsa 31 epyoHs 1 ciuHs

2013 p. 2012 p. 2012 p.

CraBka QUCKOHTYBaHHS 13% 13% 12%

LLlopivHe 3pocTaHHa 3apobiTHOT nnaTu 5% 5% 5%

LopidHa nnuHHICTE Kaapis 3% 3% 3%
40
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Iybaiune axyionepre mosapucrion «Xandenvbepel Lemenm Vipaina»

Humue HaBoguTbCs  KIMbKICHUMA  aHamis  4yTAMBOCTI  ANA  OCHOBHWX MPUNyLEHb CTaHOM Ha
31 rpygHa 2013 p.:

Pisetb yymnaugocmi Bnnue Ha menepiwHo
3pocmaHHs Ha (+), sapmicmb 30608 ’A3aHHS
3MeHWeHHA Ha (=), % 3a naHom
CTaBka QUCKOHTYBaHHS +1,00% (3 153)
CTaBka QUCKOHTYBaHHS -1,00% 3521
MoBipHa TPUBAMICTb XUTTS +1 pik 134
MmoBipHa TpuBanicTb XUTTH -1 pik (126)

12. IHwi 3a6e3neyeHHs (3abeaneyeHHs Ni0 peKynbmueayito 3eMens)

Ha 3eMnsix opeHAoBaHUX Bif MiCLEBMX opraHiB camospsayBaHHs, KomnaHia npoBOAUTL BUAODYBaHHS
KOPUCHWX KOMarvH BIAKPUTMM kap'epHuM crocobom. Komnadis 3akoHoAaB4qo 3000B's3aHa npoBecTy
KOMMNMEKC FOPHO-TEXHIYHNX Ta BionoriuHux poBiT 3 pekynbTuBaLii NopyLUEHNX 3eMenb Nepes 3akiHYeHHAM
CTPOKYy OpEeHAN Ta MOBEPHEHHS 3eMerb MICLIEBUM OpraHam camoBpsfyBaHHs. Ha KoXHy 3BITHy AaTy
KomnaHis ouiHioe po3amip 3abeaneyeHHs, BUXOASYM 3 po3poOneHOro NpoexkTy pekynbTusadil, 3rigHo 3
SKUM BWU3HAYEHO Nepioa BUKOHAHHA Ta BUA pobiT 3 pekynbtusauii. B 2013 poky, Komnatis nepernsHyna
pasoM 3 MiCLUEBWMW OpraHamu CamoBpsAyBaHHs BnacHi 3000B'A3aHHA MO KOXHOMY 3 Kap'epiB i 3a
pesynbTaTamMu Takoro nepernsgy 3000B'A3aHb i npunylleHb pesepB Oyno cTopHoBaHe Ha Cymy
4 873 Tvc. rpH. KopurysaxHs 6yno Bu3HaHo B cknagi iHworo goxoay (Mpumitka 3).

B 2013 poui, BATpaTU Ha BIACOTKM 3a 3abesnedeHHsM cknanun 3 316 Twuc.rpH. (2012: 3 263
Tne.rpH.)(Mpumitka 3).

13. Kopomkocmpokoei kpedumu ma rno3uxku

MpoueHTHI KpeauTy Ta NO3UKW cKnaaanu:

31 epydHs 31 epyoHs 1 ciyHs
MpoyeHmHa cmaska, % PIYHUX 2013 p. 2012 p. 2012 p.
Ompumari nid ghikcosaHy cmasky:
Bid ¢ghakmuyHO KOHMPOIIOKYOI CMOPOHU
B €BpPO 6.75% pivyHnx - - 298 644
B gon. CLUA 6.75% pidHuX - 239790 -
Bid komepuiliHux baHkie
konueaeTbes Big 13% [0 48% piuHKUX B
B rpUBHI 3aneXHoCTI Big BMAAHOMo TpaHLLy 160 000 160 000 110 000
Ompumati nid nnasardy cmasky:
Bi0 komepuiliHux barkie
B IPUBHI Gasosa cTaeka HaHky + 2.5% piuHux 201 000 176 000 200 000
B IPUBHI micsuHuit KIEIBOR + 3.75% pidHux 100 000 99 800 -

461 000 675 590 608 644

Bankiscbki ogepdpachmu
B rpUBHI BasoBa cTaBka baHky+3.0% piyHUX % 190 -

HapaxoeaHi eidcomku no kpedumam 4 542 10 068 5815

465 542 685 848 614 459
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L lybaiune axyionepre mosapucmso «Xaideasbepel Lemenm Vipaina»

basosa craBka baHky Gasysanack Ha cTaBkax MixGaHKIBCbKUX KPEAMUTIB B FPUBHI 3 BIANOBIGHMM CTPOKOM
norawerHs. CtaHom Ha 31 rpyaHs 2013 p. 6asosa craeka konueanack Big 12.00% Ao 20.50% piyHux B
3aNeXHOCTI Bif CTPOKY NOralleHHs OKPeMMX KpeaWTHWX Tpawwis (31 rpyaHs 2012 p.: Big 25.25% go
27.25% piunnx;1 ciuHa 2012 p.: pikcoBaHo Ha pisHi 25.25% piuHux).

