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3BiT npo ynpaeniHHA
MPUBATHOIO AKLIOHEPHOIO TOBAPUCTBA «XAWOENBBEPILUEMEHT YKPAIHA»
{nani — ToBapUCTEO, EMITEHT)
IgenTudikauinHnin kon 00292923,
micuesHaxomxeHHs: 49044, m. fiHinpo, Byn. Bapnkaaua, 15a

Posgin | - OpraHizauifiHa cTpykTypa Ta onuc fisnsHocTi ToBapucTea

MpuBaTHe akuioHepHe ToBapucTBo «XaWaensbeprliemeHT YkpaiHa» € BupoGHUKOM UEMeHTY Ta
KRiHKEpY.

YnpaeniHHA pianbHICTIO ToBapuCTaa 3MiNCHIOTh:
- Buwwi opraH TosapucTea - 3aranbHi 36opu akuioHepis TosapucTea;
- Harnsaosa paga ToeapucTea, Aka cknagaeTscs 3 5 (N'ATbOX) Ocib;
- BukoHaBuwii opran ToeapucTea (konerianskuia) — Fipaeninia TosapucTea cknaaaeTbes 3 5 (N'aTu) Hnexis.

MNpusaTHe akuioHepHe ToeapucTeo «XanpenwBeprllement YkpalHa» mac y cknafi CTPYKTYpHI
nigposainm:
0O Kpueopiaskuin 3asog, M. Kpueuii Pir, Byn. AkuioHepha, 1;
O Kam'adcekuit 3asoa, M. Kam'aHebke, Byn. TputyaHa, 37,
0O Amepociiscekuii 3aB04, cMT. Hosoamepociiscske, Byn. 12 MpygHs, 14

Llinamn ToeapucTea €:

- OTpUMaHHA NpuBYTKy 3a paxyHOK 3AINCHEHHS NIANPUEMHWUBLKOT AiAnbHOCTI, a came: BUpoBGHUUTBa Ta
peanisauil MpoayKuii, BWKOHaHHA POGIT Ta HapaHHA NOCNYr OPUAMYHWM Ta diauyHum ocobam Ha
BHYTPILUHLOMY Ta 30BHILLHEOMY PUHKY, PO3BUTOK CyMacHO! BUCOKOE(EKTUBHOT CUCTEMU BUPOBHULITBA ¥ Pi3HUX
cepax QiANLHOCTI,

- 33/10BONEHHS EKOHOMIYHWX | CoLianbHUX iIHTEpECiB akLioHEpiB Ta YNeHis TPYAOBOro KONEKTUBY;

- 3axXucT Knimary Ta 3bepexenHa NPUPoOAHUX pecypcis.

ToBapucTeo 3AINCHIOE AIANLHICTL Y HACTYNHUX HAaNPAMKaX:
- BupoBHUUTBO Ta peanisauis uemeHTy | kniHkepy, iHwux Buais OyaisensHUx Matepianis;
- BuOoByBaHHA BANHAKY, rincy, Kpenan Ta iHWWX KOPUCHUX KONanuk;
- 3AiACHEeHHS 30BHILIHLOEKOHOMIMHOT AIANBHOCTI,
- nepeBe3eHHs BAHTAXIB 3aNi3HUYHWM TPAHCNOPTOM,
- HaAaHHA PUANYHNX NOCNyr;
- HaAaHHA aBMIHICTPaTUBHO-TOCNOAAPCHLKUX NOCAYT;
- HaAaHHA NOCNYr CTOCOBHO BeaeHHA ByxranTepcbkoi obniky | CxnagaxHA NoAaTKOBOT 3BITHOCTI, @ TaKOX 3
nUTaHb iHaHCOBOT, EKOHOMIMHOI, COLianbHOT, TEXHONOrYHOT, BUPOBHWYOT, opraHiaauiiHol Ta kapapoeol
paboTtn.

Buau AiSNbHOCTI, ANA 3AiMCHEHHS AKX noTpiGHa HasBHICTL niueHsin abo Aossonie, 3A4IMCHIOETBCA
TosapucTBOM TiNbKW 32 HARBHOCTI BIANOBIAHWX Niyex3ii abo noaBonie.

ToBapucTBO 3AIACHIE 0BHILHLOEKOHOMIMHY AIANLHICTb, KEPYIOUUCH 3AKOHOAABCTBOM YKpaiHu 3 MuTaHb
30BHiLUHbOEKOHOMIYHOT AIRANLHOCTI.

Okpemi Bugy pobiT, Wo noTpebyloTh Bif BUKOHABLIA CReUianbHUX 3HaHL i Aonycky A0 pobiT, NOB'A3EHWX 3
NEPHABHOIO TAEMHULIEHO, BUKOHYIOTLCR ocoGamu, NiAroToBnNeHMM B YCTaHOBNEHOMY A0 LMX poBOoT NOpAAKY,
NpW HasBHOCTI AONYCKYy A0 AepwaBHOi TaeMHUWi BiAnoBigHOT popmu. 3axucT pAepxaBHol TacMmHWUi
3AIACHIOETBCA BIANOBIAHO A0 BUMOr 3axoHy YkpaiHu «Mpo AepxasHy TAEMHULIIO» Ta iHWMX 3aKOHOAABYUX
aKTiB 3 UbOro NUTaHHS.



MpAT «Xalidensbepzliemenm Ykpaina»

Pozaain Il - PeaynbTaT AiAnNbHOCTI

Mpotsrom 2018 poky BupoBHUYa fisneHICTE ToBapUCTEa HOCUNA CTaNWA xapakTep.

O6cArv peanisoBaHoro UEMEHTY B PO3pisi HOMEHKNAaTYpW:

1 Ke. 2018 2x2.2018 | 3xe.20180 | 4ks.2018  2018¢ :

N HaRMoHyEaNHA f |cepeana|  |capepms|  |cepegmm| |copeann | |cepeann
nin ST oBcar, T| yiHa rpH: |oBear, T| uiia rpH, |0BcAr, T| yina rpw: |oBCAr, 7| uina rpw, | o6car, T | wina rpi.|
| | Beanns o3 NAB | |BeangB | 6e3nAB | 6e3 NAB
1]LiemenT ML WE-LL-400 Hasan 33388] 1336 72513]  1414] 93671 1451 82045 1652 281517] 1457
2|Ulement NL| WE-LI-400 Tapa 25k EU | 24987] _ 1516] 67766  1630) 78485  1632] 36872] 1725 208109 1634
3|Uemen NL| W6-111-400 Tapa 25 kr 1354]  1512] 4493]  1615] 3462  1610] 1848 1700 11157| 1615
4|Uewment CCILINL| 400160 Hasan 4335]  1391) 7969] 1415 4544 1450] 2278 1573 19125 1439
5|UemenT WNLY IVA-400 Hasan 18219]  1206| 42326  1263] 44004] 1294 32552] 1401 137191 1298
6|Uement N IVALU-400 Hasan 40432] 1311 82893]  1401] 104714] 1408 87026 1503 315064 1420
7|"emenT N F500-H nasan 15528)  1717| 24632]  1720] 20287| 1749 20120] 1883 08568 1779
8|LemenT NL| F500-H Tapa 25 xr 2482] 1574] 4907] 1681 5104]  1681] 1132 1801 13605 1672
o|Uiement ML F500-Hiapa25krEU | 2205 1738 11454  1815| 0634| 1784| 2928] 1932] 26311  1810]
10[UemenT ML IVA-LI-400 Tapa 25 kr EU | 1782|1891 7470 _ 1668| 10641 1694 5800 1786] 25701] 1700
11 wi| 22|  1539] 1 zeel 1539 008] 1518  164| 1766| 2460 1 s«si
124904] 1402 327688] _ 1487) 384444]  1501| 282673 1587|4139708]  1506|

ToeapucTeom B 2018 poui BUpoGneHo:

MpoaykT TonH
LUemMeHT B HOMEHKNaTYpI 1133700
KniHkep 833 400

®iHaHcoBi nokaaHukn ToBapucTBa:

MoxasHuk

Cyma, TC. TpH.

{36wToK)

Hoxin Big peanisavii 1796 374
Banoewnid npubyTok 3675
YuncTuin hinaHcoBUA peaynbTaTt (613 661)

MpoTtarom 2018 poky ToeapucTBom Bynu cnnayeHi HACTYNHI NoaaTky:

Mogatok Cyma, TUC. TpH.
3aranom y 2018 p.,
¥y T 145 848
NAB onna4YeHuiA MUTHUM OpraHam 67 946
€CB 26 799
naso 24 943
OpeHaa 3emni 13 207
MopaTok 3 foxogis HepesngexTie 5136
36ip 3a 3abpy/HeHHA HABKONWWHLOTO CepefoBuLla 3195
i BiicbkoBui 36ip 2129
36ip 3a cneusvKopuCTaHHA 3EMENb 1405
MogaTok Ha 3emMnNio 913
MNMogarok Ha HepyxoMe MailHo 148
36ip 3a cNeuBWKOPUCTAHHSA BOAU 27




fIpAT «Xaiidensbepzliemenm Ykpaina»

Poagin 11l - NikBigHicTk Ta 3060B'A3aHHA

Cxnan oBOpOTHUX aKTwBis, sk 3aGeanevyloTb NikeiaHicTL ToBapuCTBa 3rigHo Aanwx 3BiTY Npo tiHaHcoBUiA
cTaH 3a 2018 pik npeacTaenexo y Tabnuui Huxkve. MokasHuk 0BOPOTHWX aKkTWBIB Ha kiHeus 2018 poky B
NOPIBHAHHI 3 NOYATKOM POKY 3pic 3a paxyHoK 36inblieHHs BUPOGHWUUNX 3aNacis, AK B KINbKICHOMY Tak i B
BapTICHOMY BUPa3i.

3HaueHHA Toprosoi AeBiToPCbKOT 3aG0ProBaHOCTI ICTOTHO 3MEHLUMIIOCH 32 PaXyHOK CMUCAHHA NPOCTPOYEHOI
6e3nagiiHoi 3aboprosaHocTi, ska Byna ccopmosaHa B 2015 poui, Ta 3HukeHHA pisHA 3aboprosaHocTi cTaHom
Ha 31.12.2018 poky, nepeabaueHoro yMoBamu KOHTPaKTIB 3 nokynuamu. 3ragaHi yMmosu nepeabaqalors noeHe
noraweHHs 3a60proBaHocTi y rpyAHi KOXHOro poky. Mpu LbOMY NPOTATOM POKY, @ Came Y Nepiog Ce30HHOro
3pocTaHHA Npofaxis, pieeHb Toproeoi Aebitopckkoi 3aboproBaHOCTi 3HAYHO BULUWA, HanNpUKknag CTaHOM Ha
30.06.2018 Bix cknanae 135 856 Tuc. rpH. (8 ToMy wnchi 91 891 Tuc. rpH. 6esxHaninna).

3pocTaHHA 3HayeHHs aeGitopcbkoi 3aboproBaHOCTi 3a po3paxyHkamu 3 GIOXETOM 3pocno 3a paxyHoK
abinbLWeHKA NoAaTKoBoro Kpeguty a MNIB.

FpOLIOBI KOLTW Ha KiHELb Ta NOYATOK POKY CYTTEBO HE 3MIHUNWCE.

Q6opoTHI akTUBH

AKTnB Kon Ha nouatox Ha xineuk
pAAKa 3siTHOro 3BiTHOrO
nepiof

Il. O6opoTHI aKTUBMH

3anacu: 1100 486 796 637 551
BupoGHu4i 3anacu 1101 280612 391 294
HeaasepleHe BupobHULTBO 1102 166 489 187 088
FoToBa NpoAYKUIA 1103 35 669 59 169
Tosapw 1104 26 -
ToTo4Hi SionorivHi aKkTueK 1110 - -
Bekceni ogepxaHi 1120 - -
Hebivopebka 3aboproeadicTs 3a Toapu poboTW nocnyru 1125 93123 8 998
[ebGitopceka 3aboprosaHicTh 3a po3paxyHkamu:

33 BMAaHWUMK aBaxKcamu 1130 50 039 54 694
3 GDOKETOM 1135 6 302 43 976
3 HapaxoBaHux JoxXoAie 1140 - =
y TOMY YUCNi 3 NoaaTky Ha npnbyTok 1136 - =
i3 BHYTPILLHIX PO3paxyHKiB 1145 - -
IHwa noTovHa Aebitopcbka 3aboprosaHicTb 1155 3483 3811
MNoTouHi dinaHcosi iHBecTnUil 1160 = -
['poLui Ta ix exeiBaneHTu 1165 22 393 20 644
loTiBKA 1166 39 39
PaxyHku B 6aHKax 1167 22 354 20 605
ButpaTtu mainbyTHix nepioais 1170 139 2185
IHWi 06OpOTHI akTHBW 1190 3528 14 579
Ycboro 3a posainom 1195 665 804 786 438

HasBHi 3060B'A3aHHA TOBApUCTBa 3rigHO AaHux 3BITY Npo diHaHcoBuid cTaH 3a 2018 pik 3HayHO 3pocnn 3a
paxyHok 36inbLieHHA KpeauTie (Bin Bankie peanaeHTis Ta KpeaTopa HepesnaeHTa).



fIpAT «Xatidensbepaliemesm YkpaiHay

30608'A3aHHA | 3abe3nevyeHHn

Macue Koga Ha novarox Ha kiHeus
pROKa 3siTHOro 3siTHOrO
nepioay nepioay
7 e e e e [ B e S 250 e SN | S A e s
Il. BoBrocTpokoBi 3060B'A3aRHA | 3abeaneueHHn
BiacTpoyeHi nogaTkosi 3060B'A3aHHA 1500 - -
JoBrocTpoKoBi KpeanuTh 1510 = 1 389 299
KW goBrocTpokosi 30608'A3aHHA 1515 38178 39 468
HosrocTpokoBi 3abesneyeHHn 1520 50 900 48 283
Liinbose giHascyBaHHs 15625 o -
Ycworo 3a poaginom |l 1595 89 078 1 477 050
lll. NoTouHi 3060B'A3aHHs | 3abeaneyeHHn
KopoTKOCTPOKOBI KpeanTw 1600 2 028 550 1519 326
Bekceni BuaaHi 1605 - -
MotouHa kpeauTopchka 3abopropaHicTs 3a: -
[OBrocTpoKoBMH 3060B'A3aHHAMK 1610 ~ -
TOBapy poboTH Nocnyry 1615 336 252 106 801
PO3paxyHKkamu 3 GHOOKETOM 1620 2031 2177
Yy TOMY YWCNi 3 NoAaTtKy Ha NpUByToK 1621 = -
po3paxyHKkamu 3i cTpaxysaHHs 1625 = -
po3paxyHkaMu 3 onnaTtu npaui 1630 25 278 30 458
OAEPKaHNMN aBaHCaMW 1635 8 594 22 677
PO3paxyHKaMu 3 yHacHWKamMu 1640 = -
i3 BHYTPILWHIX po3paxyHkis 1645 - -
Hoxoawn manbyThix nepioais 1665 - -
IHWI noToYRi 3060R'A3IEHHA 1690 4 335 17 306
Yeworo 3a posginom Ml 1695 2 405 040 1698 745

CraHom Ha 31.12.2018 HenoraweHa YacTKHa 3anyveHUX KOWTIB cknagae:

- foerocTpokosi kpeauTn — 1 389 299 Tuc. rpH. —~ nNo gaHoMy paxyHKky obnikOByeTbCA Kpeguth B
iHoZemHiin BantoTi Big HepeauwgeHnTa HeidelbergCement AG, TepmiH noraweHHAa sKvX 3rigHo
gorosopie 31.12.2020 pik.

- KopotvkocTpokosi kpeawTu OaHkie— 1519 326 TuC. rPpH. — NO GaHOMY paxyHKy OGRIKOBYHTHCR
kpeautTn baHkie peswaeHTiB y HauioHanbHi BanwoTi Ha cymy 1390921 Tuc. rpH., TepMiH
MOraleHHA AKKX 3rifHO Aorosopie npotarom 2019 poky, Ta B cymi 128 405 - kpeguT B iHO3EMHIRA
BanioTi i HepeanaeHTa HeidelbergCement AG, TepmiH NOraweHHA AKOFO 3rigHO LOroBOpY
31.12.2019 pik.

MeTolo 3anyqeHHA KpeAWTHUX KOWTIB no AilounM kpeautHum yropam 3 TMAT «IHT Baxk YepaiHawn, AT
«YkpCubBank», NAT «CEB KOPMNOPATUBHUW BAHK» Ta HeidelbergCement AG (HimeuuuHa) €
nonosHeHHA o6iroBux KOWTie TosapucTea, SKi Nopag 3 BUPYYKoo ToBapuciBa BUKOPUCTOBYIOTHCA Y
rocnoAapceKii QiANBHOCTE HA 3aKkyNIBNIO CUPOBUHU, EHEPrOHOCIHB (NpUPoAHWIA ras, syrinnga), TMLU, cnnaty 3a
BUKOHaHi poGoTW, HagaHi nocayrk, eMnnaTy 3apobiTHO! nnaTHi pobiTHUKam Ta obos'A3KoBUX NOAATKIE Ta
sbopie, cnnaty noaatkis y fepxaeHuii Ta micueei SiomxeTw YkpaiHu, BunnaTy BIiACOTKIB N0 3any4eHUM
KPEAWTHUM KoLLTam.

TosapucTeo Hapaxosye 30608'R3aHHA Ta 3abesneveHHs y BUrNsAi pelepeis;

IHwi goBrocTpokosi 3060B'A3aHHA panox 1515 31.12.2017 31.12.2018
Pe3eps Ha pekynbTueauilo 38178 39 468

ToBapWUCTBOM HapaxoBaHo 3060B'A3aHHA, AKke BiANOBIAHO A0 3aKOHOAABCTBA BUHUKAE Y NIANPUEMCTBA WOAO
NpUBEAEHHS 3eMenbHOI AINAHKW, HA AKif PO3TALWOBAHWA Kap'ep, Y CTaH, NpuAaTHWA AnNs NoAanbworo
BUKOPUCTAHHA, TOBTO PeKyNLTHBALII0 NOPYLUEHWUX 3eMENb.

d



MpAT «Xalidensbepeliemenm Ykpaina»

HoBrocTpokosi 3a6eaneueHHn paaok 1520

31.12.2017 31.12.2018

[1oBrocTpoOKOBUA peseps No NeHciiHUM 3abesneyeHHAM

50 900 48 283

ToBapucTBOM HapaxoBaHi 30608'A3aHHA ANR 3abeaneveHHn MaibyTHLOrO BiAWKOAYBAHHS NEHCIRHUX BUNNAT
AN NeHcioHepis, SKi NPauiooTh Ha WKIgAWBOMY BMpoBHUUTEI Ta MalTe Npasc Ha AOCTPOKOBWIA BUXIA Ha
neHcito (cnucok Ne1 Ta cnucok Ne2).

Po3gin IV — ExonoriuHi acnexTu

IHchbopmMauis Woao thakTuyHux oBCaAris BUKMAIS B aTMOCthepHe NoBITPRA, CkAIB Y BOAHI 06'eKT, NOBOAKEHHR

3 BigxoAamu Ta TEMNIB pPoCTy BUROOHULTBA

no nignpuemciey Kpueopiabkuid 3aeog
NpAT "XahgensbeprllemenT YkpaiHa”

TOHH)

Bug 3abpyAHeHHA Mepion % NPUYKHH
2018 2017 {(3binbwe | 36inbWeHHA | 3MEHIWEHHA
POKY poKy HHA [
3MeHLWeH
HA)
1 2 3 4 5
Bukuan B atmocdepHe 1,917 1,897 1,05 36inbweHHA BYKKAIB, 3a
noBiTPA (THUC. TOHY) paxyHok abinbweHHA ob'emy
CNOXUBAHHA NPUPOAHOro rasy (y
3B'A3KY 3 BMCOKOH BONOFICTIO
CUPOBWHHUX MaTepianis Ta
Wiiaky, Wo ACCTABAAITEEA Ha
3asog).

Takox y 3B’si3ky i3
36inblUeHHA HeopranizosaHux Ta
3aNnoBUX SXepen evkngis
3rigHO HOBOrO 3BITY
iHBEHTapU3aUil BUKWAIB, Ha
nigcTasi akoro suaaHvin fossin
Ha suknau Ne1211036400-352
eig 12.06.2017 p.

3aGpaHo BOAW BChLOTO i3 - - - &
NPUPOAHUX AXKEpen, yecboro
(MnH Mm3)
CKMHYTO 3BOPOTHWUX BOA B 0,247281 0,216 14,48 36inblWeHHA KinbkocTi
noeepxHeBi BOAHI 06’eKTh, YTBOPEHHA 3NUBOBUX Ta
ycboro (MnH m3): APEeHaxHWX BOA
3 HUX:
3abpyaHeHux ycboro (MNH - - - -
m3):
Y TOMY YWCI; e 5 - -
6ea ourileHHs (MnH M3) - - - -
YTBOpEHHA BigxoAais, (THC. 3,264 6,683 {(51,16) | 3meHweHnn 0B'eM YTBOPEHHA
TOHH) GyniBencHWUX siaxogis Ta Gpyxty
YOpHUX METaNIB
Po3miweHHn Bigxopais, (TKc. - - - -
TOHH)
YTunizoeaHo sigxogdie, (TUC. 3,216 6,351 (49,36} | 3meHweHWiA 00'eM YTBOPEHHA

Bipgxonis




fIpAT «Xalidensbepaliemenm Yxpaiday

O6csar supobnenol npogykuii, 726 300 836 300
{TOHH, M3, kBT TOoWwo):
LemMeHT

3meHweHHa KyniBensHOl
CNPOMOXHOCTI CROMUBaYIB Yy
2018 poui

O6car peanisosaHol 1163708 | 1218 241
npoAayKuii (Tuc. rpH.)

3meHweHHs obcary rotosoi
npoaykuii y 2018 poui

Temnw pocty BupobHuytsa | 86,85
(%)

3MeHLIeHHs KyniBERbHOT
CNPOMOXKHOCTI CnoXvBaqis y
2018 poui

BuTpaTh Ha OXOpPOHY KAaBKONUWHLOTO cepegoBuwa y 2018 poui

BuTtpaTti y TUC. TpH.

MoTouni BuTpaTM 8215
KanitanbHi sutpaTy 12 513
Exonoriqxi nnarexi (noaaTku) 3183

LWrpadcu {B T.4. KOMNEHCALlIA LWKOAW)

ExonoriyHi nocnyru

1563

HapxomkeHHA Big NPUPOLAOOXOPOHHOT AiANBHOCTI

HagxomKeHHA Y TMC. FPH.

HapxomxeHHA Big npogaxy sigxogia

6603

HanpsiMok BuTpaT MoTouHi BUTPa™ KanitanbHi BUTpam™
Y TUC. TPH Y TUC. IPH
Bcboro no nignpueMcTey -8,215 -12,513
*KpuBopisbkii 3aB04 -5,523 -12,513
sKam'sitHCb K1 3aB0OA -2,693 -
Hemanisauis
Ha OXOPOHY aTMocchepHoro 5,444 12,513
noBITPA
sKpuBOpi3bKin 3aBog -3,156 -12,513
sKam'AHCBKUA 32B0A -2,288 -
Ha o4MUEHHA 3B0POTHWUX BOK -1,316 -
»KpuBOpi3bKiv 3aBof -1,316 -
»KaM’'AHCLKWUIA 32B0A - =
IHW HanpAMKW 1 455 )
NPWPOACOXOPOHHOT AiANLHOCTI '
sKpMBOPI3bKivi 3aB0A -1,051 -
sKam’'AHCLKWA 3a2B0f4 405 -

Npotarom 2018 poky Gyno chiHaHCOBaHO Ta BUKOHAHO (KaNiTanbHi BUTPATKH) HACTYMHI NPOEKTU Y HANPAMKY

3MEHLWEHHA BANMNBY BMpOﬁHHL.ITBa Ha HaBKONWLWIHE cepeaoBuLlie:

YcraHoBka HoBoro dineTpa Ha uemeHTHoMy MAKHI N22 Kpueopisbkoro 3asofy.

f
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MpuaBanHa obnagHaHHA Ansa 36upaHHA NUNY i3 ROAANbLIKMM BUKOPUCTaHHAM Y BUPOGHUYTBI.
Po3gin V — CouianbHi acnekTu Ta Kagposa noniruka

Mix ToeapucTeoM Ta konexTusom ToBapuciBa yritaaeHo KOReKTUBHWA AOrosip, SKUA Perynioe BupobHuui,
TRPYAOBI Ta ColiankHO — eKOHOMIYHI BIAHOCUHN Ta Y3rofikye iHTepecH HalMaHux NpauiBHUKIB | BNacHWKIB.

Kpim TOro AiloTb iHW npoueaypy Ta NONITUKKM ¥y cthepi kagpie Ta couianbHWX acnekTiB, AKi perynioloTb
BiAHOCUHN MiX NpaviBHUKaMK Ta TOBaPWCTBOM, TaKi AK:

1. TlMonoxerHs npo nigGip nepcoHany.

2. TlonoeHHA Npo HACTaBHULTEO.

3. TlonoxeHHi Nnpo aganTauito.

4, KopeKc AinoBoT NOBEAiHKW.

5. TloniTika Npo KOHMNIKT iHTepecie koMNaHik Mpynn,

6. [lpuHyunu nigepcTtea.

3aranom 3a aBiTHui nepiop TopapMucTea:

CepegHb0oo0nikosa YMCENbHICTb WTATHUX NPAaUIBHWUKIB 33 pik, YOn. 959
CepegHbomicayHa 3apobiTha nnaTa, rpH. 9 894
CepepHsopivyHa 3apobitHa nnara, rpH. 118 731
PoHA onnaTv Npayi WTaTHWX NpayiBHUKIB 3a pik, TpH. 113 862 669

ToBapucTBOM Yy 3BiTHOMY nepioai - 2018 poui peanizosani couianbHi 3axoQM Ta 3gifcHeni BUANaTH
NOB'A3aHI 3 UUMK 3axofaMK, 3oKpema:

Hanpamok TUC. TPH.
MeauyHe cTpaxyBaHHA NpauiBHUKIB 1769
CaHopasosa 3acxodvysanbHa sunnaTa Ao einenHWx AaT 391
MaTepiansHa gonoMora npadisHukam, Wo rocTpo notTpedyroTs i 409
MaTepianbHa gONoMora Ha NOX0BaHHA 282
OpHopasosa gonomora npu Buxoai npauisHukie Ha NeHcilo 122
I'poLuc_:Ba KOMNEHCALIA 33 AORATKOBI BIANYCTKN 3 CiMenHWX obcTasuH 3i 3bepexeHHAM 65
3apobiTHOT nnaTu

MarepianbHe 3aoxodeHHs 4o MiknapogHoro Xinovoro [HA 108
MarepianbHe 3aoxodeHHA A0 kA byaisencHunka 300
MarepianbHe 3a0X04YEHHA Ha 03A0POBNEHHA 4 606
I'Ignnﬁa'r-mn qy‘riaox y nitHi o3gopoedi TabopK Ta noaapyHKis Ha Hoewid Pik anA aiten 1273
cniBpobiTHWKIS

MaTtepiansHa Aonomora NpY HapoaXeHHi AMTUHW | A0 AOCATHEHHSA Helo 3-piMHOrO Biky 43
Bunnarta Komnenqauii' TPAHCMOPTHUX BUTPAT y BUNAAKY BIACYTHOCTI OpFaHizoBaHoro 192
nepeseseHHA pobiTHUKIB Ha poboTy Ta 3 poboTi

3aranom 9 561
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Poagin VI Pu3nkn
ToBapuUCTBO 3acTOCOBYE NONITUKY WOAO YNPABMIHHA PU3MKaMW 3MiBHO 3 CNeuianNbHUM AOKYMEHTOM, KM
BCTAHOB/IEHO OCHOBHI X@PaKTEPUCTUKY CUCTEMW BHYTPIWHBOFO KOHTPONK | YNPaeniHHS pusukamu B
ToeapucTsi — «llopaaock ynpasniHHg puavkamu Ta moxnueocTAMu» 11 Big, AkMiA BEEAEHU’ B 4D ¥
Tosapuctsi 01.06.2018 Hakazom Ne209/1 (gani — M11). Onuc cuctemy KOHTpoNio HaeeeHo y n 5 Poaginy X
- 3BiT NPO KOpPNOPaTWRHE YNPABNIHHA.

Pozgin VIl - DocnigxeHHA Ta ivHoBauii
TosapucTBO He 34IRCHINE BIRNLHICTEL Y HANPAMKY BOCRIAXEHb Ta IHHOBAUIRA.

Poapin VIl - ®ivaHcosi inBecTUUIT
ToBapucTee mae iHaHcosi iHBeCTUUT, AKi 0BNIKOBYIOTLCA 38 METOAOM YHACTi B KaniTani IHLWKUX NigAPUEMCTE,
TobTo BONOAIE YacTkamMu ABOX KOMNAHIRA, AKi € CRINbHO KOHTPONEOBEHNMU:
1. TosapuctBo 3 oOmexeHow  BignosiganbHicTio  «XanpenbbeprbetoH  Ykpainas, [MpAT
u«XakpensbeprLiemenT YKpaina» sonogie 18,69 % CraTtyTHoro kanitany Tosapucrea.
2. Toeapucteo 3 oOmeweHol0 BignoeiganbhicTio  «Xaipenobeprlpasit  YkpaiHa», MpAT
«Xangensbeprliement Ykpaina» sonogie 0,26 % CraryTHoro kanitany ToeapucTea.