BincoTkosi kpeauTW Ta NO3uKKM Bi KOMepLUiiHWUX BaHkis Bynu oTpUMaHi ANs Lineil NnonoBHEHHS OBirosux
kowTie Komnatii. CtaHom Ha 31 rpyaHs 2013 p. Komnais mana 80 246 TUC.rpH. HEBUKOPUCTAHOrO MiMiTy

3ano3u4eHb Mo AilYUM KpeauTHUM yroaam (31 rpyaHs 2012 p.: 45 887 Tuc.rpH.; 1 ciuns 2012 p.:
108 942 TUC.rpH.).

14. Topzosa ma iHWa kpedumopckka 3abopaoeaHicms
Toproea Ta iHWAa KpeguTopchbka 3aboproeaHicTs BKMoyana:

31 epydHs 31 2pyoHs 1 CiuHA
2013 p. 2012p 2012 p.
3aboprosaHicTb nepes TOProsumMim
nocTadanbHUKamm 93 224 145 919 107 677
93 224 145 919 107 677

CraHom Ha 31 rpygHa 2013 p. 3aranbHa cyma TOpProsoi Ta iHLIOI KPEAMTOPCHKOI 3a60OproBaHoCTi
BKNioYana 3aboproBaHiCTb, AEHOMIHOBaHy y rpuBHsX, B CyMi 75 062 Tuc. rpH. Ta 3aBoproBaHiCTb,
AeHOMIHOBaHy B €Bpo, B cymi 18 162 Tuc. rpH. ToproBa Ta iHWa KpeawTopcbka 3aboproBaHicTb €
©e3npouUeHTHOK |, SiK NpaBuIo, norawaeTbes npotsarom 15-30 aHie.

15. [Hwi kopomkocmpokoegi 30608’a3aHHA
[HLLI KOPOTKOCTPOKORI 3000B'A3aHHA BKMIOYaNMN:

31 epydHs 31 epydHs 1 civyHs
2013 p. 2012 p. 2012 p.
3apobiTHa nnaTa Ta noe’'a3aHi BUTpaTH 12 452 12 946 10 623
IHLWi nogaTkoBi 3060B'A3aHHA 5170 5647 7 357
MNoTouHi 3abe3neveHHs BUNNAT NepcoHany
(Mpumitka 11) 4482 9 468 8 067
MNoaarok Ha npubyToK 4o cnnaTtu - - 2198
IHwe 964 2338 233
23 068 30 399 28 478

16. Onepauii 3i 38’A3aHUMU cmopoHaMu

3B'Ai3aHi CTOpOHU BU3Ha4aloTbea Komnawieo y BignosigHocTi o Bumor MCBO (IAS) 24 «Poskpumms
iHehopmayii Npo 3e’A3aHi CMOPOHU», Ta NPU PO3MNAAI MOXKIUBUX BIGHOCUH 3B'S3aHWX CTOPIH OCHOBHA
yBara npuAinseTbCs CYTHOCTI BIAHOCKH, @ He TiNbkK IX I0puANYHii thopmi. 3a cBoEt CyTHICTIO onepallii 3i
3B'A3aHUMW CTOPOHaMU He MOXYTb PO3rNAAATMCA AK Taki, WO 3AINCHIOTLCA Ha 3BUYARHUX KOMEPLIAHIX
ymoBax.

Xapaktep rocnoaapcbkoi AisnbHocTi KomnaHii nepenbadae 3aiicHeHHs onepawiit 3 iHWuMMm KOMMaHiamu,
WO 3HaxoAATbCA Nif onepauiiHum ynpasriHHAM Ta KOHTPONeM (akTUHHOK KOHTPOSHOKYOT CTOPOHOK
«HeidelbergCement AG» (HimeuunHa). Taki onepauii npeacraBneHi B Ui iHaHCOBIN 3BITHOCTI sIK
onepaujii 3i 38'A3aHnmMK ctopoHamu. Bci onepauii Ta 3anuiiku 3a onepauismMu 3i 38'83aHNMN CTOPOHaMMK,
poskpuTi y Ui MpuMiTUi, niagnagaoTe Nig KaTeropilo onepauil 3 iHWMMK 3B'A3aHUMKU CTOpPOHaMK, 3a
BWHATKOM BWUHaropofW KIHYOBOMY YNpaBMiHCLKOMY MepcoHany Ta onepaudi 3  acouiiioBaHummu
nignpuemcTeami, AKi npeacTaBneHi okpemMo.
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I lydniune axyionepue mosapucmeo «Xaddeavbepel lemenm Yipainay