Pozpin IX — MNepenekTMBN po3BUTKY

3a pik, wWo 3akiHuveca 31 rpyaus 2018 p., TosapucTeo nonecna 36uTok B8 cymi 613 661 Tuc. rpH.
(2017 p.: 430 983 Tuc. rpH.) | Ha W0 AaTy il NOTOYHI 3060B'A3aHHA NEPEBULLYBATIM NOTOYHI aKTUBW Ha CyMY
912 307 Tuc. rpH. (2017 p.: 1 739 236 Tuc. rpH.). BubyTTa rpowsoeux KowTie sig onepaufiiHoi AisnbHOCTI
TosapucTea y 2018 poui cknano 602 789 Ttuc. rpH. (2017 p.; HAAXOOXEHHA POLLOBUX KOWTIS B CyMi
97 294 Tuc. rpH.).

36uTkoBiCTb AiAnbHOCTI ToBApPUCTBA 3yMOBREHA, HAacamnepea, NOTPLWEHHAM LiH Ha LIeMEHT Ha PUHKY YKpaiHu
Ta 3POCTaHHAM LiH Ha CUPOBUHY.

KepiBHULITBO BBaXae€, WO HACTYNHI YMHHUKW 3aGe3neqyloTt NigTPUMKY GesnepepeHOCTI AIANLHOCTI Ta
CNIPUATUMYTS NONIMWEHHIO NOTOMHOrO (iHAHCOBOro CTaHy ToBapucTBa:

* Y rpyaHi 2018 poky marepunceka Tosapuctao CBR Portland B.V. sucnoBnAa roToBHICTE NpoaaTw
cBol 4actky 99,831% y crarytHomy xanitani TosapucTtea. MaTepuHcsKOl komnaHicile Gyna
AOCATHYTa nonepeaHn AOMOBNEHICTE 3 NOTEHUIRHWM NOKYNUEM, SiKa € NPpeiMeToM 33TRePAXKeHHs 3
Ooxy AHTUMOHONONBLHOrO KomiTeTy YkpaiHu. CTaHOM Ha paTy 3ateepiweHHs Uicl diHavcoBoi
3BITHOCTI AOMOBAEHICTL 3 NOTEHLIAHUM NOKYNLIEM 3HAX0AUNACH HA 3aTBEPAKEHHT AHTUMOHONOEHUM
KOMITETOM YKpaiHW, iM'A Nokynus We He orofoWweHo.

®iHaHcoea 3BiTHICTE Gyna cknageHa y signosigHocTi 3 npuHUMNOM GesnepepBHOCTI GIANLHOCTI, AKUA
nepenbavae peani3adilo akTUBIB i NoraweHHA 30608'A3aHb ¥ X0A4i NOTOYHOT onepauiHal aianeHocTi. OaHak,
OCKIfbKW HOBMIA MOKyNeUb e He NiATBepAuE CBOET CMPOMOMHOCTI TA FOTOBHOCTI NiATpUMaTh AISRLHICTL
ToeapucTea, AOCTOBIPHICTE LIET NiATPUMKM ABNRE coBolo CYTTEBY HEBWIHAYEHICTH, SKa MOME BUKNUKATWH
JHaqHi CyMHIBM WOAO 3aaTHOCTI TopapncTBa NPOACEXYBATH CROK AiANbHICTE Ha Ge3nepepeHifi OCHOBI, 2 oTHe
ToeapucTeo Moxe ByTV He B 3MO3i peanisysaTi CBOT aKTUBM i NOracuTh CBOT 3060B'A3aHHA Y XOAI NOTOYHOT
onepauiiHoOl aiAansHoCTI.

Tum He meHwe, ToBApUCTBO CNOAIBAETLCA HA NOKPALEHHA CUTYaLl Hacamnepen 3a paxyHok Toro, wo Gyae
MOHOBNEHO AjI0 crelianbHoro HO03BONY Ha KOPUCTYBAaHHA Haapamu y MKOBTOKaM'SHCbKOMY kap'epi, Wo
DO3BONUTE BUAOGYBATU BNACHWA BanHAK Ta 3HAYHO CKOPOTUTK CODIBAPTICTL LIEMEeHTY.
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Pozgin X - 3BiT npo kophopaTuBHe ynpaBriHHA

1. Inthopmalia npo Koaeke KopRopaTUBHOIO ynpasniHHA

1.1. ToBapwcTBO B CBOII AIANLHOCTI HE KEPYETLCA BNACHWM KOBEKCOM KOPNOPaTUBHOrO YNPaBRiHHA |

BignoeigHo A0 BAMOr YXHHOrO 3aKkoHoAABCTRA YKpaikn, TosapucTeo He 3060B's3aHe MATW BNACHWIA KOAEKT
KopnopaTueHOro ynpaeniHHa. Bignosigro po cr. 33 3akony Ykpainu «lpo akuyioHepHi TOBapUCTBa» NUTaHHA
3aTRepAMEHHA NpUHUUNIB (KOAEKCY) KOpNopaTWBHOMO YNPAaBMiHHA TOBApUCTBA BiAHECEHO A0 BWKNIOYHOI
komneTeHUiT 3aranbsnx 26opie akuyiowepia. 3aranbHumn 36opamv akUiOHepiB NPUBATHONC akuioHepHoro
toBapucTea «Xawgenobeprllement YkpaiHa» piweHHs Npo 3aTREpPAMEHHA  KOAEKCY KOPNOPATUBHOIO
YrPaeniHHR He MpUAMAanoch, a OTKEe KOAEKC KOPNOPaTUBHOFO YNpasniHHA He 3aTeepaxysaecs. 3
ypaxysaHHAM BULUE3a3HA4YeHOro, NOCYUNAHHA Ha BNACHUA KOAEKC KOPNOPaTWMBHOFO YNpaBniHHA He
HaBOAWNTLER.

1.2. ToBapuCTBO HE KOPUCTYETBCA KOASKCOM KOPNOPatUBHOFO ynpaeniHHA tonAaosci Gipxi, o6'egHaHHA
1opyaAnYHUX ocib abo iHWWM KoZEeKCoM KOPNOopaTHBHOrO YNpaeniHHA. TOBapUCTEO He NPUAMano pilueHHSs Npo
AobpoeinkHe 3acTocyBaHHA 3asHadeHwnx koaekcis. Kpim Toro, akuii Tosapuctsa Ha doHaoeux Bipxax He
TOpryloThcA, TOBapwuCTBO He € dneHom Oyab-Akoro of'egHaHHs opuawuHKuX ocib. 3 ypaxyeaHHAM
BULLE3A3IHAYEHOr0, NOCWUNEHHA Ha KOAEKC KOopnopaTveHOre ynpaeniHHs doxgosoi Gipxi, of'egHanHa
toprandHuX ocib abo iHWKMA KogeKC KOPNOPaTWRHOrO YNPaBNiHHA He HAaBOAWTLCA.

1.3. MocunaHHa Ha BCO BIANOBIAHY iH(POpMaLil NPO NPaKTUKY KOPNOPATUBHOIG YNPABNIHHA, 323CTOCOBAHY
NoHaR BU3HaYeHi 3aKOHOZEBCTEOM EMMOrW: NPUHUMNK KOPRNOPATUBHONO YNPAaBMiHHA, AKI 3aCTOCOBYHOTLCH
ToBapucTsoM B CBOIW AIANLHOCTI , BUSHAYEHI YNHHUM 3aKOHOLABCTBOM YKpaiHu Ta Ctatytom Tosapucrea,
AKWIA poamilleHunid aa nocunanHam: hitps://www.heidelbergcement.ualuk/public-documents

Byae-sika iHWA NPaKTUKa KOPNOPaTUBHOrO YNpaBniHHA He 3aCTOCOBYEThLCA,
2. Incopmanin wogo BigXMNeHb Bia NONOKeHb KOAEKCY KOPNOPaTHBHOIO YNpPaeniHHA

IHchopmania WoAC BiAXUNEHs Bif NONOXeHb KOAEKCY KOPNOPATUBHOIO YNPasniHHA He HaBOAUTLCA, OCKINLKY
ToBapuCcTBO He Mae BMACHOMC KOAESKCY KOPNOPaTUBHOTO YNPABNIHHA Ta HE KOPUCTYETLCH KOAEKCaMM
KOPNOPATUBHOrO YNPaBMIHHA IHLIWX NIANPUEMCTB, YCTaHO8, OpraHizaLif.

3. Indropmadia npo 3arankHi 36opw akuioHepis

11 kBiTHA 2018 poxy npoBepeHi piyHi 3aransHi 36opu akuioHepis NPUBATHOrO akUiOHEepHOro ToBapucTea
«XanaeneBeprliemenT Ykpaina» (gani— 36opn).

Keopym 36opis cknas 99,908496%.
Ha 36opax 6ynu posrnAHyTi Ta NpUAHSATI PIlUEHHA 3 HACTYNHWUX NUTaHb:

lTumanHa 1 nopadky deHHoz0;

O6panHa NivunsHOT komicii 3aranshux aGopis akuioHepis MNpueaTHOrO axuioHepHOro TOBaPWCTRA
«XangensbeprlemeHt YrpaiHay,

Piwenns, npuiname 36opamu:

OBpati HactynHuid cxnap JliuuneMol KOMICIT ANA 34iACHEHHA NiApaxyHKy ronocis Ha 3aranbHux
3bopax axuionepis MNpuBaTHOro akUicHEPHOTO TOBapUCTBa «XahgenvbeprlemeHT Ykpainan»:
-AuexTiok Hapis BsavecnaeisHa - 4neH nidMnbHOT KOMICii, npeactasHuk AT «PaiithdanzeH Bank
ABanb»;

- Kytrosa Onbra OnekcanapieHa - 4neH NiMMAbHOI Komicii, npeactasHuk AT «Paithdainized BaHk
ABanb»;

- TnayHe OnerHa MuxafiniaHa - Ynex NIMUNLHOT kKoMicii, NpeacraeHuk AT «Paiiddaiizer Bank Asanby.

Mumanna 2 nopadky deHHo20:
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BuaHaueHHA nopaaxy Ta cnocoby 3aceigyeHHn GioneTeHis ANA ronocyBaHHN.

Piwenur, npuiiname 36opamu:

BwanauuTu HacTynHWii NOPAROK Ta cnocid aaceinueHHA GioneTedie AnA ronocyesaHdA: blonereHi ans
ronocysaHHa Ta OwoneteHi ANA  KYMYNATUBHOTO rONOCYBaWHA (KOXHA CTOpiHKa OGloneteHs)
3acBiAYYIOTbCA NIGNUCOM YNeHa peecTpauiinol KoMmicil, AKwiA Bwaae OGloNeTeHi signoeigHoMY
aKuioHepy (Woro npeacTaBHWKY) Npu fAoro peecTpauii, Akwo iHwe He nepepbadveHo Cratytom
ToeapucTea,

flumanna 3 nopadky deHHO20:

3JaTBepAMeHHa piHWUX pesyneTatie piAnbHocTi ToBapucTea 3a 2017 pik Ta BUSHAYESHHA NOPAAKY
po3noainy npubyTry (nokpuTTA 36uTKIB) TosapucTea 3a 2017 pik.

Piwenns, npuiinvame 36opamu:

3aTeepOuTW piyHi pesynbTatv AiANbHOCTI Toeapyvctea 3a 2017 pik, sKi 3a3Hayeki y 3siTi npo
thiHaHcoBi pe3ynbTath (38iTi NPO CykynHWiA aoxin) 3a 2017 pik Ta BU3HEYMTU HACTYNHWI NOPAAOCK
posnoginy npubyTry (nokpwTTa 36UTKIB) ToBapucTRa 3a 2017 pik, a came: nokpwtTa 30uTKIB Byae
3pifcHeHo 3a paxyHoK NpubyTKy HaACTYNHOFO 3BITHOrO Nepioay.

TMumanis 4 nopadky derrozo:

3arteepaxeHHs Ganancy ToaapucTea cTaHOM Ha 31 rpyaHa 2017 poky.
Piwennsa, npuliname 36opamu.

3ateepauTtu 6anaHc ToBapucTea CTaHOM Ha «31» rpyaHs 2017 poky.

lMumakHa 5 nopadky dexxoezo:

MpWAHATTR pilleHHA 32 HacnigkaMu poarnaay 3eiTy HarnRaoeol pagu 3a peaynbTarammn AisnbHOCTI
2017 p.

Piwenns, npuiiHame 3bopamu:

3artsepAvuTY 3BiT Harnsposol paav 3a pesynsTatamu gisneHocTi 2017 p.

flumanxHa 6 nopadky GexnHozo;

MpUAKATTA pilLEeHHA 3a Hacnifkamu po3rnsay IeiTy MNparniHHA 3a pesynsTaTamu gianeHocTi 2017 p.
PiwennHs, npuiiname 36opamu;

3ateepauTis 3BT MNpasniHHA 33 peaynbTaTamu AisnbHocTi 2017 p.

FlumanKa 7 nopadky deHRo:0:

HagaHHA arogn Ha BUMHEHHA 3HAYHOTO NPaBOMKMHY, a came yknagaHHa 3miH Ta [JonoeHeHe A0
Horosopy npo Hagadns didaHcoBux nocnyr Ne09/018 eia 25 nwToro 2010 poky mi MNySnivHum
akuiovepHum Tosapucteom “IMI Bank YkpaiHa® (Hagani - BaHk), TNpusaTHUM aKUioHEepHUM
TopapucTeom “XangenvOeprlemenT YkpaiHa® Tta Toeapucteom 3 obmexeHol BignoBiaanbHicTo
“KCN" (hapani - "Oorosip"), woao 36inbweHss 3aransHoro Posmipy AiHii go EUR 20 000 000,00
(nBagusTL MinbMOHIB €£BpO), nponoHradii Jartn 3axiHyedHs AiT NiHii go 01 nunHa 2020 poky Ta
HanaHHa B 3abesneveHHn lapaHTii, BuaaHol komnaric HeidelbergCement AG, HimewvuHa, Ha
kopucTe BanHky Ha noehy cymy 3000e's3aHb  [puBaTHOro  akuioHepHoOro TOBAapPWCTBA
"Xangensbeprlemenr Ykpaina™ ta Toeapuctea 3 obOmexeHo sianoeiaanecHicTio “KCIN" 3a uum
Horosopom, ska 3a hopmola Ta 3micTOM BiANOBRIKAE BUMOram BaHky.

Piwennsa, npudHame 36opamu:

Hapatv 3rofly Ha BYWHEHHA 3HA4YHOro MpPaBOYMHY, @ came yknagaHHA 3MiH Ta [lonoBHeHb A0
floroeopy npo HapaHHA chiHaHcosux nocnyr NeQ9/019 sin 25 nmwTtore 2010 poxy mik MNyGaivHuM
akuioHepHum TosapucteoM “IHI BaHk YkpaiHa' (Hzpani - Bauk), [pWeatHWM aKUiOHepHUM
ToBapucTBoM “XanaenwbeprilemeHT YkpaiHa® Ta ToBapucTeom 3 oOMexeHOoo BiLNOoBiganbHIiCcTO
*KCI" (Hapani - "Oorosip"), wono 3binbweHHs 3aranbHoro Poamipy Ninil go EUR 20 000 000,00
(npagusTL MinbicHie €Bpo), nponodrauii datu 3akinvexsHs Oif Minii go 01 nunHs 2020 poky Ta
HagaHHA B 3abeaneuenHsa apanTii, enaanoi komnaHicw HeidelbergCement AG, HimeuyduHa, Ha
kopucts Banky Ha noeHy cymy 3060B'R3aHb [pWBATHOrO  aKUiOHEpHOro ToBapucTea
“XafpensBeprliemeHT YkpaidHa" Ta ToeapucTtea 3 oBMmexeHol BignosigancHicTio “KCN” 3a yum
Horoeopom, Aka 3a hopMOoKo Ta amicTom eignoeigac BuMoram Baxky.

flumanHsa 8 nopsdky deHHO20;

HapaHHA 3roanM  Ha BYMHEHHR 3HAYHOrC NPasouMHY, a came ywknapganHa [oaatkoeoi Yroan Ao
KpeantHoi yrogy npo HagaHHA KpeAuTHOT nidii Ne1509_01 Big 15.09.2015 poky Ha cymy
15 000 000,00 (n'ATHAgUATE MINLACHIB} €BPO 3 NNABAKYOI NPOUSHTHOK CTaBKOW, YKRageHol
(HeidelbergCement AG), Wo Ao NoAOBXEHHA CTRPOKY HafaHHA KpeawTy ac 31.12.2020 poky.

J



MpAT «Xaiidencbepaliemenm Yxpainay

Piwerna, npuiname 36opamu;

HapaTu arogy Ha BYMHEHHA 3HAYHOro NpaBoYuKy, a came yrknaaamHa flonartxosoi yroaw ao KpeguthHai
yrogun nNpo HafaHHA KpeAWTHOT nikil N21509_01 eig 15.09.2015 poky vz cymy 15 000 000,00
{M'ATHAQUATE MINLIAGHIB) €BPO 3 NN@BaKYOK NPOLUEHTHOW cTaBkulo, yknageHoi (HeidelbergCement
AG), LU0 A0 NOJOBMEHHS CTPOKY HaAaHHA kpeauTy Ao 31.12.2020 poky.

Mumanua 9 nopadky deHHoz0:

HagawHa 3roAM HA BYMHEHHA 3HAYHOFO NpaBoYUHY, @ came yrnafaHHs HdopaTtkosol yrogu Ao
KpeauTHoi yrogm npo HagawdA KpeguTHo! NiHil Ne1509_02 sin 15.10.2015 poky Ha cymy
15000 000,00 (R'ATHRAUATE MINBAOHIB} EBPO 3 MMABAKMOK NPOUEHTHOI CTaBKOW, yknageHol
(HeidelbergCement AG), WO A0 NOAOBXKEHHA CTPOKY HapaHHA kpeauTy Ao 31.12.2020 poky.
Piwenns, npuliname 36opamu:

HapaTtu srogy Ha BYMHEHHR 3Ha4yHOro NPasoymMKy, a came yknagaHHa floaartkosoi yroav go KpeautHoi
yroanm Npo HagaHHa kpeautHoi niHii N81509_02 sig 15.10.2015 poky Ha cymy 15 000 000,00
(n'ATHASLATE MINBAOHIB) EBPO 3 NRABAIOYOIO NPOLEHTHOO CTaskol, yrnageHoi (HeidelbergCement
AG), Wo A0 NOZOBKEHHA CTPOKY HaAaHHA kpeauTy o 31.12.2020 poxy.

Harnsgoecto papgo Topapuctsa AnNs 3fificHeHHA peecTpauil akuioHepie (X npegcTaBHWKIB) ANA ydacTi y
36opax npusHayeHo PeecTpadifiHy kowicito (npoTokon N2 02/18 Big 12.02.2018 p.), npeacTasHWKIB
AenoavTapHoi ycTaHosu B cocTasi i3 3 ocib.

MonocysaHHs Ha 36opax 3 NuTaHe NOPAQKY A€HHOro NposoAunoch GloneTeHsmMn.
MpoTarom 2018 poky ronocyBaHHA Ha 36opax y hopMi 3a04HOr0 roNOCYBaHHA HE NPOBOANNWCE.

IHWMX 3aransHux 36opie Ta No3aveproBux 3aransHux 36opie akUioHepiB NpoTArom 2018 poky He CKNUKanues
Ta He NpPOBOAUNUCS.

4. Inchopmaulia npo HarNAQOBY pagy Ta BUKOHABYWIA opraH ToBapucTBa

Harnsaoea Papga TosapucTaa cknafaeTben i3 5 (n'aATbox) ocib:

1.EpHecTo Enito — lNonosa Harnngosoi pagu ToeapucTea, AKkore obpaHo Ha 3acigakHi Harnaposoi pagu
24 keiTHA 2017 poky (npoTokon Ne 04/17 sig 24.04.2017 p.);

2 AoxTtop Bonbtpam MeprHep — Cekpetap Harnaposoi pagu TosapwucTea, sxoro obpaHo Ha 3acipadHi
Harnagoeoi pagn 24 ksitHA 2017 poky (npotokon Ne 04/17 sig 24.04.2017 p.);;

3.[okrop AnvBepT Woiep — uneH Harnsgosoi pagu TosapucTaa,;

4 Kpictian Mixni — unen Harnsgoeoi pagu TosapucTea;

5.PoBepT bpeiiep — unex Harnsgoeoi pagw TosapucTea.

3azHaueHnid cknag Harpmgosol pagu Tosapuctsa 06paHO pilleHHAM 3aransHux 3Copie akuioHepis
ToeapucTea, ski Bigbynuca 18.04.2017 poxy (npoTokon Ne 39 sig 28 keitHA 2017 poky) 3i CTpoKom
NOBHOBAXEHE Ha 3 POKW.

Cknaa Harnagoeoi paav 3 MOMeHTy o6paHHs BULe3a3Ha4eHoro cknagy He nepecBupaecs.
KomiTeTu Harnsaosoi pagu He CTBOPIOBANUCS.

Harnsgosa paga ToeapucTea gie vy eignoeigHocTi Ao Cratyty Toeapuctea Ta MNonoxeHHs npo Harnaaoey
pany ToeapucTaa, 3ateepaxenux MNpotokonom 3aranehnx 30opie akuionepie N2 39 sig 28.04.2017 poky.

BignoeigHo o Ctatyty ToBapucTea Harnagoea paga ToBapucTea £ opraHom Toeapuctea, Wo 3AIACHIE
33XUCT NpaB Ta 3aKOHHWX iHTepeciB akuionepie ToBapucTea, | B MeXax KOMNeTeHuil, Bu3HaueHoi Cratytom
ToeapucTBa Ta YWHHUM 3aKOHOAABCTEOM YKpaiHW, KOHTPOMIOE Ta perynioe AiANeHICTL BUkoHaBYoro opraxy
TosapucTea.

YneHn Harnagoeoi paau obupaloTeca 3arankHumK 36opamu ToBapucTBa akUioHepamu Ha CTPOK A0 TPLOX
poKis.

O6Gpannsa unedis Harnaposoi paau Tosapuctsa Ha 3Jbopax ToBapucTEa 3[IACHIVETECA  LUNAXOM
KYMYRATUBHOrO FONOCYBAaHHSA.
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lNonosa Harnsnosoi pagu Toeapuctea obupaeTbea uneHamu Harnagoeoi pagw Tosapuctea Ha 3acigaHHi
Harnagosoi pagn Toeapuctea i3 uucna ofpanux 3aransHumu 36opamn uneniB Harnsgoeoi paan
ToeapucTaa.

CexpeTap Harnsgosoi pagw ToeapucTea moxe oBupatice Ha 3acigadHi Harnsgoeoi pagn ToapucTea i He
3i cknagy yneHie Harnagoeoi paaw, Ak B noganelloMy He Mae NPaBo ronocyBaTh Ha 3acifaHHAX HarnAzoeol
pagn.

¥ nepion 3 01.01.2018 p. no 31.12.2018 p. Harnsgosot pagoio TosapucTea, 3a yyacTio 5 uneHie Harnaaosoi
paau, npoeeaeHo 7 (cim) 3acinane Harnanosoi pagu, Ha AKX po3rnaHyTo 17 nuTaxb Ta NPUAHATO 17 pilteHs
woao AMnsHoOCcTi TOBAPUCTEE NOB'AZAHKX;

- 3 H3AaHHAM 3rogw Ha BYNHEHHA 3HAYHNX NpaBoYuHie, nepesdaverux n.1. cT.70 3akoHy Ykpainw «Ipo
aKuioHepHi ToBapWCTBay» - PO3FNAHYTO 4 NUTAHHSA Ta yXBaneHo 4 pilleHHS;

- 3 opraHizauieo Yeprosnx piunux 3aranbhux 36opie akuioHepia TorapucTBa — pO3rNAHYTO 13 NUTaHL
Ta NpWiAHATO 13 pilweHsb.

3okpema Ha 3aciaaHHax Harnagoeoi pagu TosapucTsa y 2018 poui Gynu NpuitHATI HACTYNHI pilLeHHSR:

1. PilweHHn Apo HagaHHA 3rofu Ha BYMHEHHA 3HAYHOre NPasouYuHy, a came; KoHTpaKTy 3 komnaniew Eco
Oil Energie s.r.o., Cnosauska pecnybnika, npo 3akynisnio Byrinns kam'adoro mapku MIIA Ha 3aranbHy
cymy 8 300 000,00 Espo (npoTokon 01/18 eig 31.01.2018 poky).

2. PiweHHA Npo CkNUKaHHA pidHnx 3aransHux 30opie akuioHepHoro TosapucTea AnsA oGroBOpeHHA Ta
NPUAHATTA pilueHHS WOA/O NpoBeaeHHA YeproBux 3aransHux 3bopie akuioHepie ToBapucTea (NpoTokon
02/18 Big 12.02.2018 poky)

3. PiweHHA Npo BUHAYEHHA AATW, MiCUA Yacy npoBepeHHs 3aranbHux aGopie TopapucTEa Ta BUSHAYEHHA
4acy NOYaTKy Ta 3aKiHYeHHNA peecTpauii akuioHepis Ana yyacTi y 3aransHux 36opax, o6paHHs ronoen Ta
cekpeTaps 3aransknx 36opis (npotokon 02/18 sig 12.02.2018 poky)

4. PilWeHHA Npo BU3HAYEHHS OaTW CKNafaHHA Nepeniky akuioHepis, o mMaloTb GyTW noeigoMneHi npo
npoeeaeHHA 3aranbHnx 36opis,- 26.02.2018 p. (npoTokon 02/18 i 12.02.2018 poky)

5. PiweHHA npo 3aTBepAXeHHA NPOEKTY nopRaky AenHoro 3araneHux 3Gopie (npotokon 02/18
8ia 12.02.2018 poky)

6. PiweHHn Npo BU3HaYEHHA TUMYacoBOro Nnopaaky Ta cnocoby 3aceigqeHHs GloneTenis ANA roNOCyBaHHS
A0 NPUAHATTA BIANOBIOHOrO pilWeHHA 3aranbHuMK 36opamu (npotokon 02/18 Big 12.02.2018 poky).

7. Piwenna npo oBpavHa [JenosutapHoi yctadoeu AT «PaiiddpaiiaeH Bark Asanby, saka Hagae TosapucTey
AonatkoBi nocnyrn, 3aTeepmweHHs ymoB [fopaTkoeoi yrogu Ne 1 go [oroeBopy npo Hagawus
KoHCYAbTaLiMHKX nocnyr N2 57-00/08-1111-E (woao iHdbopMayifiHoro Ta opranisauiiiHore 3abesnedeHHs
npoBefeHHA 3aransHux 30opiB  akuyioHepis) sig 16.02.2015 p. yknageHoro wmik [pAT
«XagencbeprliemenT Ykpaina» Ta AencavTapHok ycTanosow AT «Paitdpdaitiaenbank Asanby,
BCTAHOBNEHHA po3Mipy onnatw i nocnyr B poamipi 32 00,00 rpH. (npoTokon 02/18 sig 12.02.2018 poky).

8. PilerHHA Npo NPU3HAYEHHA CKNaay peccTpauitHol KOMICIT ANA peecTpauil akyioHepie (ix NpeacTaBHUKIB)
AnA yyacTi y aaraneHux 3bopax (npotokon 02/18 eig 12.02.2018 poky).

9. PiweHHA npo hopMyBaHHs cknaay TMMYACOBOT NIYMNLHOI KOMICIT ANA 3AiACHEHHA NigpaxyHKy ronocis 3
nepLIoro NUTaHHA NopAAKY AeHHoro 3aranbHux 36opis { npoTokon 02/18 8ig 12.02.2018 poky).

10. PiweHHs npo BM3HaYeHHA gaTu CkNaaaHHA nepeniky akuioHepis, Ak MaloTb NPaRO Ha y4acTb y 3arancHux
3bopax akuioHepHoro TOoBapucTea, a came @ 24 roauda 04.04.2018 p. (npotokon 02/18
Bin 12.02.2018 poky).

11. PiweHHa npo oGpaxHs ayavTopa (ayauwtopcekoi ¢hipmu) ToeapucTBa ANA NPOBEREHHA ayAUTOPCHKOT
Neperipkn 3a pesynbTataMmu AisnbHOCTi TosapucTsa y 2017 poui, a came: TOB «EpHcT eng Adr
AyanTopckki nocnyru». 3atBepaMeHHs yMoB Aorosopy Ne NeATTEST-2017-00279 eig 15.11.2017 p. npo
HEAAHHA ayauTopcbKUX nocnyr 3 ToeapucTeoM 3 oBMmemeHol BignosiganbHicTic «EpHCT enpg AHr
AyanTOpCBKi NOCNYru», B TOMY YWCAi po3mMip onnaty nocnyr - 3 974 400,00 rpusess. NpegmeT aorosopy:
ayauTop nposeje  aypuT i HajacTb BMCHOBOK CTOCOBHO  cbiHaHcosoi  asitHocti  MpAT
«XahnensGeprllemenT YkpaiHa» ctaHom Ha 31 rpygHsa 2017 poky Ta 3a pik, LHO 3a8KIHUNBCSH 3a3HaYEHOI0
Aatolo, cxnaaeHor y signosigHocTi 4o MixHapogHwx cTaHaapTie PiHaHcoBOI 3BiTHOCT ( npoTtokon 02/18
Bif 12.02.2018 poky).