17. OnepauyitHi pusuku, ghakmuyvHi ma ymoeHi 306086’s3aHHs
Modamkoee ma iHwe 3akoHodaecmeo

YKpaiHCbke 3aKOHOAABCTBO 1 HOPMAaTUBHI akTy, WO perynioTs chepy onoAaTKyBaHHSA Ta IHLUI acnekTu
AISNbHOCTI  KOMNaHIA, BKMNIOYaKOMM  BanioTHWA KOHTPOMb | MWUTHE 3aKOHO4aBCTBO, NPOAOBXYIOTh
3MIHIOBATUCSH. [1ONOXEHHS 3aKOHIB | HOPMATUBHUX JOKYMEHTIB 33a3BUYai € HEeUITKUMM, | TPaKTYITbLCS Mno-
pi3HOMY MiCLIEBUMW, PEriOHaNbHUMU i [epXaBHUMI OpraHamu, a TakoX iHLLMMW YPSILOBUMM YCTaHOBaMM.
Bunagku posbixHocTei y TpakTyBaHHI 3aKOHOAABCTBa € HEMOOOMHOKMMW. KepisHnUTBO BBaXae, LU0
IHTEPNPETAaLiA HAM MONMOXEeHb 3aKOHOAABCTBA, LU0 PErymiolTb AiAnbHICTE KOMNaHii, € npaBunbHOIO i
KomnaHist gotpumanach BCiX HOPMatMBHUX MOMNOXeHb, @ BCi nepenbayeni 3akOHOAABCTBOM MOAATKM
Bynu cnna4eHi abo HapaxosaHi.

Y nopaTkoBOMY 3aKOHOAABCTBI YKpaiHn nepeabaveHi fAeski OOMEXEHHs LWOAO TpaHchepTHOro
LUiIHOYTBOPEHHS, @ TakoX AesiKi iHWi OOMeXeHHs npw npoBeaeHHi MOAIGHWMX ToproBux onepauiit 3i
38'A32HWMKU CTOpPOHaMW. ICTOpUYHI TOprosi onepauii Komnawii moxyTh nignagatv nig Al uux npaeun
TpaHCcgepTHOro UiHOYTBOpeHHs. MNopaaoK LIHOYTBOPEHHS HaBiTb MK CTOpPOHaMW, fIKi HE € 3B'S3aHUMMU,
MOXe TakoX niAnajat nig Al NonoxeHs 3 TpaHcepHoro LiHOYyTBOpeHHs. [likye ykpaiHCbke
3aKOHOAABCTBO 3 NOAATKY Ha NpubyTOK NiANPUMEMCTB He nepeabaqac XOAHUX BUKMOYEHb, SKLO LiHa
NPoAaxXy CYTTEBO BIAPI3HAETLCSA Bif UiHM, LU0 BU3HAYAETLCS HA 3BUYARHWX KOMEPLiRHMX ymoBax. Kpim
Uporo, Hapasi Hema po3pobneHoi HapiiHOi MeToaonorii KinbkiCHOT OUiHKM oBMexeHb y cdepi
TPaHCEPTHOrO UiHOyTBOpeHHA. OaHak SKWO NOAATKOBi OpraHi BUSBNATL (akT HEJOTPUMAHHS LNX
npasun, BOHM MOXYTb BUMaraTu NPOBECTU KOPWryBaHHA TpaHC(epTHOro LiHOYTBOPEeHHs ANs uined
onoaatkysaHHs. [NiATBEpAXEHHS Ta 3aCTOCYBaHHA CYTTEBMX KOPUTryBaHb TPAHCKEPTHOrO LiHOYTBOPEHHS
BIANOBIAHUMU NOAATKOBUMM OpraHami B Cy0OBOMY NOPSAKY MOXE MaTh HEraTUBHWIA BNNUB Ha (iHaHCOBI
pesynstatu Komnaii.

BogHouac icHye pusuk TOro, WO onepauil Ta npaBUNbHICTb iHTepnpeTauii, aki He Gynu OCKapXeHi
PErynsTMBHUMW OpraHamw B MuHynomy, OyayTe nocTasnedi nig cymHiB B ManbyTHbomy. OpgHak e
PU3VK 3HaYHO 3MEHLUYETBCA 3 MMMHOM 4acy. BuaHayeHHs cym Ta WMOBIPHOCTI HeraTUBHWX Hachigkis
MOMXJIMBUX HE33ABMEHUX NO3OBIB HE € JOLINbHUM.

KepiBHuuTBO BBaXaE, WO AiANbHICTL KoMNaHii 34iiCHIOETLCA Y NOBHIK BiANOBIAHOCTI A0 3akoHOAABCTEA,
o perynioe ii AiAnbHICTL, i wjo KomnaHis Hapaxyeana i cnnatuna yci HeobxigHi nogatkn. Y Bunagkax,
Konu nopAdoKk HapaxyBaHHA noAaTkoBux 3000B'A3aHb  OyB  HepoCTaTHbO  WiTkuM, Komnadis
HapaxoByBana nogaTkosi 3000B'A3aHHA Ha OCHOBI OL{IHOK KepiBHULTBA.

Cydoei nozoeu

Y xoAi 3BM4aiHOI AisnbHOCTI KOMNaHis BUCTYNae CTOPOHOK CYAOBWX MO30BIB i npeTeHsii. NogaTkogi
opraHu iHiyitoBanm nososu npoTh KomnaHii CTOCOBHO NOBHOTW HapaxyBaHHA Ta CANaTh MoAaTKOBMX
30boB'A3aHb. Y pasi 3af0BONEHHs No3oBiB NpUGNM3HA Cyma BWNNAaT CTaHOBUTL 9 792 TUC.MPH.
3a OouiHKOI topUaMYHUX pafHWKiB KOMnaHii, iCHye WMOBIpHICTb 33[0BOMEHHA MO30BIB MOLATKOBMX
OpraHie, ane Taka WAMOBIPHICTL He € BWUCOKOK. BignosigHo, y Ui chiHaHCOBIA 3BiTHOCTI He 6yno
HapaxoBaHo 3abeaneyeHHs Takux 3060B’'A3aHb.

KepiBHUUTBO BBarkae, O MakcuMarnbHa BiOMNOBiganbHICTL, AKa MOXe BUHWKHYTW Yy pe3ynbTaTi Takux
NO30BIB Ta NpeTeHsiid, He Bye MaTh CyTTEBOro HEraTUBHOTO BNAWBY Ha (hiHAHCOBWIA CTaH | pesynbTaT
dianbHocTi KomnaHii y maibyTHLomy.

HAompumantsi eumoz 3akoHodaecmea w,000 OXOPOHU HABKONUWHLO20 cepedosuusa

HisneHicte KomnaHii nignagae nif HOpMaTWBHI 3aX04M KOHTPOMK LOAO OXOPOHW HABKOSMULLHBLOMO
cepepoBuia. Taka AiANbHICTL nepeabavac OTPUMaHHA KBOT Ta MiUEH3IN Ha [onycTUMi BUKMAM B
armocepy wkignueux (3abpyaHiolouMX) peyvoBuH, 3abpygHEHHS BOA | CKMAAHHS  BIOXOMB.
MepeBuiieHHA Byab-KKUX i3 3a3HAYEHMX KBOT MOXE MaTU HEFaTUBHWIA BNMB Ha MOXUBICTb 34IRCHEHHS!
BesnepepsHOi rocnofapcbkol AIRNbHOCTI B MaibyTHbOMY. KepiBHWUTBO BBaxae, WO ii AisnbHICTbL
3RIMCHIOETLCS Y MOBHIA BIANOBIAHOCTI [0 BUMOr 3aKOHOAABCTBA LUOAO OXOPOHW HAaBKOIMULLIHLOMO
cepenosuLla, Wo gisnu ctaHom Ha 31 rpyaHsa 2013 p.

OpeHda 3emii

KomnaHisi Borojie npaBoM KOPWUCTYBaHHA 3eMNelo, Ha SKid poaTaliosBaHi ii BUPOBHMYI NOTYXHOCTI, |
nnatuTb NOAATOK Ha 3EMID, AKMA LLIOPOKY PO3paxoByeTbCs AEPXaBOI0 BiAMNOBIAHO A0 3aranbHOi NnoLwi
3em7i Ta MeTy il BUKOPUCTaHHS.
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18. Uini ma nonimuka ynpaeniHHa ¢hiHaHCO8UMU PU3UKaMU

OcHoBHi thiHaHcoBI 30608'A3aHHA KoMnaHii BKNO4aT NPOLEHTHI KpeauTh Ta NO3WKK, TOProsy Ta iHLy
KPEAUTOPCHKY 3ab0proBaHiCTb Ta iHWi KOPOTKOCTPOKOBI 30608'a3aHHA. OCHOBHa MeTa Lux (iHaHCoBMX
IHCTpYMEHTIB ~ 3abeaneunTy diHaHcyBaHHA disanbHOCTI Komnanii. Komnaxia mae pisHi doiHaHcoBi akTuew,
AKi BKMNIOYAKOTh MNEepeBaxHo Toprosy Ta iHWy [nebitopcbky 3aGoproBaHicTb, rpoOLIOBI KOWTW Ta iX
eKBiBaneHTH, Lo BUHUKaIOTL De3nocepeHbo B X0di roCnoAapchkoi gisnbHocTi KoMmnaHii,

OCHOBHUMW pU3UKaMK, MpUTamaHHumu IHAHCOBUM HCTPyMeHTam KOMnaHii, € BamoTHUA pu3uk,
KPEAUTHUIA PU3NK, PU3WNK NIKBIOHOCTI Ta pU3MK AOCTATHOCTI Kanitany.