12. PilWweHHn Npo 3aTBEP/KEHHA NOBIAOMAEHHA NPO NpoBeaeHHs 3aranbHuUX 360piB akUioHepHOro
Toeapuctea [lonaTok Ne1 o Mpotokony 03/18 sig 28.02.2018 poky. BuanaveHHs cnocoby HagicnaHHs
akuioHepam ToBapucTeBa NOBIAOMNEHHA NPO NpOBeAEHHA 3aranbHwx 3GOpiE Ta NPOeXTy NOpSAKY
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AexHoro 3aranbHux 300piB: NPOCTUM NUCTOM, ¥ CTPOK He nNisHiWwe Hix 3a 30 AHis o AaTU npoBeaeHHnA
3aranbHux abopis akuioHepHoro Toesapuctea (npoTokon N203/18 sig 28.02.2018 poxy).

13. PiweHHs npo 3aTBepAXeHHA NOpRAaKy AeHHoro 3aransHux 36opis akyioHepHoro TosapucTea ( NpoTokon
Ne 04/18 eig 22.03.2018 poky)

14. PiweHHA npo 3aveepaxeHHs dopmu Ta Tekcty Gloneteris AnA ronocyeadHA Ha 3aranbHux 30opax
Oopnatok N2 1 go npotokony Ne 04/18 sig 22.03.2018 p. (npotoxkon NeQ4/18 eig 22.03.2018 poky).

15. PiWweHHA npo HagaHHA 3rogu Ha BYMHEHHA 3HaYHOro NpaBouwHy, nepeabadedorc n.1. cr. 70 3akouy
Ykpainw «Mpo akuioHepHi ToeapwucTean, a came: [lorosopy npo noctaeky WebHA BaNHAKOBOro MixX
TosapucTeoM 3 oBmexeHo rignosiganeHicTo «PeppomeTi» (kog 323411086) Ha cymy 430 000 000,00
{yoTMpucTa TPWAUATL MINbOHIB) rpuBeHs (npoTokon 05/18 sig 28.10.2018 poky).

16. PiweHHA npo HagaHHA 3roAv Ha BUMHEHHS 3HaYHOro npaeouuHy, nepeabavenoro n.1. c1. 70 3akoHy
Ykpainn «Mpo akuioHepHi TopapucTBa», a came: [lorosopy npo NocTaeky WeBHA BaNHAKOBOrO MK
ToeapucTBoM 3 oOmexeHoto BipnosiganoyicTio «deppometi» (koa 32341106) Ha cymy 430 000 000,00
(HoTHpKUCTa TPUALRTE MiNLICHIB) rpueeHb (NpoTokon 06/18 aig 29.10.2018 poxy).

17. PiweHHs Npo HagaHHA 3rogn Ha BYWHEHHA 3HavHoro npasouvuHy, nepegbadenoro n.1. cr. 70 3akoHy
YkpaiHn «Mpo aKkuioHepHi ToeapucTsa», a came: Ha yknaaerHa 3 AT «CEBE KOPNOPATUBHUW BAHK»
Dopatkoeoro goroeopy Ao KpeauTthoro goroeopy N2 464 sig 21.12.2011 p. WwWoAC NPOACEXEHHA CTPOKY
foctynHocti Kpeawty no 09.12.2020 p.

CranoM Ha gaTy cknaganHn Uboro 3eity BukoHaesyui oprad TosapucTea ckNapaeTshen i3 4 (MoTupbox) ocif:

1. Cinegio Tige = Nonosa Mpaeninys, obpaduii Ha nocagy 24 keitha 2017 poky, Mpotokon Harnagoeof
paaun TosapucTtea Ne04/17 Big 24.04.2017 p.;

2. Koeanboea OneHa BanepiieHa, kepishHuK opuauyHOT cnyxGu, 1978 poky HapoOKeHHA — uneH
MpaeniHHg,

3. OneitHikos Baaum bopucoBud, AWpeKTop i3 3akynok, 1960 poky HapoaKeHHA — uneH MpaBniHys;

4, [Uepuyk Haranin IsaHiBHa, KepiBHWK BigAINY ynpasnidks GisHec-npouecamu, 1987 poky
HapoaMeHHA — JYneH MpaenilHn.

3aaHadeHwit cxnap BukoHaevoro oprawy Toeapuctea ofpaHo Harnsgoeow pagow ToBapucTea,
24.04.2017 p. {Nporokon Harnsposol paau Ne 04/17 sin 24 keitHA 2017 poKy) 3i CTPOKOM NOBHOBaMEHL —
3 poKu.

BignosigHo go CraryTy Ta lMonoxeHHsA npo MpasninHA Tosapuctea, kKonerianbHWA BUKOHABYUII OpraH B CRoTi
AiANBbHOCTI KEPYETLCA HOPMAaMK ilo4Oro 3akoHoaaecTea Yrpaium, Ctatytom TosapucTea.

KepieHULTBO NOTOYHOW AIANGHICTIO ToBApUCTBA 3AIACHIOE KONeriankHWA BUKOHaBYMin oprad TosapucTea —
MNpasnivHa Tosapuctea. MpaeniHia TosapucTea cknapaetbes 3 5 (n'Atu) unenie: Monosw MpaeniHHA Ta
uneHie MNpasniiva, 0BupaeThen Harnagoeoo pagole ToBapUCTBa CTPOKOM Ha 3 (Tpu) poku.

KinekicHuid cknap Bukonasuoro oprady ToeapucTea Gyno 3aMiHEHO 3 5 Ha 4 YneHie B 38'A3KY i3 NPUNUHEHHAM
NoOBHOBaXKEHb YneHa npasnitHA TopapucTBa AWPEKTOpa 3 eKOHOMIKM Ta dghiHaHcie TopyBapu Makcuma
Cranicnasosuya 3 02.10.2017 p. (MpoToken Harnagoeof pagw N206/17 eig 02.10.2017 p.).

MNpaenidHs TosapueTaa supillye BCI NMTAHHA IANLHOCTI TOBAPUCTEA, KPIM THX, L0 HANEXaTb A0 KOMNETEHUI
3aranbHux 3bopis Tosapuctea, Harnsgoeoi pagw ToeapucTea.

3aciganus MNpaeniHHA cknukaoTees WomicayHo abo no mipi HeoBxigHocTi Monoeoto MNpaenikks abo YneHom
MpaeniHHA | BRAXAIOTLCA MPABOMOYHWUMK, AKWIO HA HUX NPUCYTHI He MeHwe 3 (TpbOoX) Aoro YneHis.

KomiTeTn npaBniHHA He CTBOPEHO.

¥ nepion 3 01.01.2018 p. no 31.12.2018 p. npoeeaexo 17 3acigank MNpaBniHHA HAa AKWX PO3rARHYTO 68 NUTaHE
Yy BiANOBIAHOCTI | HA BUKOHaHHA RKUX Byno yxeaneHo 607 pileHb AKi CTOCYIOTLCH: 3aTBEPAKEHHs A0rosopie
Ta NPaBoYuHIE 3rigHo 3i CTaTyToM TOBapPUCTSa; NUTaHL NOB'A3AHUX 3 OLIHKOW, CAWCAHHSM, NpuadaHHsiM,
NpoAaXEM Ta Nepefaqveld axkTueie TopapwucTea; NUTaHHA NOB'A3aHi 3 HapgaHHAM GnarogiikHol gonomory;
pO3rNA4 NUTaHb RO TOBAPHUM KpeauTam,
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5. Onuc 0CHOBHUX XapaKTepUCTUK CUCTEM BHYTPIWHLOrO KOHTPONHK | YRpaBRiHHA pUusukamu

CneujiansHUM QOKYMEHTOM, SKUM BCTAHOBNEHO OCHOBHI X2PaKkTEPUCTUKN CUCTEMU BHYTPILIHBOTO KOHTPONIO i
ynpaeniHHA puankamu B ToeapucTsi € «[Topsaok ynpaeniiHa puankamn ta moxnvsoctamuy M11 sig |, Axa
BeefeHa B fito y Toeapuctei 01.06.2018 Hakasom Ne209/1 (aani —M11).

M11 scraHosnioe BUMOrY /0 ifeHTUdIKaLil, aHanisy, OUiHIoBaHHA Ta yNpaBNiHHA PU3UKaMKU Ta MOKITUBOCTAMK
Ta mae 000B'S3KOBUA XapaKkTep ANA BCiX NPOUecis iHTerposaHol CUCTEMK YNPaBRiHHA npouecamu (gani— ICY)
opradisauii.

B npoueci spificHerHs cROET AIRNbHOCTI KOMHWIA NiPO3Ain NPOBOAUTL OUIHKBAHH: CepedOoBULLE, B FKOMY
BOHO (DYHKUIOHYE ANA BWABNREHHA NOTEHUIAHWX PU3MKIE Ta NpopaxyHky ix Hacnigkie. Mig Hacnigkamw
PO3YMIETLCA HACTaHHA IOPUANYHOT BigMNOBIAaNbHOCTI 38 HEBUKOHAHHA BCTaHOBNEHUX BuMor abo diHaHcoaux
BTpar.

Bei pusnkn, WO ineHTUQiKylOTECA ¥ NiApo3ainax opraHidauii OuiHKIOTBCA KepiBHUKaEMW NiApo3ginis npu
thopmyeaHHi onepauiiHoro nnaHy, nnady CapEx, broaxety niapo3ainy, Towo.

BignoeigansHicTh 3a igeHTMMIKALIID Ta OUHIOBAHHA PU3MKIB 33 HanpAMKaMW NOKNAAeHO Ha KepiBHUWKIB
BignoBigHUX Nigposainie Ta cnyxG ToBapucTea.

Tabnuusa 1: sianorinanbHicTb 3a ineHTUdikauilo Ta oUiHIOBaHHA PHU3KUKIB

Haagsa nigpoaginy Cdpepa inenTndpinauii Ta oyiHoBaHHA PUINKY/MOXNKUBOCTI

Bnnus amiH 3aKkoHOAABCTBA Ha AIANLHICTL ToBapucTaa

Puanky, nos's3aHi i3 NOCTABKAMW/3aMOBNEHHAMM  (CUPOBWHHI
martepianu/TMLU/Towo). Puankn, noB'A3aui i3 kKoHTpareHTami,

KOpnawyHa cnyxba

Cnyxba dupexropa 2 3akynok

Cnywba AOupekTopa 3 | YnpaBniHHs nepcodanom Ta couiansHi  caktopu. BigHocuHn 3
nepcoHany ApobCninkamu.
Cnyx6a HupexTopa 3 | OuiHoBaHHA puHKY 30yTY (HasBHICTb aHanoriyHuX TOBapiB Ha PUHKY,
MApKETUHIY Ta NpoAaxiB KOHKYpPEHUifA, KOHTpadakT, Towo). PU3uku, NOB'A3aHi i3 KOHTpareHTamm,
Bianin  ynpaeniHHA  BisHec- .

a4 ynp YnpaeninHA npouscami.
npouecamm

CnyxBa noricTukm TpaHenopT Ta gocTaBka.
DiHaHCOBI PW3NKM Ta MaKpoekoHoMivHi dakropu. Pusuku B cdepi

aoctyny Ao iHhopmauii Ta ii 36epiraHHa.

Cnyxba Oupekropa 3

SKOHOMIKW Ta (hiHaHcie

MoaaTkoBi pU3NKW.

[HBECTUUIAHWA BiRAIN

Puaukn, nos'asaHi 3 peanisauicio iHBECTULIWHUX NpoekTiB

BupoBHnuwni uex

Puauku, noB'Asani i3 nocTaBkamwu/aamoBneHHAMW  (CMPOBMHHI
matepianu/ TMLITowo). Pusnku, nos'asaxi i3 koHTpareHTamu. BupoGHuui
pU3nKK.

Bipain ynpaeniHHA npouecom
BUpoGHULTEAE

Pwaukw, NoB’A3aHi i3 nnaHysaHHAM npolecy BupoGHUYTBEA.

HosTokam'aHCBKWA Kap'ep

Puavkn, nos's3adi i3 npouecamv, BiaAaHUMU B8 ayTCOPCHHI, PU3NKKN
NOB'A3aHi 3 BUPOGHWYOIO JISNBHICTIO.

JlaGopatopin 3
aupobHuyTEa

KOHTpONIO

Puavkvw noB'A3aHi 3 BMKOPUCTAHHAM HEAKICHOI CWMPOBUHM, 3 AKICTIO
BUrOTOBNEHOT NPOAYKUIT, TOWO.

Puauku, noe’s3azHi i3 NOPAAKOM NPOBEAESHHA BXIAHOr0, ONEPaTUBHOrO Ta
NPUAMANBHO-303BANBHOMO KOHTPONIO

Cnyx6a ronosHoro iHxeHepa 3
pemoHTy Ta TOfonoeHoro
TeXHIYHOro iHxeHepa

Puankw, noe'saaHi i3 npouecamu, 8igaaHuMN Ha ayTCOPCKHT, aBapitHNMK
aynuxkamn oGnagHaHHA.

Puavkn, nos'Azadi 3 iHdpacTpykTypold nignpuemcte (o6nagHadHs,
ByAUHKK Ta COPYAWN, MEReXi, TOWo).

Pwsnim, noe'n3aHi i3 nanvBHO-eHEepPreTUYHUMK
(eigkmoveHHA/asapii Ha TN BHyTpiwHiX Ta
eneKTpoeHeprii, o6pUB enekTpomepex, ToLWo)

Puanky nog'asaxi 3 ACYTT npouecy snpoBHuLTBa NpOAYKLIT,

pecypcamu
nocradansHuka
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HazBa nigposginy Cdepa inenridikauii Ta ouiHIOBaHHA PUIUKY/MOXNIMBOCTI

Puankw, noB'A3adi i3 NanWBHO-HEpreTUMHUMK  pecypcamu
(BigknioveHHs/aBapil Ha raao-po3nNoAINLYOMY YCTATKYBAHHI BAacHOMY Ta
nocTavanbHWKa rasy; BigknwuJeHHa/asapil Wogo sofonocTavyadHA Ha
BNacHOMY YCTaTKyBaHHI Ta y KOHTpareHTa)

Llex aanisHu4Horo Tpancnopry | 3abesnevyeHHs NOCTABKW/ TPAHCNOPTYBAHHA

BukoHaeui gupektopa 3asogie,
KEPIBHUKK uexis,  cnyxb,
difnbknub,  BigAainie, cnyxBa
OXOPOHW Npauli

BukoHaeui AvpekTopa 3aB04is | PW3nku noB'A3aHi i3 Npu3ynuHeHHAM JisNLHOCTI 38B0AIB

Biagin mepex Ta niacraHuini

Pusunkn y cdpepi oxopoHun npaui.

Bigain OXOpoHKN | OxOpOHa  HaBKONWHLOMC  CepefoOBMIUE  (3aKoHoZasdi  BUMOTW,
HABKONWWHLOTO CepeaoaniLa cneyudiika poaTawyBaHHA, NPOEKTYBaHHA, ToWwo).
Wrat umeinbHOro 2axucTy Moxexra Geaneka, UMBINLHUA 3aXUCT

OpwawyaHa cnyxba, Cnyxba
AVpEeKTOpa 3 MapKeTuHry Ta
npogaxy, Cnyxba anpexropa 3
3aKynok.

MNonituyni dakTopu (cTabinLHICTL NONITUMHOT CUTYALT, HEABHICTE AEPXK.
3amoBneHb, Micuesa IHpacTPyKTYpa, MiKHApOAKI TOProBi BiAHOCKHMY,
TOWo)

Mepenik puankie, Bu3HaveHuh B F111 He € BUYEPNHUM Ta OCTATOYMHO NOBHUM Ta MOXE AOMOBHIOBATUCH
BiANOBIAHO [O 3IMIHINBAHOIO CepefoBULLA OpraHisayil

AnAa BU3HAYeHHS 3HaYYLWOCTI NOKanNbHWX puaukis Ta subopy niaxoay WOAC NOBOAMEHHA i3 PU3UKaMMU,
BUKOPUCTOBYETLCA METOANKA, WO DasyeTbe Ha OUIHIOBAHHI AMOBIPHOCTI BUHWKHEHHA PU3WUKY Ta BaXKKOCTI
Hacnigkie y eunaaky ioro peanisauil.

OcHoBHi cthepu pusukie TosapucTsa:
s Puavku y chepi npoaaxy Ta MapkeTuHry
e  Pnavkn y cihepi peanisayii ineecTuliiHux npoekTie
o DiHaHCOBI PUINKYN
¢ [lopgaTkosi puanku
o PU3NKW1, NOB'A3AHI 3 OTPUMAHHAM A03BINBHUX AOKYMEHTIB (NiUeHsid, cepTudikarTie, Aeknapauii, Towo)
e Pu3nku nos'A3aHi 3 iHpacTpykTypoLo opranizauil
*  Pun3nkn cTOCOBHO AKOCTI NPOAYKUiT Ta Hanisdabpukarie
*  Puaukn y chepi oxopoHu npaui

»  Pu3uxun, NoB'A3aHi i3 0XOPOHOI0 HABKONNLLIHLOFO CepenoBuwa

ToeapucTBOM NPOBOAUTLCA OLiHIOBAHHA PU3KKIB BignosigHO Ao cdhepw BIANOBIZANEHOCTI ¥ BCTAHOBNEHOMY B
opraHisauii nopagky. BnpoeamuyloTbCA 3aX0AN WOAO 3HWKEHHS 3HaYyWocTi pusnkis. MposoguTecs
CBOEYacHe [H(POPMYBAHHA BULLOrO KepiBHWLTBA WOAO 3HAYYyLUMX PU3NKIB ¥ chepi CEOEI KOoMNeTeHuii.
MporHo3yTeeA (PiHaHCoBI cUeHapii Ha HacTYNHWA nepiog 3a 3sepHeHHAM KepiBHukie nigpo3ainie/dupekTopie
3a Hanpamkamu. [poBOAUTECA OUIHIOBAHHA NOTEHLIAHWX KPUAMYHUX HACMIAKIB WOAO iAeHTUMDIKOBAHMX Y
nigposginax/eigainax/cnyxbax puankis.

«[opRAOK yNpaBniHHA PU3NKaMu Ta MOXAVBOCTAMUY BUKOPUCTOBYETHCA TOBapUCTBOM B CBOIN AiIRNLHOCTI Ta
B 3aranbHOMY ACCTYNI HE PO3MILLYBANOCh.

6. Nepenik ocib, Axi npamo aGo onocepeaKoBaHo € BNaCHUKaMM 3HAYHOTO NAKeTa aKkuin

BnacHuk aHauHoro nakeTa akuiv CBR Portland B.V., Higepnanaw, 3apeecTpoBaHuil B TOProBensHOMY peccTpi
nia Ne 16084060, sxnii Bonogic 39 618 299 969 wryk NpocTUX iMEHHWX akuii ToeapucTBa, WO CKNajae
99,830838% y craryTHOMY Kanitani.
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7. Inhopmania npo Byab-Aki oBGMexeHHA npaB yvacTi Ta ronocyBaHHA aKUioHepiB Ha 3arankHMX
3bopax akuioHepis Ha 3aranbHux 36opax axyioHepie ToBapucTea

3rigHo  AaHuX nepeniky akuiokepi, \Ki MalTb NPaBO Ha y4YacTb Yy 3aranbHux 30opax akuioHepHOoro
ToRapuctaa, cknagenoro MyBniyHuM akuioHepHUM ToBapucTEOM «HauioHanbHWil AencanTapid Ykpaiduy
craHom Ha 04.04.2018 poky 3araneHa KinbXiCTb ronocyrunx akuin MpueaTHOro axkuioHEpHOro TosapucTea
uXangenobeprlemenT Yrpaina» cknanae 39 654 625 943 wTyk NpocTUX iMEHHUX akUii.

MNiacraen BUHWKHEHHA oOMexeHb TORAPUCTBY HE BIBOMI T2 He HaBOARTLCA B AaHOMY 3BITI.
8. Nopanok npuaHaveHHA Ta 3BiNbLHEeHHA nocaaosux ocid TosapucTea

BignosigHo ao n. 9.3. Ctatyty Torapuctaa Mocagoenmu ocobamn opradie Toeapuctea € - [0N0Ba Ta YNeHK
Harnagoeoi pagu Toeapuctea, lonoea Ta qnewn MNpaenikHn ToeapucTBa Ta KopnopaTtuBHWiA cekpetap
Tosapuctaa (gani — KopnopatueHuii cekpetap) (3a HansHocT).

Bianosigto po n.11.2., n.11.3., n.11.3.2,, n.11.3.5,, n.11.3.6., n.11.3.7,, n.11.3.8,, n.11.4. n.11.5. Cratyty
Toeapuctea Harnspoea papa, y cknagi i3 5 ocib, obupaeteca 3aranbhHuMn 36opamn  ToeapucTea
aKuionepamu nig Yyac NpoBefAeHHA 3arantHWX 3COpIB TOBAPWUCTBA Ha CTPOK A0 TPbOX POKiB.

Mo cknagy Harnaposoi pagu moxyte Byvn obpani akuionepn abo ocobn, ki npeacTaenalTb IXHI iHTEpecK
(npeacTaBHWKM akUioHepia), Ta/abo HeaaneXHi ANpPEKTOpW.

Unexom Harnsaoeof paau He moxe ByTn ocoba, aka ogHoYacHo € 1neHom Bukonaeyoro oprany ToBapucTea
abo ayautopom TosapucTea, a Takok ocoba, WOAC RAKOI 2aKkoHOZaBcTeO YKpaiHW MIiCTUTE BignosigHi
oGmeneHHA.

O6paHHA uneHis Harnsfgosoi pagw TosapucTea Ha 3araneHnx 36opax ToeapucTea 34IRCHIOETLCA LWASXOM
KYMYNSATUBHOIO rofoCyBaHHA, BIiANORIZHO A0 AKGrO OAHOMACHO NPOBOAWTBLCH rONOCYBaHHA 3 00paHHA No BCiX
KaHgwaaTax B uneHn Harnagoeol paau TosBapucTea, Npu LbOMY KOXHWIA aKUioHep Mac NPaBo BiRAaTH HanexHi
AoMY ronocK NOBHICTIO 3a oAHOro kawauaata abo poanoginuTy X MK Kinbkoma xanguaatamu. Mig vac
npoBeAeHHA KYMYASTUBHOTO roNOCYBAHHA 3aranbHa KiNbKICTb FONGCIB KOXHOro akyioHepa NOMHOXKYETbLCA Ha
KinbkicTe unenis Harnnagosol pagu Toeapuctea. MNigpaxosaHi y Takuil cnociG ronocyu cknagaloTe 2arankHy
KYMyNATUBHY KINbKICTE ronocie akuioHepa, AKMMKM BiH MOXE PO3NOPAMKATWCA Nig 4Yac npoBegeHHA
KYMYyRATUBHOMC ronocysaHHsA 3a obpanHa Ynedis Harnagosoi pagu Tosapuctaa. KoxHa ronocyroya akuin nig
yac npoBeAeHHs KYMYNATUBHOrO rONOCYBEHHA Hapae npaeo akuioHepam ToBapwuctsa Talfabo ix
YNOBHOBaMEHNM NRpPEeACTaBHWKAM PO3NOPAAMATHCA Nif 4ac ronocyBaHHs KYMYNATUBHUMW ronocamu y
XiNLKOCTI, WO BIgNOBINAE 3aranbHOMY KinbkicHoMmy cknagy Harnsaosol pagw, ectaHoeneHomy CtaTyTom
TosapwcTea.

Obpanumn go cknagy Harnsgoeoi paau ToeapucTea BBAXAKWTLCA KaHAWAaTW, Aki Habpanw WanGinbly
KINBKICTL KYMYNATUBHUX ronocie akuioHepie TOBAPUCTEE NOPIBHAHS 3 HWWMKU KaHangaTami. Mpu niapaxyHky
KYMYNATUBHWX ronocie, Bigganux 3a kaHguaarie y unewu Harnagoeoi pagu ToBapucTea, MawTh 3HAMEHHA Ta
NiANAraTE ypaxyBaHHIO TINbKK KYMYNATWBHI ronocy, BigaaHi 3a signosigHoro Kasauaara.

PilueHHA npo npuNUHeHHs NOBHOBaMEHL YneHis Harnagoeoi paav Tosapuctea, y TOMY YWUCNi NpO AOCTPOKOBE
MPUAVHEHHA NOBHOBaXeHb, MOXe BYTH NpUiHATO 3aranbHumu 36opamu TOBAPWCTBA TiNBKU Y BiAHOLIEHHI
BCiX YneHis Harnngosoi paav ToeapucTea (BianoBigHOro cknagy). PileHHA npuiiMacTecs npocTolo BinbLicTo
fonocise akuioHepia NpUCyTHIX Ha 3aranbHux 36opax TosapucTea.

3a3HaveHe NONOMEHHA He 3aCTOCOBYETLCA A0 NpPasBa akuioHepa (akuioHepie), NpeACTABHUK SKOTQ (AKWX)
obpanvii go cknany HarnsaoBoT paaw, 3aMiHKUTY Takoro NPeAcTaBHUKA - YNeHa HarnAAoBol pagw.

bByae-Akuii uned Harnagosoi Pagu Toeapuctea Moxe B OyAb-AKMIA Yac AOCTPOKOBO RPURMHUTA CBOI
NOBHOBAXEHHA 3 BNACHOI iHILiaTUBMK, NOBIAOMUBLUA NUCBLMOBO NPO Take pilleHHA TOBapUCTBO HE MEHLU HiX
3a 14 gHie Ao 43TV CKNaAaHHA NOBHOBAXEHD.

Y TakoMmy BWN2aAKY NOBHOBaXEHHA 4neHa Harnsnoeol pagu NpUnvHAKTECR Ges pilleHHs 3arancHux 36opie
ToeapucTea 3 04HOYACHUM MPUAVHERHAM AOrCBOPY MiX TOBAPUCTROM Ta Takum uneHom Harnsgosoi pagu
TosapucTea.
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MNoBHoBaxeHHA 4YneHa Harnraosol pagw, OkpiM NPAMO nepegbaveHux 3akoHOAABCTBOM BUNABKIB, Takox
NPUNNHAIOTLEA 3 OQHOMECHUM NPUNWHEHHAM JOroBapy Mix ToBAapUCTBOM Ta Takum uneHom Harnsgosoi paamn
Tosapuctea 6e3 piluesHs 3araneHux 3GopiB y BUNaaKax:

1) thizn4HOT HEMOWNNBOCTI BUKOHaHHA 000B'A3KIB;
2) BU3HaHHA Noro HegdiesaaTHUM, oOMeXeHo pieagaTHUM, noMmepnum, BessicHo BiCcyTHIM;

3) HabpaHHA 3aKOHHOT CUAM BUPOKOM YW pILLEHHAM CyAy, AKMM YneHa Harnagoeol pagu — isnyHy ocoby
3BCYKEHO A0 NOKAPaKHS, WO BUKNIONaE BUKOHaHHSA Heto ofoBr'A3kie yneHa Harnngoeoi pagn TorapucTea,

4) B pa3i HapauHA npo cebe 3asifoMO HeJOCTOBIPHOT iHopMmaLl nig Yac nepebyRaHHA KAHENMAATOM Ha Lo
nocany, AKLo UM CTaTyToM Y AI0YMM 33KOHORABCTBOM BUKMIOYAETLCA MOXNMWBICTE BUKOH3HHA TaKoW
ocobor 0bop'azkie Yneda Harnagoeoi pagy ToeapucTea.

Y Takux sMnagkax noBHOBAXEHHA uneHa Harnagosol pagu BBaXalnTsCs NPUNMHEHUMW 3 AaTH HAAXOLKEHHS
BiAnoBiAHOT AOKYMeHTanbHO NiaTRepaMeHo! iHopmauil o ToeapucTsa.

MNosroBaxeHHn uneHie Harnagosoi pagn ToeapwucTea fAilicHi 3 momeHTy oBpaHHs 3aranbHumyn sGopamu
TosapucTsa signoBigHaro cknagy 4nedis Harnsposoi pagn ToBapucTea Ta NPMMWHAIOTBCA B MOMEHT
NPUIAHATTA 3arancHuMy 36opamu ToBapucTea pilleélHsa ApO NPUNVKHEHHA NOBHOBameHb YyneHis Harnagoeol
pagu TosapucTea (BignNoBIAHOMO CKNaAY), AKILO HILE He BCTAHOBNEHO Y BANOBIAHOMY PilUeHHI 3aranbHux
36opis Tosapuctaa abo yum Crartyrom.

lNonoea Harnaposol pagu TosapucTea oBupasTecs yneHamn Harnapgoeoi pagu ToBapucTBa Ha 3aciaaHdi
Harnagoeoi pagn ToeapucTea i3 uncna o6paHux 3aransHumu 36opamu TosapucTea uneHis Harnsgoeoi pagu
Toeapuctea. Cekpetap Harnanoeoi pagu moke ofupartuck Ha 3acigaHHi Harnaaosol pagn TosapucTea He 3i
cknagy ynenis Harnaposoi pagu. B Takomy eunanky Cekpetap Harnaaoecl pagy He Mae npaga ronocy Ha
3acipannax Harnagoeoi pagw.

Bionosiarno go n.12.1. CratyTty ToeapucTea MpaeniHHA ToBapucTBa CkNafaeTees 3 5 (WATK) MNeHis: Monosu
MNpasniHHA Ta uyneHis MNpaenikxg, AKi 0BupalTeca Harnsaosol pagoto ToBapucTea, Wo € X BUKNIOYHOI
xomneTeHuiclo Ta nepenbayveno B n. 11.9.1. CratyTy Toapuctea cTpokoMm Ha 3 (Tpw) poku. lNonoeolo Ta
unieHom MNpaeniHa Tosapuctea moxe 6yTu Byab-Aka diswuHa ocoba, Aka Mae NOBHY AIE3AATHICTL | He €
unieHom Harnsposoi pagu. Opgni B 7i cami ocobn moxyTe ByTn obpani 4neHamu MpasniHba TosapucTea
HeCAHOPa30B0. Y BUNagKy 3akiHYeHHs CTPOKY, Ha Ak ocoba Gyna obpana YneHom lMpaeniHHa TosapucTea,
i HenpwiHATTA Harnsgoeolo papow TosapucTBa pilleHHA 3 UbOro MWTaHHA, Taka ocoba npoaoskye
BUKOHYBaTW NOBHOBAXEHHA Ta (PyHXUi, a Takox HecTh 0bos'A3kn YneHa MNpaeniiHs ToBapucTea 5O MOMEHTY
NpuAHATTA Harnapoeow paso TOBapUCTEA PILLEHHA NPO NPUNWHEHHA NoBHOBakeHb Tal/abo o6paHHs iHWOoT
ocobu 4nexom lMNMpaeninHA ToBapucTea.

Harnapoea papa Toeapuctea Mae npaBo y OyAb-AKUA MOMEHT MPWAHATU PIEHHR NPo NPUNUHEHHR
nosHosa¥eHb unexis Mpaenidne TosapucTea Ta poipBaHHA 3 HUMKW TPYAOBUX BigHOCUH, abo pilleHHa npo
BigcTopoHeHHs abo ycyHeHHRA yneHie FNipasninHA TosapucTsa.

MNosHoBaxeHHs ocib, Ak Gynu obpani YneHamu NpasniHig ToBapucTea, NPUNUHAIOTECA B MOMEHT NPUIAHATTA
Harnsposolo pagcio ToBapucTea pilleHHs NPo NPUNWHEHHA NOBHOBAXEHb, AKWO iHWe He BCTaHOBMEHO Y
BignosigHomy piweHHi Harnagoeoi pagu Tosapuctaa. [NoBHOBaXEHHS rONCBU KONEriansHOro BUKOHEBYOro
OpraHy NPUIWHAINTLCA 3a pillerHAM Harnagoeol paan 3 04HOYACHUM NPWAHATTAM PILLEHHA NPO NPUIHAYEHHS
ronoBw KonerianbHoOro BMKOHaByoro opraHy ato ocobw, ska TUMYacoeo 34iACHIOBAaTUME HOr0 NOBHOBAXEHHS

MNMocana KopRopaTUBHOTC cekpeTaps ToBapuCTBa BIACYTHA, @ OTKe ROPAKOK NpW3HadYeHHs CTaTtyTom He
nepeabaveHro.

9. NoBHOBaXeHHA nocagoBMX ocid ToBapucTBa

NoeBHoBaxeHHA Nonosu Harnanosoi pagu nepenbaveni n. 11.6. Ctaryry:
1) opraHisosye 1a kepye poboroio Harnagosoi paau TosapucTea;

2} cknukae 3acinaHHa Harnaaoeoi pagu ToBapucTsa Ta FoNOBYE HA HUX;

3) saTeepaXye NOPAROK ASHHWA 3acigaHe Harnapoeol papgu ToeapucTea;

4) NocTiNHO NIATPUMYE KOHTEKTY 3 iHWWMK opraHami ToBapucTea Ta ix nocagosumu ocobamn, BucTynae sig
imeni Harnagoeol pagy ToeapucTBa Ta NpeAcTaBnAe if Npapa Ta iHTepecu y B3aEMOBIAHOCUHEX i3 HUMK, a
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TaKoX - Ha niacraei piwenHa Harnsaoeoi panu TosapucTea - nNpefcTaBnAe iHTepecu Harnspoeoi pagu
TosapucTsa y B3AEMOBIAHOCUHAX 3 CTOPOHHIMK OPUAVYHUMK Ta disUYHUMK ocobamy;

5) roTye Aonoeige Npe AiAnbHicTe Harnagoeoi pagu, 3aranbHUiA cTaH cnpaB ToBapucTBa Ta BKWTI
Harnsaoeod pajioK 3axosu, CNPAMOBaHi Ha BOCArHEHHA METH ToBapucTea;

6) nianucye Big imeHi Harnagoeol paan ToBapucTBa PO3NOPAAMEHHS, WO BUASIOTHCA Ha NIACTABI piweHb
Harnspoeol pagu TosapucTea;

7) Ha nipgcTaei signoeiagHnX pilleHs Harnspoeoi paau TosapucTea nignucye Bif imeni TorapucTea Tpyaosuii
porosip (koHTpakT) 3 ocobolo, oBpaHoto Ha nocagy Fonoeu npaenikkis ToBapucTsa, po3pUBAE TakWii 4OFOBIP
(KOHTPaKT), BHOCUTb 3MIHW 80 HBOTO;

8) Hagae Harnspoeid pafi ToeapwcTBa NPONO3UUIl WOAC KaHAWAaTypw ANA obpadHA KopnopaTtweHum
cekpetapeM ToBapucTBa;

9) 3pificHIOE IHWI NOBHOBaxeHHA HeobxiaHi gNn edekTUBHOro BUKOHaHHA Harnnaosok pagor if hyHkUin Ta
3agau.

NoBHoBaeHHA CekpeTapa Harnsaosoi paau ToBapucTea nepeabayeni n. 11.7. CratyTy:

1) 3a gopydennam MNonoew HarnagoBoi pagu nosigomnse Bcix ynenis Harnsagosol pagu nNpo NpoBeAgHHA
Yeproewx Ta No3ayeproeux 3acifaHe Harnagosoi pagw, 3abeaneyye HagaHHA M indopmalii Ta AoKyMeHTIB,
Ak HeoBxigHi wneHam Harnagoesoi pagu TosapucTea ANA BWKOHAHHA CBOTX NOBHOBAXEHS;

2) s3abeaneuye Monosy Ta yneHie Harnnaaoeol pagy HeoBXiQHOW iHhOpMaLIIER Ta ACKYMEHTALIEI;

3) Haacunae 3anuTk opraHam ynpaeniHHA TOBAPUCTBA NPO HAAAHHA AOKYMEHTIS Ta iHdopmMauil, HeobxigHol
ynedam Harnsgoeol pagu TosapucTea, 3aiicHioe obnik kopecnoHAeHUl, Aka agpecosana Harnsgosiin pagi,
Ta y HeoBXigHWX BUNaaKax opraHizosye NIArOTOBKY BIANOBIAHWX BianoBiaen;

4) ochopmnse gokymenTn Harnaaosoi paav Ta 3abeanevye x HagaHHA yneHam Harnagosol pagu Ta iHWumM
nocanoeum ocobam opradis ynpaeniHHa TOBapwucTea;

5) BeAE Ta NiANWUCYE NPOTOKCNM 3acinade Harnagosol pagu;

6) iHdbopmye BCix unedis Harnapgosol paan Npo piweHHs, NPUAHATI Harna[oson paaoto tWNAXoM 3a04HOro
ronocyBaHHs;

7) cxnagae npoTokonu sacipaHe Harnngosoi pagw ToBapwucrea ta iHWUX AokymeHTieB Harnsaosoi pagu
ToeapucTaa, opraHizoBye iIx HanexHe 3bepiraHHs;

8) opranizosye 36epiranHa wramnis Ta 6navkis Harnagosoi pagu ToeapucTsa.

NoeHoBaxeHHA YUnedis Harnapgosoi pagu ToBapucTea nepeabaveni n. 11,10, CratyTy:

(1) otpumyeaTu Gyab-aky indopmalilo (3a BUKITIOYEHHAM iHgopMaLil, AcCTYN 40 AKOT 0OMEXEHNA YUHHIM
3aKOHOQEBCTBOM NPO AEPXaBHY TaeMHWLUI) BigHocHo ToBapucTea, AKWG Taka iHbopmalia oMy noTpibHa
ANA BUKOHAHHA hyHKUIR yneHa Harnagoeoi pagu TosapycTea;

{2) BHocUTWU nucbmMoBi nponosulil 3 dopmysaHHa nnany pobotu Harnngosol pagu TosapwucTsa, Nopaaky
AeHHoro 3aciganb Harnsinosoi pagu Toeapuctes;

(3) BUpaNaT NUCEMOBOMY Hearoay 3 pilweHHAMU Harnsaosoi paau Toeapuerea;
{4} iHiLiloBaTn cknukanHs 3acinadHa Harnaposoi paau ToeapucTea;

{5) BHOCUTY NpoNo3nLii, 06ropOPHOBATK Ta rONOCYBaTH 3 NWTaHb NOPAAKY ASHHOTO 3acigaHe Harnagoeol pagu
ToeapwucTes;

{6) o3naiomnioBaTUCA 3 NpOTOKONamKM 3acigaHe Harnsgoeoi paaw ToeapucTtea, nNpoToKOonamu Hapag,
HaKasamu Ta po3NopasKEHHAMY ronosn BukoHaeyoro oprady ToeapucTes;

{7) nobpoBinbHO cknacTy cBoi NOBHOBAXEHHA YneHa Harnsaosoi pagu, nepegYacHo nonepeansLUK NPo Ue
ToBapucTBO He MeHL HiX 3a 14 (YOTUPHAALATL) AHIB;

(8) oTpumMmyBaTW BUHAropoay Ta KoMneHcadit, NoB'A3aHi 3 BUKOHaHHAM NOBHOBaXeH: YneHa Harnsnoeoi pagu
TosapucTea, BignoBiAHO Ao piweHb 3araneHunx 36opis ToBapuGTEa,;

(9) iHWi npaBa, BCTAHOBNEHI YNHHUM 32KOHOAABCTBOM YKpaiHW Ta uum CTaTyTom,
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NoeHosaxenHA onoBu MNpaeniHHa ToBapucTea nepegbavenin. 12.4.2,, CraryTy:

1) 3AiCHIOE KEPIBHWLITBO Ta BUPILLYE BCI NUTAHHA MOTOMHOT AiANLHOCTI TOBApWCTEA, KPIM TUX, LLO YMHHUM
3aKoHOQaBCTBOM, CTaTyToM Ta pileHnamu 3aransHux 36opis BigHeceHi Ao kKomneTeHuil 3aranbHux 3bopis
Tosapuctea Ta/aGo Harnsaoeoi pagu Toeapuctsa, lNpasninHs TosapuctTsa B TOMY YWCA | BUKNIOYHOT
KomneTeHUil unx opraHis TorapucTea;

2) peanisye chiHaHcoBy, iHBeCTULIRHY, iIHHOBAUIHY, TEXHIYHY Ta LiHOBY NONITMKY TOBApPUCTBA;

3) BuKoHye pilleHHs 3arancHux 36opie ToeapucTea Ta pilleHHA Harnagosoi pagu ToeapucTBa, 3BiTye Npo X
BUKOHAHHS;

4) Ha Bumory Harnagosoi pagu TosapucTea roTye Ta Haaae 3BiTW 3 OKPEMUX NWTaHb CBOET AIANLHOCTI;

5) azateepaxye OyAb-AKi BHYTPIWHI AOKYMEHTW TORapWCTBA, 33 BUHATKOM BHYTPIWHIX AOKYMEHTIB,
3aTEEpAXEHHA AKUX BiAHECEHO A0 komneTeHUil 3aranesHux 36opie TosapucTea, Harnagosoi panu TosapucTea
Tafabo MNpasnivHA TosapucTea;

6) BuKOHye piweHHa Harnagosoi pagu TosapucTea Npo CKNUKaHHA Ta nposefdeHHs 3aransHux 3bopia
ToBapucTsa Ri4NOBIAHO AC NONOXEHE YNHHOTO 3aKoHOAaBCTBa YKpaiHv Ta ysoro CratyTy. Hagae nponoawuii
Harnagosili pagi TopapucTea Wwopo cknukadHa 3aranbdux 3Gopie ToeapucTea Ta [ONOBHEHHA NOPAOKY
AeHHoro 3aranbHux 36opie ToeapucTea Ta NpoekTis pilweHb 3aranbhux 36opis TorapucTea;

7) npuAMac pilleHHA NPO NpuilHATTS Ha pobory B TosapucTeo Ta 3BiNbHEHHA 3 pofoTw npauisHukie
ToeapucTea, a TakoXK BURILUYE iHLWI NUTaAHHA TPyAOBUX BIAHOCKH i3 NpalisHukamn TosapucTaa,

8) npuiimae pilueHHA NPO 3a0X04EHHA Ta HAaKNAAEHHA CTATHEHb Ha npauiBHukis ToBapucTea;

9) opranisye po3pobky Ta Hapae Ha aaTBepgxeHHA MpasniHHa TosapucTea NPONO3WLIT LIOAO OpraHilauiiHol
cTpykTypy ToBapwcTea Ta 1i 3MiHW, 3aTBEpPAXYE WTATHWMA po3aknagn ToeapucTBa Ta NOCadoBi oknagw
NpayisHukie TOBApPUCTBA; 3aTBEpAXYE OpradizauiiHy CTPYKTYPY Ta WTaTHWIA pO3KNag BiAOKpeMNeHuX
nigposAninis TosapucTea;

10) npusHavae Ta 3BiNbHAE KepiBHWKIE BiNOKPeMMeHWX Nigpo3pinis, a Takox BUPODHWYKUX CTPYKTYPHUX
niaposAinie;

11) BM3Ha4ae yMOBM onnartu npaui KepiBHWKIB BIAOKPEMAEHWX NIAPO3RINiB, BUPOBHUYWX CTPYKTYPHUX
nigpo3ginie;

12) npuiiMae pilWeHHA NPO NPUWTAFHEHHA A0 MaiHOBOT BIANOBIAANBHOCTI KepiBHWKIB BiAOKPEMNEeHUX
nigposainie;

13) Buctynac Big imeHi TOBApUCTBa RK YNOBHOBAXEHWA OpPrad nNpy pOIrNAAi Ta BperynioBaHHi KONeKTUBHUX
TPYAOBMX CMNOPIB 3 npauyisHukamu ToeapucTea;

14) BM3Hauae yMOBM, YKNadae Ta BUKOHYE Bif iMeHi TosapucTBa KONEKTWBHWIA AOroBip i3 TpyAoBUM
konekTusom TOBAPMCTEA Ta HECe BignosifanbHIiCTb 33 BUKOHaHHA HOro yMOs;

15) npuiimae pileHHs Wo/0 opratizauil Ta sefeHHA AINOBOACTSa B TORapUCTEI;

16) eugac gosipeHocTi Bia iMeHi TopapucTea iHWKUM ocobam NPeacTaBNATY IHTEPEcH, JaxvuwaT npasa Ta
iHTepecn ToeapucTBa nepeg TpeTiMu ocoBamu, BYUHATU NPaBOMWHKW, AigNMcysatw porosopu (yroaw,
KOHTPaKT!) Ta iHLWI AOKYMEHTH, B TOMY YMCNI 1 Ti, pilueHHR npo yknagaHHa {ogopmnerHn) Tafabo norogxeHHs
{saTBepaKenHn) Akux npuiaHaTi 3aranoHumu s6opamn Tosapuctea, Harnsaoeow paaok ToeapucTsa Ta/abo
MpaenibHaM ToBapucTes;

17) 3aTBEpAKYE NOCAZOBI IHCTPYKLUiT Ta NONOXEHHS Npo BUpoGHWYI Ta yHKUioHaNbHI CTPYKTYPHI Nigpoaginu
TorapucTea;

18) 3a6esneuye edeKTUBHE BUKOPWUCTAHHS akTVBIB TORapPUCTRE;

19) npnitMae pileHHn WoAao BukopucTaHHa npubyTky ToeapucTea B po3mipax i Ha uini, nepeabadeni nnaHom
{BoaxeToM) ToOBapUCTBE;

20) asitye nepen Harnsgosow panolo TOBApUCTBA B CTPOKY | No bopmax, sKi 3aTBepAMEHO BiANoBiAHMK
piweHHsimu Harnngosoil paau TosapucTea.

Bignosiguo no n.12.4.3. Ctaryty l'onoea npagnivia TosapucTea Mas npaeo:
1) BUPILYBATW NUTaHHA NOTOYHOT FOCNOAAPCHKOT AIANBHACTI ToRBapUCTBRE,

s
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2) 6e3 aosipeHoCTi 3giicHoBaTH Byab-AKi KOpUAKYHI Ta hakTU4HI Ail Bia iMeri TosapucTea, WOAO AKMx BiH OyB
YNOBHOBEXEHWA UMM CTaTyTOM, B MEXaX KOMNETEHLi Ta NOBHOBaXeHb 0CTaHHLOro, abo OyB ynoBHOBa)eHUA
BiANOBIOHWUM pitweHHsm MpaeniHHA, Harnaposoi pagu Tosapuctea abo 3aranbHux 30opie ToBapucTea;

3) npenctasnsTM TOBAPUCTBO B MOr0 BIAHOCUHEX 3 [HLWWMMK IOPUAWYHUMU Ta diandHumKu ocobamy,
BaHKiBCbKMMW Ta (HIHAHCOBMMMW YCTaHOBaMWU, OpraHamu AEpxasHoi BnagW | ynpaeninHA, AEpXasHWMW Ta
rPOMaAckKUMN YCTAHOBaMW Ta OpraHizauiaMu, BeCcTW NeperoBopu, ykNaaath Ta nignucysatu Big iMeHi
Tosapuctsa 6yAb-AKi yroan, AOrOBOPW, KOHTPAKTW Ta iHLLI MPABOYMHU B NOPSAKY BU3HaYeHOMY UM CTaTyTom
Ta YWHHUM 3aKoHoQABCTEOM YKpaiHu;

4) pigKpWBATH NOTOYHI Ta iHWI paxyHKkW B BaHKIBCEKUX Ta iHaHCoBUX yCTaHoBax YkpaiHu abo 3a KopAoHOM
Ans 36epiraHHA KOWTIB, 3A4IRCHEHHN BCIX BUAIB PO3PaxXyHKiB, KPEAWTHUX, AENO3UTHUX, KACOBUX Ta iHWWMX
tiHaHcoBux onepauii ToapucTea y NOpAAKY, nepeabayeHOMy YNHHUM 3aKOHOAABCTBOM YKPaiHu,

5) po3NOpRAKETACS MaiHOM Ta kowTamu ToBapucTsa, 3 ypaxyeaHHAM OOMeXeHb BCTaHOBMNEHWX UMM
CraTyToMm, BHYTPILLHIMK NonoxeHHAMW ToBapuctsa Ta piweHHamn Harnagoeoi pagu 7a/aGo 3aranbHux
abopis TosapucTsa;

6) 3 ypaxysaHHAM BuMoOr Lboro CTaTyTy BKUAABaTh, NignucyBati Ta BIAKNUKaT AOPYYeHHA W AOBIpeHOCTI
npayisHukam ToBapWUCTBa, IHWNM thizndHUM Ta 1opuandHuUM ocobam Ha 3aifcHeHHA Bif iMexi TosapucTea
IOPUAKYHO 3HA4UMUX 4id;

7) BnA@BaTM HaKaau, PO3NOPAAMEHHA Ta iHWI OPraHiaauiiHo-po3nNOpsAYl AOKYMEHTU WOAO AIANBHOCTI
ToeapucTea;

8) npuiimathn Ha poBoTy, 3BiNbHATU 3 poBOTH, NPUAMATKH iHWI PilEHHA 3 NUTaHbL TPYAOBUX BIAHOCWH
TosapucTea 3 npauiBHukamu ToBapuUCTBRa, 3 ypaxyBaHHAM NonoxeHb uboro CraryTy,

9) BxMBATY 3aX0AiB LOAO 3a0XOMEHHA NpauiBHnkie TOBApUCTBa Ta HaKNaAaHHA Ha HUX CTACHEHD;

10) HagaeaTv po3nopAaXeHHA Ta/abo Bka3iskw, AKi € 0BOB'A3KOBUMN ANs BUKOHAHHA ycima ocoBamw, Ak
3HaXOQNTLCA Y TPYAOBMX BIiQHOCMHaX i3 ToBapucTBOM, Ta yciMa YnoOBHOBaMEHWMU NpPeaCcTaBHUKaMK
Tosapuctea;

11) agificHIOBATM iHLWI NpaBa Ta noBHOBaXeHHs, nepeabavueHi CtatyTom:
3oKkpema, nepeabaueHi n. 12.5. , npaso nepworo nignucy Byae-skoro [lorosopy Big iMexi ToBapucTea.

NoeHoeaxeHHA YneHiB npaBniHHA nepenbaveni n. 12.2, CtatyTy

MpasniHHA TOBapUCTBA BUPILLYE BCi IUTAHHA AiSNBHOCTI TOBAPUCTEA, KPiM TUX, IO Ha&nexaTb A0 KoMneTeHUi
3arancHux 36opis ToeapwcTea, Harnsposoi pagu Toeapuctea. [paBniHHA MaE Npaso gdeneryeBarn cBOI
nosHoeaxeHHn [onoBi NpaeniHHA abo iHWoMy |Ynexy MNpasniHHA WNAXOM NPUAHATTA BIANOBIAHOIO PILIEHHS
Ha 3acigaHni MpaBniHHA. [o komneTeHUil MpasniHHA, OKPiM IHWKX, TAKOX HaNeXaTb NUTaHHS:
-3aTBEPAMEHHA OPraHisaLjiiiHoOT CTPYKTYpW TOBapUCTBA,

-3aTBEPAXEHHS JOTOBOPIB (NPABOYMHIB) 260 HA3KN CYMiXKHUX AOrOBOPIB (NPaBOMUHIB), @ TAKOX PILLEHHA WOA0
Byab-Akux iHWKX 30608'A3aHe BiA iMeHi ToBapucTBa Ha cymy, wWwo nepesuwye 500 000 (n'sTcoT
TUCAY) rpuBeHb 260 eksiBANEHT Yiel cyMun Y iHWIA BantoTi.

BinnoeigHo go n. 12.5. , npaeo gpyroro nignucy Gyab-akoro Jorosopy Big imexi TosapucTaa.

MNosHoBaxeHHs KopnopaTuBHoro cexkpetapA nepeadayedi n. 10.8. Craryty
KopnoparusHuil cekpeTap (Y pasi Woro HasBHOCTI) peecTpye 3anBy akuioHepa Y XKypHani peecTpauii 3ass

akuioHepis | Hapae Konii AoKymeHTiB, HeoOXigHi ANA NPUAHATTA pilleHb 3 NUTaHb NOPAZKY AeHHOre AnA
03HANOMNEHHS.

lonosa npasniHHA Cinceio Tige
MNpAT «XanpenvbeprUemeHT Ykpainan
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3BIT He3aneXHoro ayauTopa

AkuioHepam Ta Harnsgosiii Papai MprBaTHOro akLioHepHOro ToBapucTBa «XanaenobeprliemeHT
YKpaiHa»

3BiT Wopao ayanTy hiHaHCOBOT 3BITHOCTI
HerartunsHa aymka

Mwu npoBenu ayauT hiHaHCOBOI 3BITHOCTI MPMBATHOMO akLiOHEPHOro TOBAapUCTBA
«XanpensbeprLieMeHT YkpaiHay» («KoMnaHisay), npeacTaBneHoi Ha CTopiHkax 1-44, wo
CKN1apaEeTbeA 3i 3BiTy Npo hiHaHcoBMiA cTaH Ha 31 rpyana 2018 poky, Ta 3BiTy NPO CYKYMHUIA
[oxia, 3BiTy NPO 3MiHW y BNACHOMY KaniTani Ta 3BiTy NPO PyX FPOLLOBMX KOLUTIB 3a PiK, WO
3aKiHYMBCA 3a3HAYEHOI0 AaTOo0, Ta NPUMITOK A0 (hiHAHCOBOT 3BITHOCTI, BK/IOYAO4M CTUCIINIA
BMKNAg 3HauyLLMX 0671iKoBUX MONITUK.

Ha Haluy AyMKY, OCKiNbku NUTaHHA, onucaxi B po3gini «OCHoBa AnA HeratuBHOI

[IYMKMY» HALLIOTO 3BiTY, € 3HAYYLLMMK,(HiIHAHCOBA 3BITHICTb, LLO JOAAETLCA, He Bifobpaxae
[OCTOBIPHO, B YCiX CYTTEBUX acnekTax iHaHCcoBUI cTaH Komnawii Ha 31 rpyaHa 2018 poky, Ta il
(hiHaHCOBI pe3ynbTaTh i FPOLLIOBI NOTOKM 3a PikK, L0 3aKiHYMBCA 3a3Ha4Y€HOI0 [4aTol0, BiANOBIAHO
[0 MiXkHapoaHux cTaHaapTiB iHaHCOoBOI 3BITHOCTI («MCD3») Ta He BIANOBIAAE BUMOraM 3akoHy
YKpaiHu «Mpo 6yxrantepcbknin 06nik Ta iHaHCOBY 3BITHICTb B YKPaiHi» N2 996-XIV wopao
CknaaaHHs hiHaHCOBOT 3BITHOCTI.

OcHoBa /151 HeraTuBHOI AYMKH

(i) KoMnaHifa Bonofie LEMEeHTHUM 3aBOAOM, AKWIA 3HaXxoaAnTbCA B M. AMBPOCIiBKa, B 30Hi nNo3a
MeXamm KOHTpPoMo Ypaay YKpaiHu.

YacTka [ianbHOCTI B 30HI KOHMNIKTY 3@ 2018 pik cknagana O Tuc. rpH. (2017 pik: O T1C. rpH.)
B YNCTOMY A0XOMi BiA peanisauil npoaykuii (Toapis, pobit, nocnyr), 191 tuc. rpH (2017 pik:
O TWC. rPH.) - B iHWKX onepauiinHux goxoaax, O tuc. rpH. (2017 pik: 513 T1C. rpH.) - B
aaMiHicTpaTMBHMX BUTpaTax, O Tuc. rpH. (2017 pik: O TuC. rpH.) - B BUTpartax Ha 36yt 1a

61 712 TMC. rpH. (2017 pik: 63 858 TUC. rPH.) - B iHLUXX ONepaLlinH1uX BUTpaTax.

BanaHcoBa BapTiCTb aKTUBIB, SKi BifHOCATLCA A0 3aBOAY B M. AMBPOCIiBKa, LLIO 3Haxoannach B
30Hi KOHDNIKTY Ha 31 rpyaHs 2018 poky, cknapae 531 785 Ttuc. rpH. (2017 pik:

662 575 TUC. IpH.), BKtoYatoum 308 351 tuc. rpH. (2017 pik: 356 311 TUC. FPH.) OCHOBHMUX
3aco06iB, 52 562 TUC. TpH. (2017 pik: 52 863 TUC. rPH.) HE3@BEPLUEHUX KaniTa/lbHUX
iHBecTUUin, 168 100 tuc. rpH. (2017 pik: 168 036 TUC. rpH.) 3anacis, 39 TuC. rpH. (2017 pik:
39 TUC. TPH.) FPOLLIOBKX KOLUTIB Ta 1X eKBiBaneHTiB, 2 733 Tuc. rpH. (2017 pik:

83 574 Tuc.rpH.) nebitopcbkoi 3aboproBaHoCTi 3a ToBapu, pobotn, nocnyru, O TUC. FPH.
(2017 pik: 1 532 TUC. IpH.) iHWOT NOTOYHOT AebiTopcbkoi 3aboprosaHocTi Ta O TUC. IPH.
(2017 pik: 220 TUC. TpH.) aebiTopcbkoi 3ab60proBaHOCTI 3@ po3paxyHKamu 3a BUAAHUMHU
aBaHCcamu.

BanaHcoBa BapTiCcTb 3060B'sA3aHb Ha 31 rpyaHa 2018 poky cknapae 24 716 TUC. IpH.
(2017 pik: 5 966 TUC. FPH.), B TOMY Yncni 22 756 tuc. rpH. (2017 pik: 4 029 TnC. rpH.)

Q)
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MOTOYHOT KPeaUTOPCbKOT 3ab0ProBaHOCTI 3a: po3paxyHkamu 3 onnatu npayi, O T1c. rpH.
(2017 pik: 48 TuC. rpH.) NOTOYHOT KPeAMUTOPCbKOT 3a60proBaHOCTi 3a: ToBapu, poboTu,
nocnyru, O TuC. rpH. (2017 pik: 291 TUC. rPH.) NOTOYHOT KPeANTOPCbKOT 3aboproBaHOCTI 3a:
ofep)aHumMmn aBaHcamu, 1 960 Tuc. rpH. (2017 pik: 1 598 Tuc. rpH.) 3a6oproBaHoCTi 3a
iHLWIMMM noaaTKamu Ta 36opamu. Mpu HAABHOCTI IHANKATOPIB 3MEHLLUEHHA KOPUCHOCTI
HeobOpPOTHMX aKTUBIB, L0 3HaX0AATLCA B AMBPOCIiBLi cTaHOM Ha 31 rpyaHA 2018 Ta

2017 pokiB, KoMnaHisi He NpoBena TeCTyBaHHA Ha 3HeLiHEHHA aKTuBiB. M1 He Mann 3mMoru
BM3HA4YMTW BNAMB LibOro BigxuneHHs Big MCD3 Ha diHaHCOBY 3BiTHICTb KoMMaHii.

(i) Mpu HAABHOCTI iHAMKATOPIB 3MEHLLEHHS KOpUCHOCTI Ha 31 rpyaHa 2018 poky, KomnaHis
OLiHMNA CyMy OYiKYBaHOIO BiALLKOAYBaHHA OAVMHWULb, AKI FeHepyoTb rPOLLOBI KOLITH -
LieMEeHTHMX 3aBOfiB, po3TalloBaHux Nobnusy Mict Kpueuii Pir Ta Kam'aHcbke. [ns 060x
LieMEeHTHUX 3aBOoAiB CTaHOM Ha 31 rpyaHa 2018 poky 6yno BU3Ha4eHo, Lo CyMa O4ikyBaHOIo
BiLLKOAYBAHHA AOPIBHIOBANA Hy 0.