Mpouec ynpasniHHa puaukamu KomnaHii 3gificHioeTbCs nig GesnocepefHiM LOAEHHUM KOHTPOMeM
kepiBHuUTBa KOMNaHii, npyn UbOMYy BCi CTpaTeriyHi pilUeHHs! CNPSMOBYIOTLCA (DaKTUYHO KOHTPOMIOYO0
CTOPOHOI0, A OPIEHTOBAHMIA HA CBOEYACHE BUSBNEHHNA BULLIE3A3HA4YEHNX PU3KKIB, TX OLIHKY Ta ynpasmniHHs.
3rigHo 3 nonitukolo Komnadii, noxiaHi (iHaHCOBI IHCTPYMEHTW HE BUKOPUCTOBYIOTLCA AN Linei
ynpaeniHHA pU3nMKamu.

Banromuuil pusuk

BantoTHWii pusuk — Ue pu3MK Toro, WO crnpaeseanvea BapTicTe abo MaibyTHi rpolloBi MoToku Big
hiHaHCOBOro IHCTPYMEHTY KONMMBATUMYTLCH BHACNIAOK 3MiH BanOTHWX Kypcie. CxunbHicTb Komnanii oo
puU3NKy 3MiHW BaniOTHWX KypcCiB CTOCYETbCA, B OCHOBHOMY, onepaLiiiHoi AisnbHocTi Komnanii (konw
Aoxoaun abo BUTPaTU LEHOMIHOBaHI B iHLWLIW BANIOTI, HiX dyHKUioHanbHa BanoTa KomnaHii) Ta diHaHcoBoi
AIANBHOCTI (NOB'A3aHOI i3 3any4eHHAM Ta noralleHHsAM MPOUEHTHUX KPEe4WUTIB Ta No3uk, eHOMIHOBaHUX B
iHWiA BantoTi, HK byHKUioHanbHa BantoTa KomnaHii).

Ak i ansa GaraTbox iHLWKUX KOMMAHIA, WO 3AIACHIOTL CBOKO AiSNbHICTE B YKpaiHi Ta iHwmx kpaiHax CHL 3
EKOHOMIKOIO, L0 PO3BMBAETLCA, iHO3EMHI BanioTW, 3okpema, gonap CLUA Ta eBpo, sigirpaioTs 3Ha4YHy
ponb y rocnofapcbkux onepauisx KomnaHii,

OdpiuiniHi 0BMIHHI KypcK yKpaiHCbKOT HaLioHanbHOT BamioTh rpuBHI 4o aonapa CLUA Ta eBpo, BCTaHOBMEHI
HauioHanbHum 6aHkoM Ykpainu, Bynu Takumu:

Honap CLUA €spo
3 kBiTHA 2014 p. 10,998 15,164
31 rpyaHs 2013 p. 7,993 11,042
CepepHin kypc 3a 2013 pik 7,993 10,616
31 rpyaHsa 2012 p. 7,993 10,537
CepegHiit kypc 3a 2012 pik 7,991 10,251
1 civns 2012 p. 7,990 10,298

BanotHui pusuk KomnaHii nos'a3aHunii 3 MOHETAPHUMM aKTUBaMK Ta 3000B'A3aHHAMM, ASHOMIHOBAHUMN
B IHO3EMHUX BanioTax, a TakoX i3 3aranbHo HecTabinbHOK CUTYaLIEID Ha BANMKOTHUX PUHKaX.

MoHiTOpuHr Ta aHania Uboro pU3suKy 3QIACHIOETHCH LUNAXOM BCTAHOBMNEHHS MaKCUMAanbHOI BEMUYMHK
BIAKPUTOI BanioTHOT nosuuii Komnawii. Komnanis He 3piiicHioBana onepauii 3 MeTow XEMXKYBaHHSA LiMX
BaNOTHUX PU3UKIB.