CtaHoM Ha 31 rpyaHsa 2017 poky KoMnaHisa 3aiicHWNa OLiHKY CyMM OYiKyBaHOro BiALLIKOAYBaHHA
OAMHUL, LLIO FreHepye rpoLLIOBI KOLUTU - LLEMEHTHOIO 3aBOAY, PO3TaLLOBaHOMo y MiCTi Kpusuii Pir.
BanaHcoBa BapTiCTb L€l OANHWMLI, LLIO reHepye rpoLUoBi KOLLTK, NepesuLLlmuna cymy ii
O4ikyBaHOro BigLWkoayBaHHA Ha 106 132 Tuc. rpH.

KoMnaHia He BM3HaNa Ui 36UTKK Bifg 3HELiHEHHA Yy (DiIHAHCOBIN 3BITHOCTI CTAHOM Ha

31 rpyaHs 2018 poky Ta 2017 poKy Ta 3@ pokM, L0 3aKiHYMINCA BKa3aHUMK laTaMu.

B pe3ynbrarTi, iHLLI onepaLiiHi BUTPaTy 3a pik, AKWIA 3akiHumBcA 31 rpyaHa 2018 poky, bynu
3aHMXeHi Ha 394 995 tuc. rpH. (2017 pik: 106 132 TWC. IpH.), HAKONWYEHi 30UTKKN Bynn
3aHmxeHi Ha 106 132 tuc. rpH. (2017 pik: O TUC. rPH.), OCHOBHI 3acobu 6ynu 3aBuLLEeHI Ha
501 127 Tnc. rpH. (2017 pik: 106 132 TUC. rpH.).

(iii) Mpu HAABHOCTI 03HAK 3MeHLLEHH:A KOpUCHOCTI Ha 31 rpyaHA 2018 Ta 2017 pokis, KoMnaHis
oLjiHMNa CyMy OYiKyBaHOrO BifLLKOAYBaHHA He3aBepLLeHOoro byaiBHMLTBa 6anaHCOBOIO BAPTICTIO
169 630 T1c. rpH. (2017 pik: 13 707 TnC. rpH.). Kpim TOro, 3anacHi YactuHn 6anaHcoBoo
BapTicTio 50 604 TUC. rpH. By HEKOPEKTHO KnacudikoBaHi AK 3anacu, 3amiCTb He3aBepLIeHOoro
6yaiBHULTBA. BanaHcoBa BapTiCTb He3aBepPLUEHOrO ByAIBHWULTBA, BK/IIOYA0UM 3aNacHi YaCTUHMK,
nepesuLLyBana iXHI CyMy OYikyBaHOro BiAlLKOAYBaHHA. KOMNaHiA He BU3HaNa 3asHaveHi 30MTku
Bif 3HEeLiHeHHs y DiHaHCOBIN 3BITHOCTI cTaHOM Ha 31 rpyaHa 2018 poky 1a 2017 poky.

Y pe3ynbTaTi iHLWWi onepauiiiHi BUTPaTy 3a pik, Wo 3akiHumeea 31 rpyaHs 2018 poky, bynu
3aHmxeHi Ha 206 527 Tuc. rpH. (2017 pik: 13 707 TUC. rpH.), He3aBepLUeHe ByaiBHULTBO
cTaHoM Ha 31 rpyaHs 2018 poky 6yno 3aBuLleHe Ha 169 630 Tuc. rpH. (2017 pik:

13 707 TnC. rpH.), a 3anacu Ha 31 rpyaHa 2018 poky bynu 3asuLLeHi Ha 50 604 Tuc. rpH.

(iv) Y 2018 poui kiHyesuii 6eHediliapHuii BnacHuk Komnarii, Heidelberg AG, nignucas gorosip
Npo BiACTYMNEHHSA NPaBa BUMOMM CTATHEHHR 3 KOMNaHil kpeanTopcbkoi 3aboproBaHoCTi y Cymi
127 549 tuc. rpH. NPUNUHEHHS BU3HAHHA KpeanTopcbkoi 3aboprosaHocTi 6yno BinobpaxeHo
KomnaHielo B iHLWMX onepauinHux goxoaax 3a pik, wo 3akiHymeca 31 rpyaHsa 2018 poky. [aHa
TpaH3akLia Asnae coboo onepadito 3 BnacHUKaMu, sika noBuHHa byna bytn BigobpaxeHa
6e3nocepeqHbO B Kanitani. B pe3ynbTarti, iHWi onepauiinHi 4oxoam 3a pik, Lo 3akiHYnMBCA

31 rpyaHsa 2018 poky, 6ynwv 3aBuLLeHi, a JOAATKOBUIA CMAYEHWHA Kanitan CTaHoOM Ha

31 rpyaHs 2018 poky 6yB 3aHMXeHnn Ha 127 549 Tuc. rpH.

(ii)
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(v) Y 2016, 2017 1a 2018 pokax KoMnaHia oTprMana HOBI TpaHLLi KpeauTiB Ta 3MiHWIA yMOBU
CTapux TPaHLLIB NPOLEHTHMUX KPeauTiB Ta No3ukK. [Npu NnepBiCHOMY BMU3HAHHI Taki NO3MKK Ta 3MiHW
YMOB NMo3uK 6ynu BU3HAHI 3@ HOMIHANbHOIO BapTICTIO. BUTpaTu Ha BiACOTKM 3@ LIMMUM NO3MKaMn
HapaxoByBanMCA 3@ HOMIHANbHOIO NPOLIEHTHOIO CTaBKOO, KA BiApi3HANAcA Bif PUHKOBOI. Lle €
BigxuneHHAM Big MCD3 9 «DiHaHcoBi iHCTpYMeHTM» Ta MCBO 39 «DiHaHCOBI IHCTPYMEHTH:
BM3HAHHA Ta OLiHKA", AKi BUMaratoTb, LLI06 Npu NepBiCHOMY BM3HaHHI (DiHAHCOBI 3060B'A3aHHA
BM3HABANWCb 33 CNPaBe/IMBOIO BAPTICTIO, a A1s NOAANbLUOT OLiHKM 06M1iKOBYBanuch 3a
aMOPTMU30BAHOO BapTICTIO 3 BUKOPUCTAHHAM e(DeKTMBHOT CTaBKM BiCOTKA Ta, PO3PaxyHKOM
BUTPAT Ha BiACOTKW Ha NiacTaBi e)eKTUBHOT CTaBKKM BiACOTKA.

B pe3ynbTarTi, hiHaHCOBI BUTPATH 3a PiK, AKWUIA 3akiHumBCcA 31 rpyaHa 2018 poky, 6ynu 3aHMXKeHi
Ha 55 293 tuc. rpH (2017 pik: 22 747 T1CAY rpuBeHb), NPUBYTOK Big KYPCOBUX Pi3HUUPb,
BK/IIOYEHUIA 10 iHLIMX onepauiiH1uX 4oXoaiB 3a piK, Lo 3akiHumBeca 31 rpyaHa 2018 poky, bys
3aHMXEHUN Ha 534 Tuc. rpH (2017 pik: 36UTOK Big KYPCOBUX Pi3HULb, BKNIOYEHWIA A0 IHLLIMX
onepauinHux BuTpar, 6yB 3aBuLLieHnin Ha 7 660 TUC. I'PH.), KOPOTKOCTPOKOBI MO3NKK CTAHOM Ha
31 rpyaHa 2018 poky 6ynm 3aHmxeHi Ha 57 804 Ttuc. rpH. (2017 pik: 12 219 Tnc. rpH.),
aonaTkoBuUiA Kanitan ctaHom Ha 31 rpyaHAa 2018 poky 6yB 3aHMXeHWU Ha 28 748 Tuc. rpH.
(2017 pik: 19 574 TnC. rpH.).

(vi) Komnania Binobpasuna TpaHCNOPTHI BUTPATK, NOB'A3aHi 3 4OroBOpamu, y AKUX TPAHCNOPTHI
BUTPATK ABNAIOTb COBOI0 OKkpeme 3060B'A3aHHA LWOAO BUKOHAHHA Y cyMi 120 287 TUC. rpH. 3a
piK, Wo 3akiHumeca 31 rpyaHsa 2018 poky, y Cknagi BUTpaT Ha 30yT Ta 3ropHyna OXOAM Bif,
TPAHCNOPTHUX NOCNYr y po3mipi 55 057 TWC. rpH 3 TPAHCNOPTHMMU BUTPATaMM 3a Pik, LLIO
3akiHumBca 31 rpyaHa 2018 poky. Lie € BigxuneHHam Big MCO3 15 «[loxia Big 4OroBOPIB 3
KNiEHTaMuy, AKWUiA BUMarae, Lob BuLLie3ragaHi TpaHCNOPTHI BUTpaTH 6ynu BigobpaxeHi y
cobiBapTOCTi peanizoBaHoOi NpoayKLii.

B pe3ynbtari, cobiBapTiCTb peanizoBaHoi NpoayKLii, ToBapis, pobiT, nocnyr 3a pik, Wwo
3aKiHumBcsa 31 rpyaHa 2018 poky, 6yna 3aHmkeHa Ha 175 344 Tuc. rpH., BUTpaTh Ha 36yT 3a
piK, WO 3akiHumeca 31 rpyaHs 2018 poky, 6ynu 3aBuLLieHi Ha 120 287 TUC. rpH., @ YNCTU goxia
Bif, peanisauii ToBapis, pobiT, nocnyr 3a pik, Wo 3akiHumeca 31 rpyaHs 2018 poky, 6ys
3aHWKeHUn Ha 55 057 Tuc. rpH.

Mu npoBenu ayauT BiAnoBigHO A0 MiXHapoaHux cTaHaapTiB ayanTy (KMCA»). Hawy
BiANOBiAaNbHICTb 3riAHO 3 UMUK CTaHAapTaMu BUKI3AAEHO B Po3aini «BignosigansHicTs ayantopa
33 ayauT (hiHAHCOBOT 3BITHOCTI» HALLOMO 3BiTY. MU € HE3aNEXKHUMM MO BiAHOLIEHHIO 40 KOMNaHiT
3rigHo 3 Kogekcom eTuku npodheciinHnx byxrantepis Pagu 3 MiXXHapoaHUX CTaHAAPTIB €TUKK ONA
byxrantepiB («Kogekc PMCEB») Ta eTM4HUMKN BUMOraMu, 3aCTOCOBHUMMW B YKPaATHI 0 HALLOro
ayanTy iHAHCOBOT 3BITHOCTI, @ TAKOX BUKOHA/N iHLWI OBOB'A3KN 3 €TUKK BIANOBIAHO A0 UMX
BMMOTI Ta Kopgekcy PMCEB. My BBaXaeMo, L0 OTPUMaHi HaMn ayAMTOPCbKi OKa3wn € AoCTaTHIMK
i MPUAHATHUMYM QNS BUKOPUCTAHHSA 1X K OCHOBW 418 HALLIOT iYMKU.

ObmexeHHsi obcsry

Mu He 3MOrNy OTPUMATK AOCTATHI Ta HANeXHi ayanTopPCbKi AoKa3m Wwoao 6anaHcoBOi BAPTOCTI
aKTMBIB Ta 3000B'A3aHb KoMMNaHiT, Lo BIAHOCATLCA A0 3aBoAy B AMBPOCIiBLi, CTAHOM Ha
31 rpyaHs 2018 Ta 2017 pokiB Ta 4acTku 3aBoay B AMBPOCIiBUi B 4OX0Aax, BUTpPaTax T1a 36utky

(iii)
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KomnaHii3a 2018 ta 2017 poku, B 3B'A3KY 3 TUM, L0 KEPIBHULTBO He 3MOIN0 HafaTh HaMm
BiiNOBIAHI NePBUHHI LOKYMEHTH.

CyTTE€Ba HeBU3HAYEHICTb, LJO CTOCYETbCSI 6e3nepeBHOCTI Aisi/IbHOCTI

Mwu 3BepTaEmMo yBary Ha MpumiTky 2.1 go iHaHCOBOT 3BITHOCTI, B AKiA PO3KPUBAETLCA, WO
KoMnaHis 3a3Hana ynctux 36uTkiB y cymi B cymi 613 661 Tuc. rpH. (2017 pik:

430 983 TUC. rPH.) NPOTArOM poky, Lo 3akiHumBCcA 31 rpyaHA 2018 poky, Ta Ha Lo aaty
NnoTo4Hi 3060B'A3aHHA KoMNaHii nepeBuLMnK i MOTOYHI akTMBKM Ha cymy 912 307 Tuc. rpH.
(2017 pik: 1 739 236 TUC. IPH.). BiaTik rpoLoBMX KOLUTIB Big onepauiiHol AisnbHOCTI
KoMnaHii 3a pik, Wwo 3akiHuneca 31 rpyaHsa 2018 poky, cknaB 602 789 tuc. rpH. (2017 pik:
HaAXOAXEHHA rPOLLUOBUX KOLUTIB B CyMi 97 294 TuC. IpH.). fK 3a3HaveHo y Mpumituyi 2.1, ui
nogii abo yMOBU, Pa3oM i3 iHLUMMY NUTAHHAMMK, NOB'A3aHUMM 3 OnepaLiiHuM cepeoBULLEM B
YKpaiHi Ta NpunuHeHHAM AisnbHOCTi KomnaHil B perioHax, e NPOAOBXYETLCA KOHMNIKT B
[loHeLbKii Ta JlyraHcbKin o6nacTtsax YKpaiHu, BKasyioTb, L0 iCHYE CYTTEBA HEBU3HAYEHICTb, L0
MOXXe MOCTaBUTU Nifi 3HAYHUI CYMHIB 30aTHICTb KOMNaHii NpoaoBXyBaTH CBOIO AiANBHICTb HA
6e3nepepBHili 0OCHOBI. Halwy aymMKy He 6yno MoandikoBaHO LOAO LbOro NUTaHHA.

KnoyoBi NUTaHHA ayauTy, WO OXOM/IIOTL HaMbiNbLL 3HaYyLi PU3UKN CYTTEBUX BUKPUBTIEHD,
BKJ/IIOYHO 3 OLiHEHUMU PU3NKAMMN CYTTEBUX BUKPUB/IEHb BHAC/I[OK LUaXPpaicTBa

KNo4oBi NUTaHHA ayauTy - Lie NUTaHHSA, AKi Ha Halwe npodeciviHe CyaXeHHs, Bynn HainbinbL
3HaYYLWMMK N Yac HaLWOoro ayauTy (hiHaHCOBOT 3BITHOCTI 3@ NOTOYHUM nepiof. Lli nuTaHHA
PO3rNAAaNNChb B KOHTEKCTI HALWOro ayanTy diHaHCOBOI 3BITHOCTI B LjiNIOMY Ta BpaxoByBanucb
npv hopMyBaHHI AYMKK LWOAO HET, NpY LUbOMY MW HE BUC/IOBNIOEMO OKPeMOT IyMKU LLIOAI0 LINX
nuTaHb. LLloao KOXXHOro NUTaHHA, ONMCAHOro HMXXYe, Hall ONKUC TOro, K BiANOBIAHE NUTAHHA
PO3rNAAanoCh Nif Yac Haloro ayauTy, HaBe4eHo B LibOMY KOHTEKCTI.

Mu BUKOHanu 060B'A3KM, L0 ONUCaHi B po3aini «BianosiganbHICTb ayanTopa 3a ayaut
(hiHAHCOBOT 3BITHOCTI» HALLOrO 3BiTy, B TOMY YACAI LLOAO LMX NUTaHb. BianosigHo, Haw ayaut
BK/1ItOYAB BUKOHAHHA NpoLeayp, Po3pobneHnx y BignoBiab Ha HaLly OLiHKY PU3MKIB CYTTEBOTO
BUKPUBNEHHA (DiHAHCOBOT 3BITHOCTI. Pe3ynbTaTh HalLMX ayaAUTOPCbKUX Npoueayp, B TOMY YMCAi
npoueayp, LWo 6ynu BUKOHAHI N 4ac po3rnsagy 3a3HauYeHnX HMXKYe NuTaHb, CNyXKaTb OCHOBOK
L5 BUCNIOBNEHHA HALLOT ayaAUTOPCbKOT AYMKM LWOAO0 (hiHAHCOBOT 3BITHOCTI, LLIO AOAAETLCA.

AK BignosigHe KNoYoBe NUTAHHA 6y10 PO3MNAHYTO
KnioyoBe NUTaHHA ayauTy nif Yac HaLWoro ayauty

BusHaHHA goxoais

Mwu npoaHanisyBanu 06nikoBy NOMITUKY, AKY
KomnaHis 3acTtocyBana CTOCOBHO BU3HAHHA
aoxofis. M npoTecTyBanu BHYTPILLHI KOHTPO/Ii 3a
npoLiecom A0XoAiB i 30cepeannnca Ha vaci
BM3HAHHA goxoay. Mu ouiHMAKM aHani3 KypiBHULTBA
KoMmnaHil Logo 4acy, Konu KOHTPO/b Hag ToBapamu
nepexoanTb A0 KAIEHTIB. My npoaHanisysanu
He3BWYaiHi abo HecnopiBaHi onepalii, nos'A3aHi 3

Bu3HaHHA noxonis 6yno HanbinbL 3HaYyLWUM
NUTAHHAM Nif 4ac HALOro ayauTy Yepes NesHi yMoBH
[IOrOBOPIB 3 KMIEHTAMM, 30KpeEMa, YMOBM NOCTaBkK. Lli
YMOBM BNAMBAIOTb HAa YaC BU3HAHHA 40X0A4iB. KpiM
TOro, 3acTocyBaHHAa MCD3 15 «/Joxig Big 4Orosopis 3
KNiEHTAaMU» BUMArano aHanisy 1a BnamMBano Ha
BM3HAHHA OOXOMIB.
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Ak BignoBigHe KNo4oBe NUTAHHA 6yN0 PO3rNAHYTO
Knio4yoBe NUTAHHA ayauTy nig Yac Haworo ayauTy

BM3HAHHAM [OX0MiB, Ta NPOoLUeC BU3HAHHA 3HUXKOK
Ta BMpaxyBaHb 3 JOXOAIB.

MU NopiBHANKU AOX0AW, BU3HAHI B pe3ynbTaTi
NOCTaBOK, L0 Bigbynncsa HanpukiHui poky, Ao
CYNpoBiIAHOT AOKYMEHTaUil, 30kpema, Mu
30Cepeannnca Ha Yaci BU3HaHHA oxoais. Mu
npoaHanisyBanu po3KpuTTa iHopmauii,
nigrotoBneHi KOMNaHi€to, BKAKOYAOYM PO3KPUTTA
BNAUBY 3acTocyBaHHA MCO3 15.

IHthopMaLia Npo 4oxoan Po3kpuBaETLCA Y MpumiTui 3
10 hiHAHCOBOT 3BITHOCTI.

IHwWa iHghopmauin, Lo BKIOYeHa A0 3BiTy Npo ynpasiHHA KoMnaHii Ta PiyHoi iHghopmauii
eMiTeHTa UiHHMX nanepis 3a 2018 pik

IHWa iHhopMaLlia ckNaaaeTbCA 3i 3BiTYy NPO ynpaBniHHA (ane He BKAKYAE (PiHAHCOBY 3BITHICTb
Ta Hall 3BiT ayauTOpa LL0AO0 HET), AKMIA MU OTpMManu Ao A4aT Uboro 3BiTy ayauTtopa, i PivHoi
iHthopmaLiT emiTeHTa UiHHMX Nanepis (Lo BKAOYAE 3BIT NPO KOPNOpPaTUBHE YNPABAIHHA), AKUI
MW O4iKYEMO OTPMMATU NicNA Liel gaTn. YNpaBniHCbKUA NepcoHan Hece BiANOBIAANbHICTb 3a
iHWY iHopmauito.

Halwa gymxa 1woao giHaHCOBOT 3BITHOCTI HEe NOLUMPIOETLCA HA iHLWY iHopMaLito Ta MU He
pobuMo i He ByaeMo pobuTy BUCHOBKY 3 ByAb-AKUM PIBHEM BMEBHEHOCTI LWOAO L€l iHWOT

iHcbopmauii.

Y 3B'A3KY 3 HaLLMM ayanTom hiHaHCOBOT 3BITHOCTI HALLO BiAMNOBIAANbHICTIO € 03HANOMUTUCA 3
iHLWO iHhopmallieto. Ak onucaHo BuLle y po3aini KOCHoBa ANA HEraTMBHOT AYMKM» Y KoMnaHiT
6ynu Taki BigxuneHHs sig MCO3:

(i) Mpv HAABHOCTI IHANKATOPIB 3MEHLLEHHS KOPUCHOCTI HEOBOPOTHUX aKTUBIB, LLO
3HaxoAATbCA B AMBPOCIiiBLi cTaHOM Ha 31 rpyaHsa 2018 ta 2017 pokis, KomnaHis He
npoBena TeCTyBaHHA Ha 3HeLiHeHHA akTMBIB. M1 He Manu 3MOru BU3HAYMTH BNINB
uboro BigxuneHHs Big MCD3 Ha iHAHCOBY 3BITHICTb KOMMaHii.

(ii) MpW HAaABHOCTI IHAMKATOPIB 3MeHLLEHHA KopucHOCTI Ha 31 rpyaHa 2018 poky,
KoMnaHifa oLiH1Na CyMy OYiKyBaHOMO BiALIKOAYBAHHA OAMHULb, AKi reHepyoThb
rPOLLIOBI NMOTOKM - LIEMEHTHMX 3aBOAIB, pO3TalloBaHMx Nobnunsy micT Kpusuin Pir Ta
KaM'aHCbKe Ta BU3Hauuna, Wo ans 060X UeMEHTHNUX 3aBOfiB CTAHOM Ha
31 rpyaHs 2018 poky Cyma 04ikyBaHOMO BifLLKOAYBAHHA CyMa AOPIBHIOBANA HY/O.
KomnaHia He BU3Hana Li 36Utk BiA 3HELiHeHHA y (PiHAHCOBIN 3BITHOCTI CTAHOM Ha
31 rpyaHs 2018 poky Ta 2017 poky Ta 3@ POKM, LLIO 3aKIHYMANCA UMY faTaMmu.

(iii) Mpu HAsABHOCTI 03HAK 3MEHLLEHHSA KOPUCHOCTI Ha 31 rpyaHAa 2018 1a 2017 pokis,
KoMnaHisa ouiHmMia cyMy OYikyBaHOrO BiALLKOAYBAHHA He3aBepLueHoro byaiBHULTBA.
KpiM TOro, 3anacHi 4acTuHu 6ynu HenpaBWIbHO KNacnikoBaHi AK 3anacu, 3aMmicTb
He3aBepLLeHoro byaiBHMUTBA. BanaHcoBa BapTiCTb He3aBepLUeHOro 6yAiBHMLUTBA,
BK/THOMA0YM 3aNacCHi YacTUHW, NepeBuLLyBana iXHto CyMy 04ikyBaHOIo
BiALLKOAYBaHHA. KoMNaHif He BU3HaNa Ui 36UTkK Big 3HeUiHeHHA y DiHaHCOoBIN
3BITHOCTI CTaHOM Ha 31 rpyaHs 2018 poky Ta 2017 poKy Ta 3@ POkW, L0 3aKiHYUInUCA
UMK aaTamu.
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(iv) Y 2018 poui kiHueBuin beHediuiapHuii BnacHuk Komnanii, Heidelberg AG, nignucas
L0roBip Npo BiACTYN/IEHHA NpaBa BUMOMN CTArHEHHA 3 KOMNAHIT KpeanuTopCbKol
3aboprosaHoCTi. MPUNUHEHHA BU3HAHHA KpeanTOpCbKoi 3aboproBaHocTi 6yno
Binobpa)keHO KoMnaHieto B iHLINX onepauinHnX Aoxoaax 3a pik, Lo 3akiHunBCA
31 rpyaHa 2018 poky. [laHa TpaH3akuis aense coboto onepadito 3 BlacHUKaMi, Aka
noBuHHa byna b6yTn BinobpaxkeHa 6e3nocepeaHbO B Kanitani.

(v) Y 2016, 2017 ta 2018 pokax KoMnaHis oTpumana HOBI TPaHLLUi KpeauTiB Ta 3MiHWNa
YMOBM CTapux TPaHLUIB NPOLEHTHUX KpeauTiB Ta Nno3uk. MNpu nepBiCHOMY BU3HAHHI
Taki NO3MKK Ta 3MiHM YMOB NO3MK 6yNK BU3HAHI 3@ HOMIHANbHOO BAPTICTIO. BUTpaTty
Ha BIACOTKM 3@ UMMM NO3NKaMN HapaXoBYyBa/INUCA 3@ HOMIHANbHOIO NPOLEHTHOIO
CTaBKO0, KA Bigpi3HANacA Big puHKOBOT. Lle € BigxuneHHaM Big MCO3 9 «DiHaHCOBI
iHCTPYMeHTM» Ta MCBO 39 « DiHaHCOBI iIHCTPYMEHTU: BU3HAHHA Ta OLjiHKa

(vi) KomnaHisa Bigobpasuna TpaHCNOPTHI BUTPATK, NOB'A3aHi 3 4OrOBOpPaMK, Y SKUX
TPaHCNOPTHI BUTPaTK ABNAIOTL C060t0 OKpeme 3060B'A3aHHA LLOAO0 BUKOHAHHA 33 ik,
Lo 3akiHumecA 31 rpyaHa 2018 poky, y cknagi BUTpaT Ha 36yT Ta 3ropHy/ia aoxoam
Bifl TP@HCMOPTHUX NOCNYF TPAHCMOPTHUMM BUTPATaMM 3a PiK, LLIO 3aKiHUMBCA
31 rpyaHa 2018 poky. Lle € BigxuneHHsam Big MC®3 15 «[oxia Bif 4OroBopiB 3
KNiEHTaMW», AKWUIA BUMarae, o6 BuLLie3ragaHi TPAHCNOPTHI BUTPATU 6ynu
Binobpa)keHi y cobiBapTOCTi peani3oBaHOl NPoAyKLii.

Mwu ANy BUCHOBKY, WO iHLWWA iHhopmaLif, BKNOYEHa A0 po3ainiB Pe3ynbTaTti onepadin Ta
NikBigHICTb Ta 3060B'A3aHHA Yy 3BiTi NPO ynpaBniHHA 3@ 2018 pik € CYTTEBO BUKPUBIEHOIO 3
TUX CaMUX NPUYMH.

Konu mu o3Hanommumocs 3 PiYHOO iH(hOpMaUiED eMiTeHTa LiHHMX nanepis (L0 BKAOYAE 3BIT
NPo KOprnopaTMBHe YNpPaBs/iHHA), AKLLO MU AiiAeMO BUCHOBKY, LLIO B Hill iICHYE CyTTEBE
BUKPUB/IEHHA, HaM NOTPIGHO NOBIAOMUTH NPO Le NUTaHHA Harnagosiii paai.

BignosiganbHicTb ynpaBniHCbKoro nepcoHany ta Harnsgosoi Pagu 3a ¢piHaHCOBY 3BITHICTb

YnpasniHCbKUI NepcoHan Hece BiANOBIAANbHICTb 3@ CKNaaHHSA | 4OCTOBIPHE NOAaHHSA
(hiHaHCOBOT 3BITHOCTI BignoBigHO Ao MCM3 Ta 3a Taky CUCTEMY BHYTPILLHbOIO KOHTPOJIIO, AKY
YNPaBiHCbKMIA NepCcoHan BU3HAa4ya€e NoTpibHO AnAa Toro, Lob 3abe3neyntn cknagaHHAa
(piHaHCOBOT 3BITHOCTI, O HE MICTUTb CYTTEBUX BUKPMBEHb BHACNIAOK LlaxpaicTea abo
NOMUNKW.

Mpu cknagaHHi PiHAHCOBOT 3BITHOCTI YNPaBNiHCbKWIA NepCoHan Hece BiAnoBiAanbHICTb 3a
OLiHKY 34aTHOCTI KOMNaHiT npoaoBXyBaTH CBOO AiANbHICTb Ha Be3nepepBHili OCHOBI,
PO3KPMBaKUK, e Lie 3aCTOCOBHO, MUTAHHA, LLIO CTOCYIOTbCA Be3nepepBHOCTI AiANbHOCTI, Ta
BMKOPUCTOBYOYM NPUNYLLEHHA NPo 6e3nepepBHiCTb AiANbHOCTI AK OCHOBM AN ByXranTepcbkoro
061iKy, OKpiM BUNaAKiB, KONW yNpaBniHCbKUiA NnepcoHan abo nnaHye NiksigyBaT KoMnaxio yu
MPUMNUHATL QIANBLHICTD, B0 HEe MAE IHWNX peanbHUX anbTepHaTUB LIbOMY.

Harnsaposa Paga Hece BignoBsiganbHICTb 3@ Harnsa4 3a Npouecom hiHaHCOBOrO 3BiTYBaHHA
KomnaHil.
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BignosiganbHicTb ayanTopa 3a ayauT (piHaHCOBOI 3BITHOCTI

Hatummu LinAamm € oTpUMaHHA 06r'pyHTOBaHOT BMEBHEHOCTI, L0 (hiHAHCOBA 3BiTHICTb B L{iIOMY He
MICTUTb CYTTEBOrO BUKPUB/IEHHA BHACNIAOK LLaxpancTBa abo NOMUNKK, Ta BUMNYCK 3BITy
ayauTopa, Wo MICTUTb Hawy AymKy. OBrpyHTOBaHa BNEBHEHICTb € BUCOKUM PiBHEM
BMEBHEHOCTI, NPOTe He rapaHTyeE, Lo ayauT, NpoBeAeHui BignosiaHo 4o MCA, 3aBXau BUABUTb
CYTTEBE BUKPUB/IEHHA, KONMW BOHO iCHYE. BUKPUBNEHHA MOXYTb ByTW pe3ynbTaToMm LLAXPaicTBa
ab0o NOMUNKK; BOHWN BBAXalOTbCA CYTTEBUMMU, AKLLO OKpeMo abo B CYKYMHOCTI, AK 0OFPYHTOBAHO
OYiKYETbCA, BOHU MOXYTb BM/IMBaTV Ha €KOHOMIiYHI PiLLEHHSI KOPUCTYBAYiB, LL|O NPUIAMAIOTLCA Ha
OCHOBI Li€T (hiHaHCOBOT 3BITHOCTI.

BukoHytoun ayaut BianosiaHo Ao Bumor MCA, My BUKOPUCTOBYEMO NpOgeciiHe CyMKeHHs Ta
npotecCinHUA CKeNTULM3M NPOTArOM BCbOro 3aBaaHHsA 3 ayauty. OKpiM TOro, mu:

> i0eHTUdIKYEMO Ta OLHIOEMO PU3NKM CYTTEBOIO BUKPUBEHHA (DiHAHCOBOT 3BITHOCTI
BHAC/MIAOK LLAXpancTBa Yv NOMUNKKU, po3pobnsaeMo Ta BUKOHYEMO ayaUTOPChKI Npoueaypu y
BIAMOBIAb Ha Ui PU3KMKKN, Ta OTPMMYEMO ayAMTOPCbKI I0Ka3n, L0 € AOCTATHIMU Ta
NPUAHATHUMUN ANF BUKOPUCTAHHA X AK OCHOBM 418 HALLOT AyMKW. PU3NK HEBUABNEHHSA
CYTTEBOI0O BUKPUB/IEHHA BHACNIA0K LWAXPaiCTBa € BULLIMM, HiXK ANA BUKPUB/IEHHS BHACNIAOK
MOMU/IKW, OCKINbKK LLAXPaCTBO MOXKe BKNOYATH 3MOBY, NiaPo6KY, HAaBMUCHI NPOMNyCKH,
HeBipHi TBepAXEHHA ab0o HeXTyBaHHA 3aX0AaMMN BHYTPILLHbOIrO KOHTPOJIO;

> OTPUMYEMO PO3YMIiHHA 3aX0AiB BHYTPILUHbOr0 KOHTPOAIO, WO CTOCYIOTLCA ayauTy, Ans
po3pobKu ayanuTopChbkMx Npoueayp, Aki 6 Bignosiganu obcTaBuHaM, a He A1 BUC/OBIEHHA
AYMKW LWOAO0 e(PEKTUBHOCTI CUCTEMU BHYTPILLHBOIO KOHTPOMO KoMnaHiT;

> OUIHIOEMO NPUNHATHICTb 3aCTOCOBaHMX 06MiKOBUX NMONITUK Ta 0BIPYHTOBAHICTL 0B6NIKOBUX
OLiHOK i BignoBiAHWX PO3KPUTTIB iHhopMaLil, 3pobneHnx ynpaBniHCbKUM NEepCOHaNoMm;

> [OXOAUMO BUCHOBKY LLOAO NPUAHATHOCTI BUKOPUCTAHHS YNPaBNiHCbKUM NepcoHanom
NpuNyLeHHA Npo 6e3nepepBHICTb AiIANbHOCTI AK OCHOBW AN ByxranTepcbkoro 06iky Ta, Ha
OCHOBI OTPUMaHUX ayANTOPCbKMX AOKA3iB, LOXOAMMO BUCHOBKY, UM ICHYE CYTTEBA
HeBM3HAYeHICTb LWoAo NoAai abo yMoB, L0 MOXE MOCTaBUTU Nif 3HAYHWIA CYMHIB 3AaTHICTb
KoMnaHii npogoBXyBaTh CBOK AiANbHICTb HA 6e3nepepBHiit OCHOBI. AKLLO MU AOXOANMO
BMCHOBKY LLOAO0 iCHYBaHHA TaKOi CYyTTEBOI HEBU3HAYEHOCTi, MW NOBWHHI NPUBEPHYTU yBary B
HalLOMYy 3BiTi ayanTopa A0 BiANOBIAHMX PO3KPUTTIB iHDopMaLiTy diHAHCOBIK 3BITHOCTI abo,
AKLLO TakKi PO3KpUTTA iHPOpMaLii € HeHaneXXHUMKU, MoandIKyBaTK CBOIO AYMKY. Halui
BMCHOBKM I'PYHTYIOTbCA Ha ayAUTOPCbKUX A0Ka3ax, OTPUMAHMX [0 AaTW HALLOro 3BiTy
ayauTopa. TuM He MeHW, ManbyTHi nogii abo yMOBU MOXYTb NPUMYCUTM KOMNaHIo
NPUNUHUTK CBOIO [iANbHICTb Ha 6e3nepepBHi OCHOBI;

> OUIHIOEMO 3arasbHe NOAaHHA, CTPYKTYPY Ta 3MIiCT (DiHAHCOBOT 3BITHOCTI BK/IOYHO 3
PO3KPUTTAMYM IH(bOpMaLiT, @ TAKOX Te, YM Nokasye iHaHCOBA 3BITHICTb onepaLwii Ta noair,
LLIO Ne)xaTb B OCHOBI T CknafgaHHsA, Tak, 1ob AOCArTM JOCTOBIPHOIrO NOAaHHA.

Mwu nosigomnaemo Harnagosiv Pagi, pa3om 3 iHWKMMUW NUTaHHAMYK iHcbopMaLito Npo
3annaHoBaHui 0BCAr Ta Yac NPOBEeAEHHA ayauTy Ta CYTTEBI ayAUTOPCbKI pe3ynbTaTti,
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BKNtOYaoun 6yab-AKi CyTTEBI HEAONIKM CUCTEMMN BHYTPILLHBOIrO KOHTPO/IO, BUABNEHI HaMK Nia
4yac ayauTy.

Mu TakoXX Hagaemo Harnagosin Papi, TBepaXXeHHs, WO M1 BUKOHANW BiAMNoBiAHI eTUYHI BUMOTK
LLIOAO He3aneXXHOoCTi, Ta NOBI4OMNAEMO iM NPO BCi CTOCYHKM 1 iHLLI NUTAHHA, AKi MOrnun 6
006rpyHTOBaHO BBaXaTUCb TaKMMM, LLIO BN/IMBAKOTbL HA HALLy HE3aNeXHICTb, a TaKoX, Ae Le
3aCTOCOBHO, LLOAO BiANOBIAHMX 3aCTEPEXHMX 3aXO0fAiB.

3 nepeniky BCix NUTaHb, iIHOPMaUif LWOAO AKMX HagaBanacb Harnanosin Padi, M1 BU3Hauunu
Ti, Wo 6ynu HanbinbLl 3HaYyLWMMK Nig Yac ayauTy iHaHCOBOT 3BITHOCTI NOTOYHOrO Nepioay,
TOOTO Ti, AKi € KNOYOBUMY NMUTAHHAMU aYAUTY.

3BIT LW0A0 BUMOT iHLLUNX 3aKOHOAABYMUX | HOPMATUBHUX aKTIB

[lonatkoBo 40 BUMOI MiXKHapoAHMX CTaHAAPTIB ayauTy, Y 3BiTi HE3a/IeXXHOM0 ayanuTopa
MW HA,AEMO TaKoX iHdopMaUito BigNoBIAHO A0 Y. 4 cT. 14 3akoHy YKpaiHu «[Mpo ayauT
(piHaHCOBOI 3BITHOCTI Ta ayaUTOPCbKY AiANbHICTbY N2 2258-VIIl («3akoH N2 2258-VIII»):

Mpu3HavyeHHs ayanTopa Ta 3arasibHa TPMBAasICTb POLOBXEHHS MOBHOBaXEHb

21 BepecHa 2012 poky Hac byno BnepLue npusHavyeHo Harnsaosoto Panoto KomnaHii B AKOCTI
He3aneXXHux ayanuTopis A1A npoBefeHHA 060B'A3K0BOro ayanTy iHaHCOBOT 3BITHOCTI
KomnaHii. Hale npusHayeHHsA LWopiyHO NOHOBMIOETLCA Harnanosoo Pagoto KomnaHii.
3aranbHa TpuBanicTb 6es3nepepBHOro BUKOHAHHA HALLUMX NOBHOBAXEHb i3 NPOBEAEHHS
060B'A3KOBOro ayanTy KomnaHxii CTaHOBUTbL 6 POKIB.

U{oao y3rogmeHHs 3BITy He3anexHoro ayautopa 3 4oAaTtkoBuM 3BiToM 474 Harnagosol Pagu
Mu niaTBEPAXYEMO, L0 HALL 3BIT HE3ANEXKHOI0 ayAMTOpPa Y3rOAXKYETLCA 3 10AATKOBMM 3BiTOM
anAa Harnaposoi Pagn KoMnarii, AkMin My Bunyctunun 17 kBiTHA 2019 poky BignosigHO Ao
BuMor cT. 35 3akoHy N2 2258-VIIl.

HapfaHHsa HeayanTopCbKux nocnyr

Mwu 3aABNAEMO, LL{O HeayAUTOPCbKI NOCNYU, Ha AKI BCTAHOBNEHO OOMEXeHHA y 4. 4 CT. 6
3akoHy N2 2258-VIll, Hamu He HagaBanucb. TakoX, MU He HafaBanu KoMnaHil )ogHuX

HeayaMToOPCbKUX NOCAYT, OKPIM TUX, WO PO3KPUTI B (DiHAHCOBIY 3BITHOCTI abo 3BiTi NPo
ynpasniHHA.
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MapTHepOM 3aBAaHHA 3 ayauTy, pe3y/ibTaToOM AKOro € Liei 3BiT He3aneXHoro ayauTopa, €
Onekcin Kpepicos.

Oneycin Anatoninosuy Kpepgicos

MaptHep

Bin imeHi TOB «EpHCT eHg AHI AyauTOopCbKi nocnyrny
M. KuiB, YKpaiHa

17 kBiTHA 2019 poKy

TOB «EpHCT eHg AHr AyauTopCbKi NOCNYrny BKNOYEHO A0 PeecTpy ayauTopis
Ta Cyb'€eKTIB ayAUTOPCLKOIT AIANBHOCTI, AKWIA Beae AyanuTOpCbKa nanata YKpaiHu.
Homep peecTpauii y PeecTpi: 3516.
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MpAT «Xalidensbepaliemenm YkpaiHa»
®iHaHco8a 38imHicmb
(8 mucsyax epuseHsb)

Dara (pik, micaub, uicno) | 2018 [ 12| 31
Nignpuemctao: MpAT «XavaenobeprllemeHT YkpaiHa» 3a €1PTIOY 00292923
TepuTopis: JHinponeTpoBcbka obnactb 3a KOATYY 12101369
OpraHisauifnHo-Npasoea popma rocnogaptoBaHHs.
aKuioHepHe TOBapUCTBO 3a KOMor 230
Bua, eKOHOMIMHOT AisnbHOCTI: BUpoBHUUTBO LieMEHTY 3a KBEQ 23.51
CepepgHs KinekicTb npauiBHukie: 973
Aapeca: Ykpaina, 49044, OHinponeTpoBcbka o6nacTb, M. [JHiNponeTpoBCbK,
syn. bapukagHa, 15A
OpmHuua BUMIpY: TUC. IpH. 6e3 fecAaTkosoro 3Haka (okpiM poaginy IV 3eity npo
tiHaHcoBi peaynbTaTty (3BiTY Npo cykynHuit goxia) (opma N 2), rpoLLosi NOKa3HUKU
SIKOro HABOAATLCA B MPUBHAX 3 koNiikammn)
CknapaeHo (3pobuTin nosHauky «v» y BiANOBIAHIA KNITUHLI):
3a nonoxeHHAMU (cmaHdapmamu) byxaanmepcbkozo obniKy
3a MbxkHapoOHuUMU cmaHdapmamu ¢hinaHcoeol 3eimHocmi V
BANAHC (3BIT MPO ®IHAHCOBUW CTAH)
HA 31 FPYOHA 2018 P.
dopma N 1 Kog 3a OKY] 1801001
AxTtuB Kon Ha nouatok Ha kineub
panka 3BiTHoOro 3BiTHOrO
nepiogy nepiony
1 2 3 4
I. Heo60pOoTHI akTUBM
HemartepianbHi akTuem 1000 13 760 13 404
nepBsicHa BapTiCTb 1001 24 952 25 005
Hakonu4yeHa amMopTnaauis 1002 (11 192) (11 601)
HesaeepLueHi kaniTanbHi iHBeCTIALii 1005 195 834 222 192
OcHogHi 3acobu: 1010 869 383 796 073
nepBicHa BapTiCTb 1011 1654 689 1 684 566
3HOC 1012 (785 306) (888 493)
HosrocTpokoBi 6iofnorivHi akTuem 1020 - -
nepBiCHa BapTiCTb 1021 - =
Hakonu4YeHa aMmopTM3auis 1022 = -
[oBrocTpokoBi piHaHCOBI iIHBECTULi: S =
AKi 0OMIKOBYIOTLCS 3@ METOAOM y4acTi B KaniTani iHLIMX
NiANPUEMCTB 1030 10 864 10 010
iHWi diHaHCcoBI iHBECTULLT 1035 5 =
HoeroctpokoBa gebitopcbka 3abopropaHicTb 1040 - =
BiacTpoyeHi noaaTkoBi akTMBm 1045 . =
IHWi HeoB60oPOTHI aKTUBK 1090 = =
Ycboro 3a posginom | 1095 1 089 841 1041 679




MpAT «Xaddensbepel{emenm YkpaiHa»
®inaHcoea 3e8imHicmb
(8 mucs4ax apueeHb)

AxTtuB Kon Ha nouaTtok Ha kiHeub
pagka 3BiTHOroO 3BIiTHOro
i , nepiony | _nepioay
I 1 S e SR 502 R PRRNRPY PRl 2w . i i
Il. O6opoTHiI akTUBU
3anacu: 1100 486 796 637 551
BupobHudi 3anacu 1101 280 612 391 294
HesaeeplieHe BUpoGHULTBO 1102 166 489 187 088
loToBa npoaykLjs 1103 39 669 59 169
Toeapu 1104 26 -
MoTouHi GionorivHi akTuBK 1110 - -
Bekceni onepxaHi 1120 - -
[ebiTopcbka 3aboproBaHicTb 3a ToBapu poboTh nocnyru 1125 93 123 8 998
[ebitopchka 3aboproBaHicTb 3a pospaxyHkamu:
3a BUAaHUMKN aBaHcamu 1130 50 039 54 694
3 BHOAXETOM 1135 6 302 43 976
3 HapaxoBaHuUX AOXO0MiB 1140 = =
y TOMY uucni 3 noaatky Ha npubyTok 1136 = =
i3 BHYTPILLHIX po3paxyHKiB 1145 = =
IHWa noTouHa AebiTopcbka 3aboproBaHicTb 1155 3483 3 811
MoTo4Hi chiHaHCcOBI iHBECTULT 1160 = E
(poLui Ta ix eksiBANEHTU 1165 22 393 20 644
loTiBKa 1166 39 39
PaxyHkn 8 BaHkax 1167 22 354 20 605
ButpaTn MaiibyTHiX nepiogis 1170 139 2185
IHWi 0BOpPOTHI aKTUBK 1190 3 529 14 579
Ycboro 3a posginom Il 1195 665 804 786 438
(ll. Heo6opoTHi aKTUBY YTPUMYBaHI 4NA NpoAaxy Ta
rpynu BUGYTTA 1200 - =
BANAHC 1300 1755 645 1828 117
Macue Kon Ha nouyarok Ha kiHeub
pagka 3BIiTHOrO 3BITHOroO
nepiogy nepiogy
= 1 2 3 4
|. BnacHui Kanitan
3apeecTpoBaHuii (naitoBuin) Kanitan 1400 396 854 396 854
[oaaTtkoBuii Kanitan 1410 37 821 37 821
PeaepaHWi kanitan 1415 = -
Hepoanoginenui npubyTok 1420 (1173 113) (1782 318)
HeonnayeHwii kanitan 1425 = -
Buny4yeHui kanitan 1430 (35) (35)
HekoHTponboBaHa YacTka 1490 = -
Ycboro 3a poaginom | 1495 (738 473) (1 347 678)
Il. loBrocTpokosi 3060B'A3aHHsA | 3a6e3neyeHHs
BiacTpodeHi noaarkoei 30608'A3aHHA 1500 - =
J10BrocTpoKOBi KpeauTH 1510 - 1 389 299
IHWi poBrocTpokosi 30608'A3aHHSA 1515 38178 39 468
[OosrocTpokosi 3abeaneveHHs 1520 50 900 48 283
UinboBe diHaHCyBaHHSA 1625 - -
Ycworo 3a poaginom li 1595 89 078 1 477 050




[pAT «Xaidensbepzl{emeHm YkpaiHa»
®iHaHcos8a 38imHicmb
(8 mucsiyax epuseHs)

Macue Kop Ha novatok Ha kiHeub
paaka 3BiTHOroO 3BiTHOro
nepiogy nepiogy
1 2 3 4
lHl. NoTouHi 3060B'A3aHHA | 3a6e3neveHHsA
KopoTKOCTpOKOBI kKpeauTu 1600 2 028 550 1519 326
Bekceni euaaHi 1605 = -
MoTouHa kpeguTopcbka 3aboproBaHicTb 3a: -
[0BroCTPOKOBUMU 3000B'SI3aHHAMM 1610 = -
ToBapu poboTu nocnyrm 1615 336 252 106 801
po3paxyHkamu 3 GrogKeTom 1620 2 031 2177
y TOMY Y1CRi 3 NoAaTKy Ha NpuGyTok 1621 B -
pO3paxyHKkamu 3i CTpaxysaHHs 1625 = -
po3paxyHKamu 3 onnaTtu npaui 1630 25 278 30 458
ofiepKaHUMMN aBaHcaMK 1635 8 594 22 677
po3paxyHKamu 3 y4acHuKamu 1640 = -
i3 BHYTPILUHIX pO3paxyHKiB 1645 - -
Hoxoaun maibyTHix nepioais 1665 - -
IHWi noTo4Hi 3060B'A3aHHSA 1690 4 335 17 306
Ycboro 3a poaginom il 1695 2 405 040 1698 745
IV. 3060B'siI3aHHA NOB’A3aHi 3 HEO6GOPOTHUMM
aKTMBaMM YTPUMYyBaHMMM ONA NpoAaxy Ta rpynamu

| _BUGyTTA 1700 B =
BANNAHC 1900 1755 645 1828 117
KepiBHuK 2 MitTo
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MpAT «XaldenbbepallemeHm YkpaiHa»
®inaHcosa 38imHicmb
(e mucsiyax epuseHs)

Dara (pik micsub yucno) | 2018 12| 31
MianpuemcTeo: MNpAT «XanaensbeprLiemeHnT YkpaiHa» 3a €4PNOY 00292923
3BIT NPO ®IHAHCOBI PE3YNIbTATH (3BIT MPO CYKYNHUIA AOXIA)
3A 2018 PIK
dopma N 2 Kog 3a OKY[ 1801003
I. pIHAHCOBI PE3YIIbTATU
Crarra Kon 3a 3BiTHMIA 3a ananorivyHui
pAaka nepioa nepiog
nonepeAHLOro
POKY
1 2 3 4
Yuerun poxig sig peanisauii npogykuii (Toeapis, pobiT, 1796 374
nocnyr) 2000 1780 382
Cob6isaprTicTb peanisoBaHoi npoaykuii (Toeapis, pobiT,
nocnyr) 2050 (7 92593) (1 408 042)
Banosuii:
MpubyTok 2090 3575 372 340
36uTok 2095 - -
IHWi onepauiliti soxoan 2120 240 026 15 323
AgMiHicTpaTusHi BUTpaTH 2130 (130 066) (124 378)
Burpatu Ha 36yT 2150 (211 859) (142 938)
IHWi onepauiitHi BUTPaTK 2180 (203 132) (362 486)
®diHaHCOBMI pe3ynbTar Big onepauiviHOl Q4iANbLHOCTI:
MpubyTok
36uTok 2195 (301 456) (242 139)
[Moxig Bip yHacTi B kanitani 2200 - 2134
IHLWi chiHaHCOBI loxoan 2220 6 066 69
IHWi goxoan 2240 994 =
diHaHCcoBI BUTpaTU 2250 (317 992) (190 717)
Brpatu Big y4acTi B kanitani 2255 (854) =
IHWi BUTPaTK 2270 (419) (330)
diHaHCOBUIA pe3ynbTaT O ONoAaTKyBaHHA:
MpubyTok 2290 - -
36uTOK 2295 (613 661) (430 983)
Hoxia (sutpatn) 3 nogaTtky Ha NpubyToK 2300 N .
MpubyTok (36UTOK) Big NPUNUHEHOT AISNBHOCTI NicnsA
onoaaTKyBaHHs 2305 i -
Yuctumn cbiHaHcOBUH pe3ynbTar:
MpubyTok 2350 - -
36utok 2355 (613 661) (430 983)




lMpAT «Xalidensbepeallemenm YkpaiHa»
®inaHcosa 38imHicmb
(8 mucsiyax 2puseHs)

Il. CYKYNMHUW AOXIA
Crarta Kon 3a 3BiTHUA 3a aHanoriyHui
psaka nepiog nepioa
nonepeaHbLOro
POKY
1 2 3 4
AoouiHka (yuiHka) HeoBOpPOTHUX aKTUBIB 2400 = =
HoouiHka (yuiHka) biHaHCOBUX IHCTPYMEHTIB 2405 B =
Hakonu4eHi kypcosi pisHWLi 2410 = =
YacTka iHLWOoro cykynHoro 4oxoay acouiioBaHux Ta
CninbHUX NiGNPUEMCTB 2415 B =
IHWIWIA cykynHWA goxia, Wo He nignsrae peknacudikauii 4o
cknagny npubyTkie abo 36uTtkie 2445 4412 (16 539)
IHWKMA cykynHUM goxig Ao onoaarkyBaHHA, WO He
niansarae peknacudpikauii go cknagy npubyTtkie abo
36uTKIB 2450 4412 (16 539)
MoaaTtok Ha npuBYTOK, NOB'A3AHWIA 3 IHLUUM CYKYNHAM
AOXOA0M, Lo He niansirac peknacudikauii go cknany
npubyTkie abo 36UTKiB 2455 (794) 2977
IHWKIA CyKynHUIA AoxiA nicns onogarkyBaHHA 2460 3618 (13 562)
CykynHui aoxia (cyma psakis 2350 2355 Ta 2460) 2465 (610 043) (444 545)

ll. ENEMEHTU OMEPALIIAHUX BUTPAT

3a aHanoriyHumn

nepion
Kogn 3a 3BiTHUIA nonepeaHLoro
HazBa crarTi psanka nepion pOKy
1 2 3 4

MatepianbHi 3atpatu 2500 1710 078 1270 409
Butpatu Ha onnaTy npaui 2505 114 676 89 267
BigpaxyBaHHA Ha couianbHi 3axoau 2510 26 402 21 002
AmopTu3auis 2515 104 891 103 213
|HLi onepaUiiiHi BUTpaTH 2520 401 045 399 614
Pazom 2550 2 357 092 1 883 505

IV. PO3PAXYHOK NMOKA3HUKIB NPUBYTKOBOCTI AKLIIN

HasBa cratTi Kopg 3a 3BiTHUIA 3a aHanoriyHui
pAagka nepiog nepioa
nonepeaHLOro
POKY
1 2 3 4

CepefjHbopiYHa KINbKICTb NPOCTUX aKLiA 2600 |39 685432400 |39685432400

CropuroBaHa cepefHbopidHa KinbKiCTb NPOCTHX aKLjin 2605 |39 685432400 |39 685432400
Yuctuid npubyTtok (36UTOK) Ha 0gHY NPOCTY aKLUilo 2610 (0,01) (0,02)

CkopurosaHuin YncTuin npnbyTtok (36MToK) Ha ogHY NpoCTy

akLito 2615 (0,01) (0,02)

[usigeHan Ha ogHy NPocTy akuito 2650 = =

KepiBHMK
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MpAT «Xalidens6epaliemeHm YkpaiHa»
®iHaHCco8a 38imHicmb
(8 mucs4ax e2puseHsb)

[ata (pik Micaub uncno) | 2018 [ 12| 31

Nignpuemcteo: MpAT «XaigenbbeprLiemenT YkpaiHa» 3a €0PNoYy 00292923
3BIT NPO PYX FrPOLLOBUX KOLLTIB (3A NPAMUAM METOAOM)
3A 2018 PIK
dopma N 3 Kog 3a OKY[ 1801004
CratTa Kog 3a 3BiTHMIA 3a aHanoriuHui
pagka nepioa nepioa
nonepeaHLOro
pPOoky
1 2 3 4

I. Pyx kowTiB y pe3ynsTati onepauiiHoi AisnkHoCTi
HapxopyxeHHs Big;
Peanisadii npoayxuii (toBapie, pobiT, nocnyr) 3000 1776 821
MNosepHeHHs noaaTkis i 36opis 3005 1472 1142
y TOMY Y1cni NogaTky Ha godaHy BapTicTb 3006 = -
LlinboBoro thiHaHCyBaHHA 3010 = =
OTpumaHHsa cybeugin, aoTauin 3011 15 25
OTpUMAaHHSA aBaHCIB Bif NOKYrNUiB i 33MOBHUKIB 3015 2 263 068 2241010
MoBepHEHHA aBaHCiB 3020 5140 978
BigcoTkiB 3a 3an1LIKamMK KOLITIB Ha NOTOYHUX paxyHKax 3025 102 69
BOopXXHUKIB HeycToWKM (iTpadie, NeHi) 3035 = B
IHLWIi HaAXOAXEHHS 3095 178 520
ButpayaHHs Ha onnaty:
Toeapie (pobiT, nocnyr) 3100 (1491 147) (991 387)
Mpaui 3105 (90 278) (71 034)
BiapaxysaHb Ha coujiaibHi 3axogu 3110 (34774) (26 654)
3o608's3aHL 3 nogAaTkis i 36opis 3115 (51 208) (114 316)
30608’A3aHb 3 NoaaTky Ha NpubyToK 3116 = =
30608B'A3aHb 3 NOAATKY HA AOAAHY BapTICTb 3117 (105) (66 488)
30608'A13aHb 3 iHWWX nogartkie i abopiB 3118 (51 103) (47 828)
ABaHciB 3135 (1 199 346) (936 040)
MNMoBepHeHHs1 aBaHCiB 3140 (1 208) (1412)
LiinboBux BHeCKIB 3145 B =
IHWi BUTpaYaHHA 3190 (6 579) (6 428)
YucTui pyx KowTiB Bif onepauiiHoi AisnbHOCTI 3195 (602 789) 97 294
Il. Pyx kowTiB y pe3ynbTaTi iHBecTULINHOI AiAnbHOCTI
HaaxomxeHHs Big peanisauii:
iHaHCOBUX iHBECTULIN 3200 - =
HeoBOPOTHUX AKTVBIB 3205 194 1176
HagxomeHHs Bia OTPUMaHUX: = =
BiJCOTKW OTPUMAHI 3215 = =
AMBIAEHAW OTPUMAHI 3220 = =
HapxogxeHHs Bia aepusBaTuBiB 3225 - =
IHWi HapXxoaXeHHSA 3250 = -
BuTtpa4aHHs Ha npuabaHHs: = .
chiHaHCOBUX iIHBECTULLIN 3255 = =
HeoOOPOTHUX aKTUBIB 3260 (77 746) (46 616)
Bunnatu 3a gepveaTtveamu 3270 = =
IHWi nnaTexi 3290 = =
YucTUH pyX KOWTIB BiA iHBECTULIINHOT AIANBLHOCTI 3295 (77 552) (45 440)




MpAT «Xatidensbepaliemenm YkpaiHa»
®inaHcosa 38iMHIcMb
(8 mucadax zpueeHb)

Cratta Kon 3a 3BiTHUI 3a aHanoriyHum
pRAKa nepion nepioa
nonepeaHbLOro
po
L‘. I . 1 “l - e | A

lll. Pyx kowrTiB y pe3ynirati chinaHcoBol gisinbHocTi
HaaxoneHHs Big;
BnacHoro kanitany 3300 = =
OTpuMaHHs No3uK 3305 81830 314 11 039 507
IHWi HaAXOMKEHHR 3340 - =
BuTpayaHHA Ha:
Bukyn BnacHux akuii 3345 = (35)
MoraweHHA no3nk 3350 (80 872 600) (10 978 257)
Cnnarty ausigeHaie 3355 = =
Butpatu Ha cnnaTy BigcoTkie 3360 (278 989) (135 158)
IHWi nnarexi 3390 = =
Yuctuii pyx kowris Big dhinaHCOBOT AiANBHOCTI 3395 678 725 (73 943)
YucTui pyx kowTiB 3a 3BiTHUIA Nepiog 3400 (1 616) (22 089)
3anunLIoK KOLWTIB HA NOYaTOK POKY 3405 22 393 43 904
Bnnuve aMmiHW BANIOTHUX KypCiB Ha 3anULLIOK KOLUTIB 3410 (133) 578
3anuwok KOWTiB Ha KiHeLUb POKY 3415 20 644 22 393
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lpAT «Xalidenbbepel{emenm YkpaiHa»
lpumimgu 00 ¢hiHaHco8OI 38imHoOCMI
(8 mucayax e2pugeHs)

NPUMITKWU OO ®IHAHCOBOI 3BITHOCTI

1. IHdbopmauis npo KomnaHito Ta ocHOBa cknagaHHA ¢iHaHCOBOT 3BITHOCTI

KomnaHisi € npvMBaTtHUM akuiOHEPHWM TOBapUCTBOM, SKe CTBOPEHO Yy BIANOBIAHOCTI A0 3aKOHOAABCTBA
Ykpathu. Y 2017 poui Komnalia 3miHuna opranisadiliHo-npasoBy dopmy 3 nybniyHoro akuioHepHoro
ToBapuctea Ha npueatHe. Ha 31 rpyaHs 2018 Ta 2017 pp. cratyTHui kanitan Komnawii cTaHoBuB
396 854 324 rpH. i loro 6yno nogineHo Ha 39 685 432 400 npocTux iMeHHUX akuiil HOMiHanNbHO BapTICTIO
0,01 rpH. KoxHa. CTaTyTHUA KaniTan 6yno NOBHICTIO cnnaveHo akuioHepamn. KOprnandHa Ta haktuyHa agpeca
KomnaHii: Byn. Bapvkagha, 6yamHok 15A 49044, YKoBTHeBUiA paiioH, M. [iHinponeTposckk, [IHinponeTposcbka
obnacTb, YkpaiHa. KomnaHia Beae rocnogapcbKy AiANbHICTE B YkpaiHi, Ae posTalloBaHi i BUPOOGHWYI
NoTy>XHOCTi. OCHOBHMMMW BuAaMu AianbHOCTI KomnaHil € BupoBHULTBO Ta peanisauis uemeHTHOT npoaykuii
HaBanom Iy miwkax.