Y HaBeaeHin Huxde Tabnuui npeacTasneHa vYyTnueicTb 36uTky KoMmnanii 4o onogatkysaHHa 40 MOXTUBOT
3MiHK oOMiHHoro Kypey rpH., gonapy CLUA Ta €Bpo, Npu NOCTIAHOMY 3HAYEHHI BCIX iHLLMX 3MIHHUX:

36inbWeHHs «+»/ %ﬁ":r’;’g Hgo
3MEHWEHHST «-» 3@ X
EAOEEE orodamkyearHs/
i (HeposnodineHut
YPRY, vo npubymox)
Ha 31 2pydHs 2013
puBHs/eBpO +9,59 1698
puBHs/eBpO -9,59 (1698)
Ha 31 epydna 2012
'puBHs/eBpO +12,67 1326
[puBHs/eBPO -12,67 (1 326)
Ha 1 ciung 2012 p.
pvBHs/EBPO +27,2 (14 422)
puBHA/eBpO -27.2 14 422
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KpedumHuii pusuk

KpeauTHWid pusmMK — LI PW3KK TOro, LUO KOHTpareHT He BWKOHae CBOiX 3000B'A3aHb 3a iHaHCOBUMM
iHCTpymeHTamu abo 3a KOHTPaKTOM, Lo MOXe npPU3BEeCTU [0 (hiHaHcoBuX 30uUTKiB. PiHaHcoBi
IHCTPYMEHTU, SAKi 3a3HalTb KPEAUTHOrO PU3MKY, B OCHOBHOMY BKMIOYAKTh TPOLIOBI KOWTU Ta iX
eksiBaneHTu B OaHkax Ta ToproBy JAebiTopceky 3aboproeadicTe. CtaHom Ha 31 rpyaHa 2013 p.
MakcumManbHUi KpeauTHwii puank Komnawii ctaHoeus 44 608 Tuc.rpH. (31 rpyans 2012 p: 21 216
TUC.TPH., 1 civHs 2012 p.: 43 180 TUC.TPH).

KpeautHuii puank KomnaHii NoB'A3aHuii 3 HEBUKOHAHHAM KIIEHTaMu CBOIX 3000B'A3aHb i 0BMeXyeTLCS
HanaHcoBoK BapTICTIO Toproeoi AebiTopckkoi 3aboprosaHocTi (MpuMiTka 8) Ta MOXITUMBUM MOPYLUEHHAM
pisnbHocTi KomnaHii BHacnigok MOXIMBOT BTPATU BaXIMBUX KNieHTiB. KomnaHia He Bumarae 3actasu 3a
thiHaHcoBuMK akTusami. [pw ynpaBniHHA KPeguTHUM PU3WKOM, WO CTOCYETLCH TOProBoi AebiTopceKol
3a60proBaHoCTi, KEPIBHULTBO KOMNaHii 3Ha4HOK MIpoK NOKNafaeThbCa Ha BNacHWi poscyq npu Bubopi
KIHLEBWX KMIEHTIB | MOHITOPUHI X KpeaWTOCNPOMOXHOCTI.

KpeauThnia pmank KomnaHii, NoB's3aHWii 3 rpolLOBAMUK KolTamu Ta ix eksisaneHtamu (Mpumitka 10),
BUHWKAE Y Pe3ynbTaTi HEBUKOHAHHA KOHTPAreHTOM CBOiX 3000B'A3aHb, NpyU LIbOMY MakCUManbHWUA puauk
nopisHiOe ix GanaHcoBiit BapTOCTI Ha 3BITHY AaTy. IHBECTUUIT TMMYaCOBO BiflbHWX FPOLLUOBUX KOLUTIB
30IACHIOIOTECH NULLE 3a pilleHHAM kepiBHuuTBa Komnadil Ta TiNbKW 3 yXBaneHWMW KOHTpareHTamu B
MeXax BCTAHOBMEHWUX KPeaUTHUX NiMITIB 4NA KOXHOro koHTpareHTta. JliMiTM BCTAHOBNIOIOTLCA 3 METOI
MiHIMi3aLil KOHUEHTpaUil pU3UKIB i, TaKUM YMHOM, 3MEHLLYIOTb (PiHaHCOBI 30MTKM, WO BUHUKAOTL Y
pesynbTaTi NOTEHUIRHOro HEBUKOHAHHS KOHTPareHTOM CBOIX 3000B'A3aHb.

Pu3suk nikeioHocmi

MeTtolo KomnaHii € 36epexeHHs GanaHcy Mix Ge3nepepBHICTIO Ta FHYYKICTHO (DiHGHCYBaHHS LUMAXOM
BUKOPWCTaHHS YMOB KPEAUTYBaHHS, LLO HAAaloTbCsA nocTadYanbHuKkamn. AHanoriyHo nonituui ynpasniHHs
KPEAUTHUMW PU3MKaMKU, NPpWU yNpaeniHHI PU3NKOM MIKBIAHOCTI KepiBHUUTBO KoMnaHil sHauyHoW Mipoto
NOKNaJAaeTbCsl Ha BMNacHi pilleHHsA y nnaHyBaHHI Ta nigTpumaHHi niksigHocTi KomnaHii Ta 3abeaneyeHHi
[JOCTaTHIX TPOLUOBMX KOWTIB Ans  (iHaHCYyBaHHA O4YiKyBaHWX OnepauiiHux BUTpar, noraweHHs
thiHaHcoBUx 3000B'A3aHb Ta 34IMCHEHHS IHBECTULIAHOT AiANBHOCTI NPOTArOM POKY.

diHaHcoBi 30608'A3aHHA KOMNaHil 3a CTPOKaMW MOralleHHs Ha OCHOBI AOrOBIpHUX HeOWCKOHTOBAHWX
nnarexis BKNYanu:

o 3 3-12 [MoHad
Ha etimozy micauis micsufe 00UH piK Yepozo
Ha 31 apydrsa 2013 p.
KopOoTKOCTPOKOBI KpeauTh Ta No3unku
(MpumiTtka 13) 4 542 463 429 - - 467 971
Toproea Ta iHLWWa KpeauTopcbka
3aboproeaHicTb (MpumiTka 14) 31247 61977 - - 93 224
|HLWI KOPOTKOCTPOKOBI 3060B’A3aHHS
(Mpumitka 15) 12 468 5170 5430 - 23 068
Ha 31 epyodnsa 2012 p.
KopoTKOCTPOKOBI KpeauTu Ta No3nkn
(Mpumitka 13) 10 068 583 749 110 681 - 704 498
Toproea Ta iHLWa kpeguTopcbka
3aboprosanicTb (Mpumitka 14) 46 562 99 357 - - 145919
IHLLI KOPOTKOCTPOKOBI 3060B'A3aHHSA
(Mpumitka 15) 7229 16 070 7100 - 30 399
Ha 1 ciuHsa 2012 p.
KopOTKOCTPOKOBI KpeguTu Ta No3nKu
(MpumiTka 13) 5815 568 288 54 471 - 628 574
Toprosa Ta iHWa KpeguTopchka
3abGoproeaHicTe (MpumiTka 14) 44 845 62 832 - - 107 677
IHWI KopoTkocTpokoBi 3060B'A3AHHSA
(Mpumitka 15) 4751 17 888 6 139 - 28 478
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YnpaeniHHs pusukom docmamHocmi kanimany

OcHoBHa meTa noniTvkyn Komnaxii 3 ynpaeniHHA pU3vnKoM JOCTATHOCTI Kanitany nonsrae y 3abeaneveHHi
AOTpUMaHHSA KomnaHielo BiANOBIAHUX KOedILiEHTIB [OCTATHOCTI Kanitany 3 MeTOow NiATPUMAaHHA
HesnepepBHOCTI AianbHOCTI Komnawii. Harnsaosa paga ouiHioE eeKTUBHICTE AianbHOCTI Komnawii Ta
BCTAHOBIIOE KIHOYOBI NOKa3HUKN eeKTUBHOCTI.

KomnaHia ynpaBnse CBOEK CTPYKTYpOIO Kamitanmy Ta Kopurye Ti 3 ypaxyBaHHSM 3MiH B €KOHOMIYHWX
ymoBax. 3aBaaHHsm Komnadii npu ynpaeniHHi kanitanom € 3abe3aneveHHs 3aaTHocTi Komnaii
NPOAOBXYBaTH (PYHKLIOHYBaTK Ha Be3nepepsHiil OCHOBI 3 METOK OAEPXaHHS NpubyTKy Ans aKuioHepiB |
BUro4 ANS iHLWMX 3auikasneHwx ocib, a Takox Ans 3abesnedeHHa (piHaHCyBaHHSA CBOIX onepauinHux
BUMOT, KaniTanoBknaaeHb Ta crparerii po3suTky KomnaHii. Mpotarom 2013 poky 3miH y LinNax, nonituui Ta
npouecax He siadynocs.

KomnaHis BBaxae iHaHcoBy i ToproBy 3aboprosaHicTb Ta Kanitan nepLlloYeproBUMU Jxepenamu
pecypcis Kanitany.

31 epydHsa 31 epydHa 1 civyHa
2013 p. 2012 p. 2012 p.