CtaHom Ha 31 rpyaHs 2018 ta 2017 pp. matepuHcbkoo komnarieto Komnanii 6yna komnaHnis CBR Portland
B.V. (HiaepnaHgu), ¢aKkTUYHOI KOHTPOMIOIOUYOK CTOPOHOK SAKOi, B CBOK 4epry, Oyna KomnaHis
HeidelbergCement AG (HimeudnHa), 4na cdiHaHcoBa 3BITHICTL 3HAXOAMTLCS Y 3aranbHOMY AOCTYN.

MpoTsarom 2018 poky, BnacHWil cTaTtyTHWiA kanitan Komnanii 6y He3miHHUM. HacTka MaTepuHCBKOT KOMMaHii,
CBR Portland B.V. (Hinepnanau) ctaHoeuna Ha 31 rpyaHs 2018 ta 2017 pp. 99,831%. 3anvwikosa yacTtka y
cTaTyTHOMY Kkanitani KomnaHii y posmipi 0,169% ©yna posnogineHa cepef nNoHan AeB'ATU TUcAM
MiHOPUTAPHMX aKLioHepiB, BinNbLUICTb 3 SIKMX € YUHHUMK Ta KONULWHIMK NpadiBHMkaMu KomnaHii.

CtaHom Ha 31 rpyoHs 2018 T1a 2017 pp. Ta NPOTArOM POKiB, LUO 3aKIHYMMMCA BKasaHUMWU faTtami, akuii
KomnaHii He KoTupyBanucb Ha BiGKPUTOMY PUHKY.

OcHosa cknadaHHs 38imHocmi

dinaHcoBa 3BiTHICTL KomnaHii cknageHa BignoeigHo Ao MixHapogHux ctaHgapTis ¢iHaHcoBOT 3BITHOCTI
(«MC®3»), y pepakuii, saTBepaxerin Pagoiwo 3 MikHapogHux craHgapTie Oyxrantepcbkoro o6siky
(«PMCBO»), Ta Bignosigae Bumoram 3akoHy Ykpainu «Ipo Oyxrantepcbkuii 06nik Ta hiHaHCOBY 3BITHICTb B
YkpaiHi» Ne 996-XIV wopo cknagaHHs diHaHCOBOI 3BITHOCTI. PiHaHCOBa 3BITHICTL Oyna 3aTBeppxeHa Ao
BUNYCKY KepiBHULUTBOM Komnanii 17 keiTHs 2019 p.

diHaHCOBa 3BITHICTbL NiArOTOBNEHa Ha OCHOBI MPWMHLUMMNY ICTOPWYHOI BapToOCTi, 32 BUHATKOM (iHAHCOBUX
IHCTPYMEHTIB, siKi BinoOpaXkeHi 3a cripaBeanvuBo BapTiCTIO Npy nNepeBiCHOMY BU3HaHHI. PiHaHCoBa 3BITHICTb
NpeacTaBneHa B yKpaiHCLKUX FPUBHSIX, @ BCi CYyMW OKPYTITEH 40 Linux TUCSAY («TUC. TPH.»), AKLLO He 3a3Ha4YeHo
iHWe.

21 YmoBM yHKUiOHYyBaHHA, MOTO4YHAa NoniTUYHa cuTyauis B YkpaiHi Ta nNpuUnyuweHHa npo
Oe3nepepBHICTb AiANbLHOCTI

KomnaHis 3gilicHi0e CBOI AisinbHICTL B YKpaiHi. Xouya ekoHoMiKa YkpaiHW 3arafioMm BBaXaeTbCA PUHKOBOID,
BOHA NPOAOBXKYE AEMOHCTPYBATW NMEBHI OCOBMMBOCTI, BRacTusi nepexigHiil ekoHomiui. [ sanuwalTbes
NPUTaMaHHUMKU TIEBHI CTPYKTYPHI AUCNPONOPpLIl, HU3bKWIA piBeHb NIKBIAHOCTI PWHKIB Kanitany, NOpPIBHRHO
BUCOKa iHNsAUif, 3HaYHWIA PO3MIp 30BHILHBOTO Ta BHYTPILLHLOIO AepxasHoro 6opry.

Micns 3HavHoro cnagy y 2014 — 2016 pokax, ekoHOMika KpaiHW novana AEeMOHCTPYBaTW MEeBHi O3Haku
BIiQHOBMNEHHS Ta 3poCTaHHsl, OCHOBHMMMW pwU3NKaMW ANA CTanoi NO3UTMBHOI EKOHOMIYHOT AuHaMiku
3aNnLWATLCS 30BHILLHBONONITUYHA HanNPyXeHIiCTb y BigHocWHax 3 Pociiicbkolo Pepepalieto, BiACYTHICTb
CYCNiNbHOro Ta BNagHOro KOHCEHCYCY LWOoA0 HanpaMKiB iHCTUTYLiOHanbHUX pedopM, 30Kkpema B JepKaBHomy
ynpaeniHHi, CyJ0UMHCTBI Ta CTPaTEriyHNX CEKTOpax eKOHOMIKU, NPUCKOPEHHSA TPYAO0BOT emirpaLlii Ta HU3bKUi
piBEHb 3any4eHHs iHBeCTULIN.

Mpw cknaganHi Uiel diHaHCOBOI 3BITHOCTI KepiBHMLTBOM KomnaHii BpaxoByBaBcs BigOMUIA Ta OLiHIOBaHUN
BNMVB BULLIE3a3HAYEHUX YHHUKIB Ha hiHAHCOBUIA CTaH i pe3ynbTaTtu JisnsHocTi Komnarii y 3siTHOMY
nepiogi.
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Y 2014 — 2018 pokax KomnaHig Gyna 3mylueHa NpUNWHWTW MacTUHY CBOEl AiSNBHOCTI B 30Hax, [Ae
NPOAOBXKYETLCA KOHMIIKT Yy Okpemux perioHax [oHeubkol Ta JlyraHcekoi obnacteit YkpaiHn. YacTtka
TpuUBaloHMX onepauiil B 30Hi KOHMNiKTy 3a 2018 pik cknaaana Hynb TUC. rpH. (2017 p.: HyNb TUC. TPH.), B
yucTomy Aoxofi Bif peanizauii npogykuii (ToBapis, pobit, nocnyr) Hynb TUC. rpH (2017 p.: HYNb TUC. TPH.), B
iHWOMY onepaLiiHomy aoxodi — 191 Tuc. rpH. (2017 p.: HyNb TUC. TPH.), B 8AMIHICTPATVBHUX BUTpaTax — Hyb
THC. rpH. (2017 p.: 513 TUC. TPH.), B BUTpaATax Ha 36yT — Hynb TUC. FPH. (2017 p.: HYNb TUC. FPH), Ta B IHLLNX
onepauindux euTpatax — 61 712 tuc. rpH. (2017 p.: 63 858 TUC. rpH.).

BanaHcoBa BapTIiCTb akTWUBIB, SKi BiZHOCATbCA A0 3aBOAy, WO 3HAaxoAuTbCst B M. AMBPOCIiBLUI, CTaHOM Ha
31 rpyaHsa 2018 p., cknagana 531 785 Tuc. rpH. (2017 p.: 662 575 Tic. rpH.), ska BknodYana GanaHcosy
BapTICTb OCHOBHUX 3ac0o6iB B cymi 308 351 Tuc. rpH. (2017 p.: 356 311 TUC. FpH.), He3aBepLUEeHWUX KaniTanbHuX
iHBECTUUA — 52 562 Tuc. rpH. (2017 p.: 52 863 TUC. rpH.), 3anacis — 168 100 Tuc. rpH. (2017 p.: 168 036 Tuc.
FPH.), rPOLLOBMX KOLUTIB Ta iX ekBiBaneHTiB — 39 Tuc. rpH. (2017 p.: 39 TuC. rpH.), AebiTopcbkoi 3aboprosaHoCTi
3a ToBapu pobotn nocnyrm — 2 733 Tuc. rpH. (2017 p.: 83 574 TuC. rpH), iHWOI NoTo4HOT AebiTopchbkol
3a60proBaHoCTi — HyNb TUC. TPH. (2017: 1 532 Tnc. rpH.), AebiTopchbkoi 3aGoprosaHOCTi 3a po3paxyHkamm 3a
BUAAHUMU aBaHCaMMU — HyIMb TUC, IpH. (2017 p.: 220 TuC. IpH.).

BanaHcoBsa BapTicTb 3060B’A3aHb, AKi BiAHOCATLCS A0 3aBO4Y, LLO 3HaX0AUTLCS B M. AMBPOCIiBLI, CTaHOM Ha
31 rpyansa 2018 p. cknagana 24 716 Tuc. rpH. (2017 p.: 5 966 TuC. rpH.), Aka Bknoyana 6anaHcosy BapTicTb
NOTOUHOT KPeAUTOPCHKOT 3aBOProBaHOCTI 3a: pO3paxyHkamu 3 onnaTtu npali— 22 756 Tuc. rpd. (2017 p.: 4 029
TUC. FPH.), 32 ToBapW, PoBOTH, NOCNyr — HyNb TUC. FPH. (2017 p.: 48 TWC. rPH.), 38 OAEpPXaHUMK aBaHcCaMm
— HyMb TUC. IPH. (2017 p.: 291 TuC. rpH.) Ta 3a iHWKUMK nogaTkamu Ta 36opamn 1 960 Tuc. rpH (2017 p.. 1 598
TUC. TPH).

KepiBHULTBO CTEXUTb 3@ CTaHOM PO3BWUTKY MOTOMHOI CUTyaLii i BXMBae 3axoAiB, 3a HeobxigHocTi, Ang
MiHiMi3aLlii By Ab-AKUX HEraTUBHUX HACNIAKIB HACKiNbKY Lie MOXNBO. MoaanbLlUnii HeraTuBHUA PO3BUTOK NOAIN
y NONITUYHIN CUTYaLiT, MaKPOEKOHOMIYHMX yMOBax Ta/abo yMOBAX 30BHILLHBOT TOPriBNi MoXe i fAani HeraTMBHO
BMAMWBATM Ha DIHAHCOBWIA CTaH Ta pe3ynbTaTh AisneHocTi KomnaHii y Takui cnoci6, wo Hapasi He Moxe OyTu
BU3HaYEHUIA.

3a pik, Wo 3akiHumeca 31 rpygHa 2018 p., KomnaHis noHecna 36uTok B cymi 613 661 Twuc. rpH.
(2017 p.: 430 983 TuC. TpH.) i Ha L0 AaTy 17 NOTOYHI 3060B'A3aHHA NEpEeBULLYBanU NOTOYHI aKTUBK Ha Cymy
912 307 Thc. rpH. (2017 p.: 1 739 236 TUC. rpH.). BubByTTa rpoiloBKx KOWTIB BiA onepauiitHol AisnbHOCTI
KomnaHii y 2018 poui cknano 602 789 Tuc. rpH. (2017 p.: HaAXOMXEHHA POLLOBMX KOWTIB B cymi 97 294
TUC. TPH.).

36uTKOBICTb AiANLHOCTI KomnaHii 3ymoBneHa, Hacamnepes, NoripleHHAM UiH Ha UeMEHT Ha PUHKY YKpaiHu
Ta 3POCTAHHSM LjiH Ha CUPOBUHY.

KepiBHULTBO BBa)ae, WO HACTYnHi YMHHWMKW 3abe3nedvyloTb NiATpUMKy ©GesnepepBHOCTI AiAnNbHOCTI Ta
CNPUATUMYTb NONIMNLUEHHIO NOTOMHOrO (hiHAHCOBOro cTaHy Komnaii:

e Y rpyaHi 2018 poky maTtepuHcbka komnaHisa CBR Portland B.V. Bucnosuna roToBHiCTb NpoAaT CBOKO
yacTky 99,831% vy craTyTHoMy kanitani Komnanii. MaTepuHcbkolo komnaHielo Gyna gocsrHyta
nonepefHs AOMOBMEHICTb 3 NOTEHUiAHMM MOKYNUEM, Aka € NpeaMeToMm 3aTBepaXeHHa 3 Ooky
AHTUMOHOMNONBHOrO KOMITeTy YkpaiHu. CTaHoM Ha AaTy 3aTBepAXeHHs Liel iHaHCOBOI 3BITHOCTI
JOMOBNEHICTE 3 NOTEHUIMHUM NOKyNUem 3Haxoaunacb Ha 3arBepAXeHHi AHTUMOHOMOMbHUM
KOMITETOM YKpaiHu, iM's NOKYNLUA LLe He OronoLueHo.

e CraHom Ha 31 rpyaHs 2018 poky, Komnanis € pouipHim nignpuemcteom HeidelbergCement AG i
(bakTMYHO KOHTPOMIOKOYA CTOPOHA ICTOPUYHO Hajaeana Ta NPOAOBXKYE HaaasaTu diHaHcoBY
NIATPMMKY CBOEMY LOYipHbOMY MNignpuemMcTBy B YKpaiHi. [JOBrOCTPOKOBI KpEAUTU, HadaHi (pakTu4Ho
KOHTPOJSIIOYOK CTOPOHOI CTaHOM Ha 31 rpyaHs 2018 p., cknagann 1 389 299 Tuc. rpH. (2017 p.:
HyNb TUC. rpH.). KOpOTKOCTPOKOBI KpeauT, HaaaHi (akTUYHO KOHTPOMHOHOK CTOPOHOID CTaHOM Ha
31 rpyaHsa 2018 p., cknaganu 126 856 Tuc. rpH. (2017 p.: 1 469 162 Tuc. rpH.). Mpotarom 2018 poky
HeidelbergCement AG nignucana goroeip 3 KomnaHieto npo BIACTYNNEHHA Npasa BUMOIN WOAO
KpeanTopckkoi 3aboproBaHocTi Komnarii y cymi 127 549 tuc. rpH. lMNpoTtarom 2018 T1a 2017 pokis
KomnaHis oTpumyBana HOBi TpaHLWi KpeauTiB Bif (hakTUYHOI KOHTPOMKYOI CTOPOHK Ta nposena
PECTPYKTYpU3aLito iICHYIHYUX KpeOUTHUX TPaHLLIB.

13



[pAT «Xatidensbepellemernm YkpaiHar
Mpumimku 0o ¢hiHaHcosol 3s8imHocmi
(8 mucsa4Yax epugeHs)

e KOHTponiol4a CTOPOHA BUCTYNae rapaHTOM MO BCIX KOPOTKOCTPOKOBWUX KpeguTax, OTPUMaHUX
KomnaHieto Big ykpaiHCbkux BaHkiB, ski ctaHom Ha 31 rpyaHs 2018 p. cknanm 1 380 000 Tuc. rpH.
(2017 p.: 554 000 TUC. rpH.).

JaHa drinaHcoea 3BiTHICTL Byna cklajeHa y BignoBiRHOCTI 3 NPUHLMNOM Be3nepepBHOCTI AINbHOCTI, KW
nepenGadae peanisauilo akTWBIB i NorawleHHs 3060B'A3aHb y X0Ai NOTOYHOI onepauiHol gisnbHocTi. OgHak,
OCKINbKM HOBUI MoKyneub Lie He NiATBEpAMB CBOEI CNPOMOXHOCTI Ta FOTOBHOCTI NIATPUMATW AiSNbHICTb
KomnaHii, AOCTOBIPHICTb €T NIATPUMKIA sSiBNSIE COOO0I0 CYTTEBY HEBU3HAYEHICTb, SKa MOXE BUKNUKATW 3HAYHI
CYMHIBY LU0 34aTHOCTI KomnaHii npoioBxyBaTh CBOK AiIANbHICTL Ha 6e3nepepBHil 0CHOBI, a oTxxe KomnaHis
moxe ByTW He B 3M03i peanisyBaTy CBOT akTUBM i MoracuTi CBOT 3060B'A3aHHA y X04i NOTOYHOT onepaLlinHol
AiAnNbHOCTI.

2.2 CytreBi 06nikoBi CyaXKeHHsA, OUiHKW Ta NPUNYLLEHHA

MiaroToBka hiHaHCOBOT 3BITHOCTI KoMnarii BuMarae Big KepiBHULTBA 3A4IMICHEHHS OLiHOK Ta NPUNYLLEHb, AKi
BNAUBAKOTbL Ha NoAaHi y (iHaHCOBIN 3BITHOCTI CyMWM AOXOAIB, BUTpAT, akTuBiB Ta 3000B'A3aHb, a TakoX
PO3KPUTTS iHdOpPMaLIl NPo YMOBHI 3060B'S3aHHA Ha KiHelb 3BiTHOro nepiody. OAHak HEBU3HAYEHICTb LWoao
UMX NpunyLieHb i OUiHOK MOXe MpW3BecTU A0 pesynbTaTie, AKi MOXYTb BUMaraTlh CYTTEBUX KOpUryBaHb
GanaHcoBOl BapTOCTi akTUBY abo 3000B'A3aHHSA, CTOCOBHO SKWX POBNATLCA NOAIGHI NPUNYLLEHHS @ OLiHKNK, Y
ManbyTHEOMY.

OuiHnku ma npuryujeHHs

Huxde noaaHi OCHOBHI NPUNYLUEHHS, LIO CTOCYIOThCA MaibyTHbOro Ta [HWMUX OCHOBHWX [AXepen
HEeBWU3HaAYEHOCTi OLIHOK Ha 3BITHY AaTy, AKi HeCyTb y CoBi 3Ha4YHU PU3NK BUHUKHEHHS HEOOXIAHOCTI BHECEHHS
CYTTEBUX KOPUryBaHb A0 GanaHCoBOT BapTOCTi akTyBiB Ta 3060B'A3aHb NPOTArOM HaCTYNHOro (PiHaHCOBOMO
poky. OuiHk1 Ta npunyweHHs KomnaHil r'pyHTyBanucsl Ha napameTpax, AOCTYNHWX Y NpoLeci cknagaxHs
¢hiHaHcoBoT 3BiTHOCTI. OfgHaK NOTOYHI OBCTaBWHW Ta NPUNYLLEHHS LLOAO MaNByTHEOrO MOXYTb 3MIHUTUCA NI
BNIVBOM PUHKOBUX 3MiH abo 06CTaBWH, Siki He NipAalTbCs KOHTPONK KomnaHii. Taki amiku BigobpaxatoTbes
Y NPUNYLLEHHSAX NO Mipi IXHBOrO BUHUKHEHHS.

Banacu 3a yucmoro sapmicmio peanisayil

KepiBHMUTBO OUiHIOE HEOOXIAHICTL CNWCaHHS BapToCTi 3anmaciB A0 iXHbOI YWCTOI BapTocTi peanisauii 3
ypaxyBaHHsM LiH nicns sakiHYeHHs nepiofy Ta Uinei, Ans skux npuaHadeni saanacu. fKwo sapTicTb 3anacis
He niagnsrae NOBHOMY BifLIKoayBaHHIO, 6anaHcoBa BapTiCTb TakMX 3anaciB KOPUryeTbcs OO iXHbO! YMCTOl
BapTOoCTi peanisauii. CTaHoOM Ha 3BiTHY aaTy 31 rpyaHa 2018 p. KomnaHis Bu3Hana 3HeliHeHHA 3anacis Ha
cymy 62 465 Tuc. rpH. (2017 p.: 60 985 TuC. rpH.).

Poanodin nocmiliHux 8UpobHUYUX sumpam

KomnaHia po3anodinae nocTiiHi BUpoBHWYI HaknagHi BUTpaTW Ha OCHOBI NOKa3HUKa HOPMarnbHOT NOTYXHOCTI
BUPOBHMYOTO ycTaTkyBaHHA. HopManbHa NOTYXXHICTb — Ue OYiKyBaHUW piBeHb BMPOBHWULTBA, AKOrO MOXHa
JOCATTN B cepeHbOMY NPOTAroM Kinbkox nepioAis abo ce3oHiB 3a 3BU4aiHNX 0BCTaBWH, SKLWO B3ATU [0 yBaru
3MEHLLEHHS MOTYXKHOCTI, WO BWHUKAE B pe3ynbTaTi 3annaHoBaHoro obcnyrosyBaHHs BupobBHuuTBa. Cyma
NOCTIMHUX HaKNagHUX BWUTPAT, PO3NOAINeHWX Ha KOXHY OAVHWLK0 BUPOBHULTBA, He 3pocTae BHACMIAOK
HM3bKOrO piBHS BMpobHULUTBA abo npocToiB. HeposnoaineHi HaknaaHi BUTpaTy BU3HaKOTLCA BUTPATAMU TOrO
nepioay, B AKOMY BOHW NOHeceHi. Y nepioan Haa3BUYaiHO BWCOKOrO PIiBHSA BUPOBHMLTBA Cyma NOCTIMHMX
HaknagHWX BWTPaT, PO3NOAINEHMX Ha KOXHY OAMHWLIO BUPOOHWUTBA, 3MEHLUyeTbCH Tak, Wob 3anacu He
ouiHtoBanucs sule cobisapTocTi. 3MiHHI BUPOBHWYI HaknagHi BUTpaTu po3nofinsaoTbCa Ha KOXHY OAUNHULIO
BUPOBHMLTBA Ha 6asi pakTUYHOIO BUKOPWUCTAHHS BUPOOHWYMX NOTyxHocTel. CobiBapTicTb BUPOOGHWULTBA
6yNo CKOPUIrOBaHO Ha 3aranbHy CyMy HepO3NOAineHWX MocTiiHUX BuTpaT B cymi 29 377 TuUC. TPH.
(2017 p.: 36 791 TuUC. TPH.) i BiJHECEHO A0 CKNaay iHWKUX onepauiiHux sutpaT (Mpumitka 3).

3MeHLWeHHs KOPUCHOCMI OCHO8HUX 3acobis

Ha kiHeupb KOXHOrO 3BiTHOro nepiogy KomnaHris 3aicHIOE OLUiHKY Ha npeaMeT HasBHOCTI O3HaK TOro, Lo cyMa
BiALLKOAYBAHHS OCHOBHMX 3acobiB Ta HemaTtepianbHUx akTueie Komnaii 3meHmnacs Hukdye iXHboT
BanaHcoeoi BapTocTi. Cyma BiglukonysaHHs siBnsie coboto Ginbluy 3 4BOX BENUYWH: CNpaBejnuBoi BapTOCTI
aKTUBY 3a BUpaxyBaHHAM BUTPAT Ha NpoAak Ta BAPTOCTi BUKOPUCTAHHSA. Konu BUABNAETLCS Take 3MEHLUEHHS,
To GanaHcoBa BapTICTb 3MEHLUYeTbCA A0 CYyMW BigwkodyBaHHA. Cyma 3MeHWeHHs BigobpaxaeTbes y
npubyTKax Ta 36uTKax y TOMy nepiogi, B skoMy 6yno BusiBfieHe Take 3MeHLIEeHHSA. FAKLLO YMOBW 3MIHIOIOTLCS, i
KePiBHULITBO BU3HAYUTD, LLO BApTICTb akTUBIB 30inbLInnack, TO Take 3HelierHs Byae NoBHICTo abo YacTkoBO
CTOpHOBaHe.
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BU3HAYEHHA 3MEHLLEHHR KOPUCHOCTI OCHOBHUX 3acobiB nepeabavae 3acTOCYBaHHA OLHOK, SKi BKMOYAKOTb,
30KpeMa, BCTAHOBMEHHS MNPWUYMHK, Yacy Ta CYMA 3MEHLLEHHSt KOPUCHOCTI. 3MEeHLEHHA KOpWCHOCTI
FPYHTYETbCA HA BENUKIlA KiNbKOCTI (hakTopiB, AK-0T: 3MiHa NOTOYHOIO KOHKYPEHTHOro cepefoBuLLa, O4iKyBaHHA
OO 3POCTaHHA NPOMUCNOBOCTI, 3GiMbLIEHHA BapTOCTi KaniTany, 3MiHM Yy ManbyTHI [OCTYNHOCTI
tbiHaHCYBaHHS, TEXHOMOrYHe 3acTapiBaHHA, NPUMUHEHHA NEBHOro BWAY AiSNbHOCTI, NOTOMHA BapTICTb
BiALKOAYBAHHA Ta iHWI 3MiHW B oGCTaBMHAx, siki CBiAYaTb NPO 3MEHLUEHHS kopwucHOCTi. MeToam, Lo
BUKOPWCTOBYIOTLCA 4NN BU3HAYEHHSA BApTOCTI BUKOPUCTAHHSA, BKMIOYaOTb METOAW ANCKOHTYBaHHS rOOLLIOBUX
NOTOKIB, 3aCTOCYBaHHS AKWX BUMarae Big KomnaHii 35iiCHUTU OLiHKY MaliByTHiX rpoLLOBUX NOTOKIB BiA rpynu
aKTMBIB, LLIO reHepYHTb MPOLLIOBI NOTOKK, @ TAKOX 0BpaTi NPUAHATHY CTaBKy AUCKOHTYBAHHSA ANSA BUSHAYEHHA
TenepilHbOoi BApTOCTi Takux rPOLIOBKUX NOTOKIB. Taki OLiHKK, BKMIOYAKYN 3aCTOCOBYBaHI METOAMN, MOXYTb
MaTy CYTTEBWI BNNMB Ha BiALLIKOAOBYBAHY BapTICTb Ta, 3PELLTOK0, HA CYMY 3MEHLLEHHSI KOPUCHOCTI OCHOBHUX
3acobis.

B skocTi miaposainis, WO reHepyloTb rpowoBi NOTOkW, ©yno BU3HAYEHO OKPEMI 32BOAK B AmBpociesL,
Kpneomy Poai Ta Kam'sHcbkomy. B peaynbTaTi cyTTeBUX 3MiH, IO Mani HeraTmeHi Hacniaku Ans Komnaii i sii
onucaxi y Mpumitui 2.1, craHom Ha 31 rpyaxs 2018 p. KomnaHis BU3Haumna ouiHKy BapTOCTi BUKOPUCTaHHS
OCHOBHUX 3acobiB Ans 3aeopis B Kpusomy Posi Ta Kam'siHcbkomy. B pesynbraTi, BapTiCTb BUKOPUCTaHHA
OCHOBHMX 3acobiB ANs 3asoay Y Kam'sHcbkomy Ta Ans 3asogy y Kpnsomy Posi ctaHom Ha 31 rpyaHs 2018 p.
Gyna Hwkye ix GanaHcosoi BapTocTi. [pu OUIHLi, NPOrHO30BaHi Cymu MaiByTHIX rpOLIOBUX NOTOKIB
AVICKOHTYBaNMCh 3 BUKOPUCTARHAM CTaBkn 22,68% (2017 p.: 20,16%), Wo sBnse coboto cepeAHbO3BaKEHY
BapTiCTb KaniTany 4o onoaaTkysaHHs KomnaHii. [LoBroCTPOKOBMIA TeMN 3pOCTaHHS 3a Mexamu N'ATUpiYHoro
nepioay, Ans skoro 6yno cknageHo AeTanbHi NporHo3n MaitByTHIX rpoLoBKX NOTOKIB, cknaaae 5,94% (2017
p.: 5,7%), WO BiaNOBILae LOBroCTPOKOBOMY NPOrHO3Y iHNAUii B YkpaiHi.

KomnaHia He nposena OUiHKy BapTOCTi BUKOPWCTaHHS OCHOBHWX 3acobiB, IO 3HAXOAATLCS Ha 3aBoai B
AmBpocieBLi cTaHom Ha 31 rpyaHs 2018 p. Mpotsrom 2018 p. Ao AaTh 3aTBEPKEHHS LET iHaHCOBOT
3BITHOCTI 3aBOA, LUO 3HaXoAMTbCA B AMBPOCIEBL, (DakTUMHO He BUPOONSB Ta He BifBaHTaXyBaB Npoaykuito
TPeTiM CTOPOHaM.