KopOTKOCTPOKORI KPEANTH Ta NO3WKN
(Mpumitka 13) 465 542 685 848 614 459
ToproBa Ta iHWa KpeauTopcbka 3aboproeaHicTb
{Mpumitka 14) 93 224 145 919 107 677
MiHyc: IpoLuoBi KOLUTK Ta TX eKBiBaneHTH
(MpumiTka 10) (18 867) {1995) (29 444)
UucTa 3aboprosaHicTb 539 899 829772 692 692
Ycboro kanitan 1092 676 887 935 1044 317
Kanitan Ta uncta 3aboprosaHicTb 1632 575 1717 707 1737 009
YacTka 3aboprosaHocTi 33.1% 48.3% 39.9%

KepiBHULUTBO MOCTIRHO KOHTPOMKOE CTPYKTYpY kanitany KomnaHil i MOXe KOpUryBaTtu CBOK MONITUKY Ta
Lini ynpaeniHHS Kanitanom 3 ypaxyBaHHsM 3MiH B onepauiiiHoMy cepefoBuili, TEHAEHUIAX pUHKY abo
cTpaTerii po3BuTKYy.

Cnpaeednuea eapmicmb hiHaHCOBUX iHCMPyMeHmie

BanaHcoBa BapTiCTb TakMx (PiHAHCOBMX IHCTPYMEHTIB KomnaHii sk rpoOLIOBi KOWTK Ta iX eKBiBaneHTw,
Toproea Ta iHwa Aebitopcbka 3ab0proBaHiCTb Ta TakoX TOProBa i iHwa KpeanTopcbka 3aboproBaHicTb 3i
CTPOKOM OTPUMaHHS! / NOraLleHHs 40 OAHOrO PoKy NPUBNU3HO AOPIBHIOE iX CNpaBeAnvBIi BapToCTi.

CnpaBepnvea BapTiCTb (DiHAHCOBMX aKTWBIB Ta 3060B'A3aHb, LLO BKNIOYEHI A0 (PiHAHCOBOI 3BITHOCTI,
[OPIBHIOE CyMi, Ha siky Moxe OyTu OGMIHSIHMA IHCTPYMEHT B pesynbTaTi NOTOYHOI onepauil Mix
BaxaroyMMm 3aiCHUTY Taky onepawjio CTOPOHaMK, BiAMIHHOI Bif BUMYyLIEHOro npofaxy abo nikeigauir.
Mpu oujiHUi cripaBeanuBoi BapTOCTi (PIHAHCOBMX IHCTPYMEHTIB KOMNaHis 3aCTocoByE Pi3HOMaHITHI METOAM
/i poBUTb NPUNYLLEHHR, AKi 'PYHTYIOTLCS HA PUHKOBMX YMOBAX, LLO iCHYKOTL Ha 3BiTHY aaty. CnpaBeanuea
BapTICTb (hiHAHCOBUX 3060B'A3aHb OUIHIOETLCS LLNSIXOM AMCKOHTYBaHHS ManbyTHIX JOroBipHUX rpoLLIOBUX
MOTOKIB 3 BWKOPMUCTaHHAM gocTynHoi Ans Komnawii noTOMHOI PWHKOBOT MPOLEHTHOT CTaBku AnA
aHanori4yHnx PiHaHCOBMX IHCTPYMEHTIB.

CtaHom Ha 31 rpyaHs 2013 p. cnpaeefnuea BapTiCTb KPeAuTiB Ta NO3UK OTpumaHux KomnaHiew
JopieHioBana 465 136 Tuc.rpH. nopisHsHO 3 461 000 Tuc.rpH. 6anaHcoBoi BapTOCTi UMX dhiHAHCOBUX
iHCTPYMEHTIB.

CnpaBeanuea BapTiCTb KpeauTiB Ta No3uk Byna ouiHeHa 3 BUKOPUCTAHHAM CYTTEBUX CNOCTEPEXyBaHWX
BXigHMX napameTpis (KaTeropia 2), cepea sKMX CepeAHbO3BaXeHa BapTiCTb MO3WKOBOTO Kanitany
[EHOMIHOBAHOrO B iHO3EMHI BanioTM 3 aHanoriYHUM TEPMIHOM, PU3UK KpaiHK, NAaTOCNPOMOXHICTb
noanyansHuka. CTaeBka OMCKOHTY, fka Oyna 3actocoeaHa B posmipi 19.60 % piuHux Oyna B3dTa Ak
BM3HaYyeHa HauioHanbHum BaHkom YkpaiHu cepefHbO3BaeHa edeKTUBHa CTaBka ania AOBrOCTPOKOBUX
KpeauTiB B iHO3EMHIl BanioTi, Aka aMiHloBanack B AianasoHi Big 18.05% Ao 21.15% piyHnx. 3pocTaHHs
abo 3MeHLUEeHHS CTaBKN AUCKOHTY Ha OAWH BIACOTKOBUI NYHKT Npusseae [0 BiANOBIAHOIC 3pocTaHHs abo
3BMEHLLIEHHSA CnpaBefnMBOi BapTOCTI BIACOTKOBUX KpeauTiB Ta NO3WK Ha 142 TUC.rpH. BIANOBIAHO.
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