3meHwWeHHa KOpUcHOCMi mopaosoi ma iHuwoi debimopcbKoi 3abopaosaHocmi

KepiBHWLTBO OLHIOE MIMOBIPHICTL NOraLleHHs TOproBoi Ta iHLWoT AebiTopcbKol 3aBGoproBaHoCTi Ha niacTaBi
aHaniay iHanBeigyanbHoI Ta KonekTueHoi 3a6oproBaHocTi. Mpu LboMy B pospaxyHok GepyTbes Taki daktopw,
K pe3yNbTaTh aHaniay Toprosoi Ta iHLWOoi AeBiTOPCLKOT 3a60pProBaHOCTi 3a CTPOKaMM NOFaLeHHs B NOPIBHSAHHI
3 YMOBaM KpeaUTyBaHHS KMieHTiB, a Takox tiHaHCoBUI CTaH | AaHi Npo noraleHHs 3aboprosaHocTi Lnumu
KMIEHTAMM1 B MUHYNOMY. SKLIO paKTM4Ha Cyma noraweHHs 6yae MEHLLOI 3a CyMy, BUSHAYeHY KEPIBHULITBOM,
KomnaHis noBuHHa 6yae BinoGpasuty gogaTkosi BUTpaTH 3a 6e3HapiiiHoo 3aboprosaHiIcTHo.

CtaHoM Ha 31 rpyaHs 2018 p. kepiBHUUTBO KoMnaHii BU3HaNo peseps Nif 3MEHLWEHHS KOPUCHOCTI TOProBof
neBiTopchbkoi 3a6OProBaHoCTi B CyMi 3 223 TC. rpH. (2017 p.: 8 797 TUC. IPH.). 3MiHU Y pe3epsi Nif 3MEHLLEHHS
KOPUCHOCTI HaBedeHi B MpumiTui 8.

[eHciliHull nnaH i3 ecmaHo8IeHUMU suniamamu

MpuBegeHa BapTiCTb 3000B'A3aHHS 3@ NEHCIRHUMMW BUNNATAaMU  BCTAHOBIIOETLCH 3 BUKOPUCTAHHAM
aKTyapHOro Metoay. AKTyapHUl MeTod GasyeTbCsl Ha PI3HUX NPUNYLLEHHAX, SiKi MOXYTb BIAPI3HATUCA BIfA,
hakTU4HKUX pesynbTaTiea y ManbyTHboMy. AKTyapHWi METOA BUKOPWUCTOBYE NPUMNYLLUEHHA LLOAO CTaBku
AVCKOHTYBaHHS, TEMMIB 3pOCTaHHS 3apOGITHOT NNaTh B MaitbyTHLOMY, PIBHSI CMEPTHOCTI | TEMNIB 3pOCTaHHSA
NeHCiit y MaiByTHLOMY. 3BaXaloun Ha CKNafHICTb OLIHKM Ta AOBrOCTPOKOBOrO xapakrepy 3060B'a3aHb 3a
NeHCIHUM NNaHOM i3 BCTAHOBNEHUMW BunnaTamu noAaitHi 3060B'A3aHHsT BUCOKOYYTRMBI [0 3MiH LMX
npunyLeHs. Yci npunyLweHHs nepernsafatTbCa Ha KOXHY 3BITHY AaTy.

3 ornsAy Ha BIACYTHICTb aKTUBHOTO PUHKY BUCOKOAKICHUX [OBrOCTPOKOBMX KOpropaTusHux obniradii,
AEHOMIHOBaHUX Y rPUBHI, NPW BUBHAYEHHI CTABKW AUCKOHTYBaHHS KePiBHNLTBO KOMNaHIT BpaxoBye NPOUEHTHI
CTaBKU AepXaBHUxX obnirauiit Ykpainu y HauioHanbHii BanioTi 3 Ta BiANOBIAHMMU OYiKyBaHUMU TepMiHamu Al
L0 BIAMNOBIAAIOTL OYiKyBaHUM TEpPMiHAM BUNNaT 3a 3060B'A3aHHA 33 NNaHOM i3 BCTaHOBNEHUMU BUNnaTamu.
PiBEHb CMEPTHOCTI 'PYHTYETHCS Ha AaHUX, WO 3HAXOAATLCS Y BiAKPUTOMY AOCTYNi B TABNMUAX CMEPTHOCTI B
YkpaiHi. ManbyTHe 36inbluenHs po3mipiB 3apobiTHOT nnatn Ta 36inbLUeHHs PO3MIPIB NEHCIN I'PYHTYETLCA Ha
ovikyBaHWX MaibyTHix Temnax iHdnauii B YkpaiHi. CtaHom Ha 31 rpyaHs 2018 p. KomnaHis BusHana
3060B'A3aHHS 3@ NEHCIHUMU BUNNaTamn Ha cymy 56 647 Tuc. rpH. (2017 p.: 58 603 Tuc. rpH.). binbw
JeTanbHa iHdopmauis Npo BUKOPWUCTaHI NpunyLeHHs HaseaeHa B Mpumitui 10.

Modamok Ha dodaHy eapmicmsb (I14B) do siduikodysaHHA

Cyma NB Ao BiALWKoAYBaHHS NEPernsgacTbCs Ha KOXHY 3BITHY ATy Ta 3MEHLIYETLCSA, AKLO Ginblue He iCHYe
IMOBIPHOCTI OTpUMaHHs BigwkoaysaHHs M[B. KepisHuutso KomnaHii BBaxae, WO cyma 3aboproBaHocCTi
15



MpAT «Xalidensbepal{emenm YkpaiHa»
MMpumimku do ¢hiHaHcosoi 3gimHocmi
(8 mucsiyax epueeHb)

Depxaeu 6yae abo noraweHa rpowioBUMU koluTamu, abo 3apaxoBaHa B paxyHok 306os's3aHb 3 [11B,
MOB’'A3aHOro 3 NPOAAKAMU Ha BHYTPILWHIX puHKax. KepiBHULTBO KomnaHii ouikye Ha BigLIKoAyBaHHS noaaTky
Ha JofAaHy BapTiCTb, akymynsoBaHoro Ha 31 rpyaHs 2018 p. B cymi 43 976 TuC. rpH. [0 KiHUs 2019 poky,
(2017 p.; 6 065 TUC. TpH.).

Pe3seps nid ouikysari kpeoumHi 36umku (OK3)

Komnanist 3acTocosye maTpuuio 3abesneveHHs npu pospaxyHky pesepsy OK3 ana aenosutie y BaHky Ta
rpoLIOBMX KOWTIB Ta X ekeiBaneHTiB, a Takox Aebitopckol 3aboprosaHHocTi. MaTpuus 3abe3nevyenHs
BCTaHOBMIOE (iKCOBaHi CTaBKW pesepsy ANA rpyn paxyHkie y 6aHkax, Wo MalTb OAHAKOBUIA pU3nK AedonTy.
Cyma ouikyBaHuX KpeguTHUX 36UTKIB ANA [eno3uTiB y GaHKy Ta rpoluoBMX KOLTIB Ta iX eKBiBaneHTiB €
HEeCYTTEBOIO Ha 3BITHY AaTy.

[ns Toprosoi febiTopcbkol 3aboproBaHHOCTI MaTpuli Po3pobnaoTbes Ha NIACTaBi ICTOPUYHOrO JOCBIAY
KpeAUTHWX BTPAT 3 ypaxyBaHHsSIM NPOrHO3HUX oLiHoK. MaTpuusa kopuryetbcsa KomnaHieto Ha KoxHy 3BiTHY AaTy
TakUM YMHOM, LOG BpaxyBaTl BRACHWI iICTOPUYHWIA AOCBIA KPEeAUTHUX 3OUTKIB, @ TakoX HasiBHY NPOrHO3HY
iHdopmaLlito.

Cyma OK3 uyTnuea ao 3MiHWM o6CTaBWH Ta NPOrHO3HOI iHopMalLyii.

Munynuit focein kpeauTHux 36UTkie KoMmnaHii Ta nporHosHa iHdopmallis (3rigHo 3siTiB Moody's) MOXYTb He
BiANOBIAATY haKTUYHOMY PUNKY AeONTY KOHTPareHTa y ManbyTHbomy. Cyma o4ikyBaHWUX KpeaUTHIUX 30UTKIB
3a 1ebiTOpCbKOK 3a60ProBaHiCcTIO € HECYTTEBOIO Ha 3BiTHY AaTy.

2.3 OcHoBHI NONOXeHH] 06NikoBOT NOMITUKK
IHBecTUUIT B acouitoBaHi nianpnemcTBa

IHBecTuLii KomnaHii B i acouiiiosaHi nianpuemcTea o6IikoByeTbCS 3a METOAOM A0NBOBOT y4acTi. AcolinoBaHe
NiANPUEMCTBO — Lie MiANPUEMCTBO, Ha ke KomnaHis Mae CcyTTeBUIA BNIMB.

3a MeToAoM A0NbOBOT y4acTi iHBECTUUIA B acouiiioBaHe NiaNpUeMCTBO NEPBICHO BUBHAETLCS 3a COBIBaPTICTIO.
BanaHcoBa BapTiCTb iHBECTULT KOPUIYETbCA 3 ypaxyBaHHAM 3MiH y 4acTui KomnaHii B 4nUCTUX akTuBax
acovjioBaHoro nignpuemcTBa 3 Aatv npuadaHHs. yaBin, WO CTOCYETbCA acouiloBaHoro NianpueMcTBa,
BKITIOYAETBCA A0 GanaHcoBOl BapTOCTi iIHBECTUL T Ta HE aMOPTUSYETLCS.

YacTka KomnaHii B npubyTkax abo 36uTkax acouilioBaHoro nignpuemctea BigobpaxaeTsCa y 3BiTi Mpo
CYKYMHWiA goXif i AaBnse coboto NpubyTok abo 36UTOK Micns onofaTkyBaHHs.

Y Bunagaky sinobpaxeHHs 3MiH GeanocepeiHbo Y BNacHOMY kaniTani acouiiioBaHoro nianpuemcTea Komnatis
BU3HAE CBOIO 4acTKy B Gyab-sKkux 3MiHax i, 3a HeobXigHocTi, Binobpaxae i y 3BiTi NPO 3MiHW Yy kanitani.
HepeanizosaHi npubyTku Ta 36UTkK, L0 BUHWKAIOTL Y pesynbTaTi onepadiii Mk KomnaHieio Ta acouiiioBaHnm
NiANPUEMCTBOM, BUKITIOMAKOTLCS B YaCTUHI, Lo Bignosiaae yacTui KomnaHii B acouiioBaHoMy nignpuemMcTBi.

®iHaHCOBa 3BITHICTb acoLililoBaHOrO NIANPUEMCTBA CKI1aJaeTbCa 33 TOW CaMuiA 3BITHWIA Nepioa, Lo W
cbiHaHcoBa 3BiTHICTL KomnaHii. B pasi HeoGxigHOCTI obnikoBa noniTuka KOpUryeTbesa 3 TUm, LWob npusectn
NPUHLMNKU 0BRIKOBOT NONITUKNKA Y BIGNOBIAHICTL A0 NPUHLMMIB 0BMIKOBOT NONITUKKA KomnaHil.

Micna 3acTocyBaHHs mMeTody ydyacTi B kanitani Komnawis susHavae HeoOXigHICTb BW3HaHHA AOARATKOBOrO
36UTKY Bil 3MEHLIEHHS KOPUCHOCTI iHBECTULi KomnaHii B acouiiioBaHe nianpuemcTeo. Ha KoXHy 38iTHY Aary
KoMnaHisi BCTAHOBMIOE HAaSIBHICTb 06’€KTUBHMX O3HaK 3MEHLUEeHHS KOPWCHOCTI iHBeCcTuuih B acouliiioBaHe
nignpuemMcTBo. Y pasi HasBHOCTI Takux o3Hak KomnaHia po3apaxoBye CyMy 3MEHLIEHHS KOPUCHOCTI, Sk PisHULIO
MK CYMOI0 O4iKyBaHOTO BiALIKOZyBaHHA acouiiiloBaHOro nignpyeMcTea Ta ioro 6anaHcoBow BapTicTlo, Ta
BM3HAE L0 CyMY Y 3BITi Npo CyKyNHWIA JoxiAa.

Y BMNafKy BTPaTU iCTOTHOrO BNMMBY Ha acouiiioBaHe NiaNpMEMCTBO KomnaHisa ouiHioe Ta BU3HAE peLuty
iHBECTULi 3a cnpaBeAnuBoto BapTiCTIO. PisHULs Mk 6anaHcoBoto BapTICTIO acouiioBaHOro NiANpUeEMCTBa Ha
MOMEHT BTPAaTV ICTOTHOrO BMAWBY i CMPaBEANIUBOIO BAPTICTIO PeLTU iHBECTULIT Ta HALXOMKEHHSMU BIA
BUGYTTS BUSHAETHCA Y cknagi npmbyTky abo 36uTky.

Knacugpikauis akmueie i 3060e's3aHb Ha 060pomHi/kopomkocmpokosi ma Heo6opomHi/
doez2ocmpoKosi

Y 3BIiTi Npo iHaHCoBMI cTaH KomnaHis npeicTaBnse akTueM Ta 30608'A3aHHSA Ha OCHOBI iX knacudikallii Ha
0BOpPOTHI/KOPOTKOCTPOKOBI Ta HEOOOPOTHI/A0OBrOCTPOKOBI. AKTUB € OBOPOTHNUM, SKLO:

> ioro nepenbavacTbea peaniayBat abo BiH NpusHaveHnh Ans npoaaxy abo CnoXWBaHHS B pamkax
3BNYANHOro onepauinHoro Lukny;
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> BiH NPWU3Ha4YeHNi B OCHOBHOMY ANS Uinei Toprieni;

> oro nepepnbavacTbcs peanisyBaTi NPOTArOM ABaHaUATK MICSLIB NICNA 3aKiHYEHHS 3BITHOrO Nepioay;
abo

> BiH AiBNsie coB00 rpoLoBi KowTy abo X ekBiBaneHTW, 3@ BUHATKOM BUMNaAKiB HASBHOCTI OOMeXeHb Ha

noro obmin abo BUKOPYCTAHHA ANS NoratleHHs 3000B'A3aHb NPOTAroM K MiHIMyM ABaHagUSaTU Micalis
nicns 3akiH4eHHs 3BITHOro nepiody.

Yci iHWi akTuem knacudikytoTbes sk HeoBopOoTHI. 3000B'A3aHHA € KOPOTKOCTPOKOBUM, AKLLO:
> oro nepenbavaeTbCa NOracuTh B pamkax 3BUHanHOro onepauintoro LKy,

> BOHO YTPUMYETLCA B OCHOBHOMY AN UinNei TOprieni; BOHO Miansrae MOraweHHio npoTsrom
ABaHaauAaTK MicauiB nicnsa 3akiHYeHHA 3BITHOrO nepiogy; abo

> y KomnaHii BiacyTHie 6e3yMOBHe NpaBo BiACTPOYUTY NoralleHHsi 3060B'A3aHHS, NPOTAroM, K MiHIMYyM,
ABaHaAUATK MicaUiB nicna 3akiHYeHHs 3BITHOro nepioay.

KomnaHisi knacudikye BCi iHWI 3060B'A3aHHsA B SIKOCTI JOBroCTPOKOBMX. BiAcTpoyeHi nogaTkosi aktueu Ta
3060B'A3aHHs KnacudikyTbCs AK HeOOOPOTHI/AOBrOCTPOKOBI aKTUBK Ta 3000B'A3aHHS.

Ouinka cnpasednueoi eapmocmi

Cnpasegnvea BapTicTb ABMAe cobOl0 BapTiCTh, sika Oyae OoTpUMaHa Bif npofaxy akTusy abo cnnaveHa 3a
nepepady 3060B'A3aHHS B pamKax 3BWYANHOI Yrogu MK ydacHUKaMW pUHKY Ha paty ouidku. OuiHka
crpaBeAnvBol BapTOCTi I'PYHTYETbLCS HAa NPUNYLUEHHI, WO yroga woho npojaxky aktusy abo nepefadi
30608B's3aHHA Mae micue:

> abo Ha OCHOBHOMY PWHKY AN LbOro akTuey Yu 3060B'33aHHS;
> abo y BiACYTHICTb OCHOBHOMO PUHKY, B HABINbLL BUFiGHOMY PUHKY ANSA AAHOr0 akTuBY 4u 3060B'A3aHHS.
KomnaHisi noBuHHa MaTu 4OCTYn A0 OCHOBHOMO abo HaibinbLU BUrigHOMO PUHKY.

Cnpaseanuea BapTicTb akTuBy abo 3000B'A3aHHA BUMIPIOETLCA 3a AOMNOMOro MPUNYyLUEHb, WO YYacHUKU
PWHKY NOBWUHHI BUKOPUCTOBYBATMW NPW BU3HAYEHHI BAPTOCTI akTuBy abo 3060B'A3aHHA, SKLWO NPUNYCTUTH, LLO
YYacHWKN PUHKY Lil0Tb Y BiANOBIAHOCTI 40 BNECHUX EKOHOMIMHUX HTEpeciB.

OuiHKka cnpaBefnMBOI BApPTOCTi HediHAaHCOBOr0 akTUBY BPaxXOBYE 3AaTHICTb YYaCHWUKa PUHKY reHepyBaTu
€KOHOMIYHI BUroaW, BUKOPUCTOBYIOUW aKTUB B AOr0 HarkpaLlomy i HalibinbLl ethekTuBHOMY BUKOpUCTaHHI, abo
NPoAaKyM NOro IHWOMY YYaCHUKY PUHKY, sikuii Byge BUKOPUCTOBYBATW akTWUB B Oro Hamkpallomy i HainbinsL
eeKTUBHOMY BUKOPUCTaHHI.

KomnaHisi BUKOPUCTOBYE Pi3Hi METOAM OLIHKM, HeOoOXigHi B AaHnX oBcTaBuHaX, i ANS AKUX € 4OCTaTHLO JaHUX
ANA BU3HAYEHHS CNpaBeanMBOl BAPTOCTI, MakCUManbHOrO BUKOPUCTaHHA BIAMOBIAHUX PUHKOBUX OaHWX i
3BeAEeHHA A0 MiHIMYMY BUKOPUCTAHHA HEOYEBNOHWUX AaHUX.

Yci aktuBn Ta 3060B'sI3aHHA, cnpaBeannsa BapTiCTb sIKMX BUMIipHOeTbCA abo po3kpuBaeTbcs y iHaHCOBIN
3BITHOCTI HanexaTtb A0 KaTeropii B HaBeAeHi Hux4ve iepapxii cnpaBeAnvBol BapToCTi, sAka GasyeTbcs Ha
CTYMEHi piBHA AXXepen BU3HaYeHHSA BXiAHUX AaHUX AN OUHKK:

> PiseHb 1 — kOTUpPYBaHHS (6e3 KOpUryBaHb) PUHKOBOT LiHY HA aKTMBHUX PUHKaX ANS iQeHTUYHUX aKTUBIB
i 3060B'A3aHb;
> PiBeHb 2 — MeToAWN OLIHKW B SIKUX CYTTEBI AnA OUIHKK BXigHI AaHi AKi BigHOCATLCA A0 Binbll HWU3bKOro

piBHS iepapxii, € Npsamo abo NobivuHO cnocTepeyBaHi Ha PUHKY;

> PiseHb 3 — METOAM OLiHKM B AIKUX CYTTEBI ANSA OUiHKM BXiAHI AaHIi, SKi BiAHOCATLCSA A0 BinbLl HU3LKOrO
piBHS iepapxii, He € CNOCTEPEXYBaHI Ha PUHKY.

3 MEeTo pPO3KPWUTTS cnpaBeanuMBOl BApTOCTi, KomnaHia BU3Hauuna knacu aktueie i 3000B'A3aHb Ha OCHOBI
NPUPOSHNX XapaKTEPUCTUK Ta PU3NKIB akTney abo 3000B'A3aHHS i piBHS iepapxii cnpaBennuBol BapTOCTi, K
onncaHo Buwe. Po3kpuTTs 3a cnpaBeAnvBOI BapPTICTIO (hiHAHCOBUX HCTPYMEHTIB, WO BigobpaxaloTbea 3a
amopTU30BaHo coBiBapTiCcTO, NnogaHo B Mpumitui 16 Ao diHaHCOBOI 3BITHOCTI.

Onepauii @ iHo3eMHil gantomi

dyHKUIOHaNbHOW BanTOK Ta BanioTow nodaHHs diHaHcosol 3eiTHocTi KomnaHii € rpueHa. Onepadii B
iHO3EeMHIIl BantoTi NepBicHO BigobpaxatoTbecsa y yHKLiOHaNbHIN BanioTi 32 06MiHHUM Kypcom, Lo Aie Ha gaTy
3pilicHeHHsT onepadii. MoHeTapHi aktuBu Ta 3000B'A3aHHs, [OEHOMIHOBaHI B IHO3eMHil  BaniorTi,
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nepepaxoBylTbCs Y (PYHKLIOHaNbHY BanioTy 3a 0OMiHHMM KYPCOM, LLO Aie Ha KiHeub 3BiTHoOro nepiody. Bci
KypCOBi Pi3HMUI, IO BUHWKAKTH Bif Takoro nepepaxyHky, BiAoOGpaxaloTbCs y 3BiTi NPO CyKymHWiA AOXi4.
HemoHeTapHi CTaTTi AKi OLiHIOITLCA 3a iCTOPUYHOK BapTiCTio B iHO3eMHill BanoTi, NnepepaxoBylOTLCA 3a
OBMIHHUM KypCOM, LLO AiSB Ha AaTy NepBicHMX onepauin.

OcHogHi 3acobu

OcHoOBHi 3acobu Bino6paxaloTbcs 3a CoGiBapTICTIO 3a BUPaxXyBaHHAM HAKONWYEHOTO 3HOCY Ta/abo, 3a
HaABHOCTI, HAKONUYEHNX 3OUTKIB Bif 3MEHLLEHHS KOPUCHOCTI. Taka cobiBapTicTb BKMOYae BUTPATKW, NOB'A3aHI
3 3aMIHOI YACTMHU OCHOBHUX 3acOBiB, Ta BUTPATV Ha NO3UKU ANs [OBrocTpokosux OyAiBeNbHUX NPOEKTIB,
SKLO BOHU BiAMNOBIAAOTb KPUTEPIAM BU3HAHHA. [pu HeobxiaHoCTi nepioauyHol 3amiHW ICTOTHUX YacTuH
OCHOBHUX 3acobis KomnaHis npunuHse BU3HaBaTK 3amiHEHY YacTWHY Ta BW3HAE HOBY 4acTUHY 3 BNACHWAM
CTPOKOM KOPMCHOrO BWUKOPUCTAHHS Ta amopTusauieto. AHanoriyHo, npu npoBefileHHi OCHOBHWX TEXHIYHWUX
OrnsAiB BUTPATY Ha ix NPOBEAEHHN BUSHAIOTLCS Y CKnadi 6anaHcoBol BApTOCTi OCHOBHUX 3aco0iB sk BapTIiCTb
3aMiHW, SIKLO AOTPUMAHO BCIX HEOBXIAHWX ANS TaKOro BU3HAHHA. YCi iHLWI BUTPaTA HA PEMOHT | TexHivHe
0BCryroByBaHHs BU3HAOTLCA Y NpUbyTkax Ta 3ouTkax B MOMEHT IX NOHECEHHS.

3HOC OCHOBHMX 3aCOBIB HapaxoBYeTbCH MiHIHUM METOAOM MpPOTArOM OMiKyBaHWX CTPOKIB KOPMCHOTO
BUKOPWUCTaHHS BiANOBIAHNX aKTUBIB!

CmpoK KOpUCHO20

guKopLUCMaHHA

Kameeopis akmusy - (poku)
bByanieni 15-40
MawunHu Ta obnagHaHHsA 10-25
TpaHcnopTHi 3acobu 5-10
IHCTPYMEHTY 3-8
IHWwe 3-8

MpUNMHEHHs! BU3HaHHA OCHOBHMX 3acobiB Ta OyAb-sikoi paHille BW3HAHOI TXHbOI ICTOTHOI 4YacTuHu
Bin6ysaeTbca npu BUGYTTI abo y BUNaaKy, Konu B MabyTHLOMY He OMIKYETbCS OTPUMAHHA EKOHOMIYHOT
BUFOAV Bif} BUKOPUCTaHHS abo peanisauii Takoro aktusy. Byab-aki npubyTku abo 3ouTkn, AKi BUHMKAIOTb Y
3B'S13KY 3 NPUNUHEHHAM BU3HAHHS aKTUBY (PO3PaxoBaHi K PISHULIA MK YNCTUMM HAAXOMKEHHAMM Big BUGYTTH
aKTUBY Ta iforo GanaHCcOBOK BapTICTIO), BKNKOYAKOTLCA A0 3BITY NPO CYKYMHUI foXiA 3a pik, y AkoMy oB'exT OyB
3HATWN 3 06iKY.

3anuwKoBa BapTiCTb, CTPOKU KOPUCHOTO BUKOPUCTAHHA ¥ MEeTOAM HapaxyBaHHs amopTusauil axkTueiB
nepernaaanTbCsa HanPUKIHL KOXHOTO GiHaHCOBOrO POKY i, y pasi HeoBXiAHOCTI, KOPUTYIOTbCA MEPCNEKTUBHO.

HesaBeplueHe GyaiBHULTBO siBnisie coboto coBiBapTicTb OCHOBHUX 3acobis, AKi LWe He 6ynu 3aBeplueHi, 3a
BMpPaxyBaHHAM HaKoMU4eHoro 3Hocy. Lie Bkniodae cobisapTicTb GyAIBHALITBA OCHOBHUX 3aco6iB Ta iHWi NpsMi
BUTPATK.

Bumpamu Ha no3uku

BuTpaTu Ha noaukm, Ge3nocepeHbO NOB’s3aHi 3 npuadaHHsaM, 6y AIBHALITBOM a6o BUPOGHULTBOM aKTMBY AKMIA
yepe3 HeoOXigHICTb BUMarae TpWUBanoro Yacy Ans Woro NiAroTOBKA AO NNAHOBOrO BUKOPUCTAHHSA abo no
ApoAaxy, KaniTanisylTbes K YacTuHa cobiBapTocTi Takoro akTuey. Bei iHLWi BUTPATK Ha NO3KKN BIAHOCATLCA
Ha BUTPATY B TOMY 3BITHOMY NepioAi, B AKOMy BOHU Gynu noHeceHi. BUTpaTu Ha nosnku MicTATb ¥ cobi cnnaty
NPOLIEHTIB Ta iHLWi BUTPaTH, NoHeceHi KomnaHieio, B 3B'3ky 3 3any4eHHAM NO3UKOBUX KOLUTIB.

3emnsn

3emnsi, Lo nepebysae y BnacHoCTi KomnaHii, Ha sikill posTawoBaHi Aeski 3 Ti BUPOGHUUYMNX MOTYXKHOCTEN,
BinobpaxacTbcs 3a cobisapTicTio. Ha 3emnio, WO He € BRAcHICTIO KomnaHii, KomnaHis mae npaso
BMKOPUCTAHHA NpOTArom 49 poKiB Ta Cnnayye 3emenbHuii NOAATOK, SIKUMA LOPIMHO PO3PAxOBYETLCS
[epXaBHUMI OpraHamu, BUXOASYM 3 3aranbHoi NoLi Ta Uineit BUKOPUCTaHH: Takol 3emMni. 3emna He nignsarae
amopTusadlil.

HemamepianbHi akmueu

HemarepianbHi aktueu, npuabadi OKpeMmo, NpKU NepsiCHOMY BU3HAHHI OLIHIOTLCA 3a cobiBapTicTio.
CoBiBapTicTio HemaTepianbHUX akTUBIB, NpuadaHnx y pesynbTati o6'eAHaHHA Bi3Hecy, € iXHA cnpaBeanuea
BapTicTb Ha gaty npuabanHs. [licna nepsiCHOrO BU3HAHHA HemaTepianbHi akTMBM BifobpaxaTbea 32
coBiBapTicTIO 3a BuUpaxyBaHHSM HakomWyeHoi amopTusauii abo Byap-AKUX Hakonu4eHUX 36uTkiB B
3MEHLLEHHS KOPWUCHOCTI. HematepianbHi akTuBM, CTBOpEHi BCEpPefuHi KoMmnaHii, 3a BuUpaxyBaHHAM
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KaniTaniaoBaHWX BUTPAT Ha Po3poGKy NPOAYKTIB, HE KaniTaniayloTbes, i BIANOBIAHI BUTpaTH BifOOpaxaloTbCs
y 3BiTi NpO CyKYNHUIA 4OXiA 3@ 3BITHW PiK, y AKOMY BOHU BUHUKNA.

HemartepianbHi aktusu KomnaHii MatoTb 0OMEXEHUA CTPOK KOPUCHOTO BUKOPUCTAHHS.

HematepianbHi akTuBY 3 0OMEXEHUM CTPOKOM KOPUCHOrO BUKOPWUCTAHHS aMOpPTU3YOTLCH MPOTArOM CTPOKY
KOPUCHOrO BUKOPUCTAHHS Ta OLIIHIOIOTLCS Ha NPeAMET HAsBHOCTI 03HaK MOXIMBOTO 3MEHLLEHHS KOPUCHOCTI.
CTpoku W MeTon amopTusalil HemaTtepianbHUX akTueiB 3 OOMEXEHUM CTPOKOM KOPUCHOrO BUKOPWUCTaHHA
aHani3yloThCA WOHANMEHLLE HaNPUKIHLI KOXHOrO giHaHCOBOro poky. 3MiHa ovikyBaHuX CTPOKIB 4K cnocoby
OTPUMaHHS NPOFHO30BaHMX EKOHOMIYHNX BUMOA, BTINEHWX B aKTueax BinobpaxaeTbCs Sk 3MiHa metoay abo
nepiofy amopTuaauii 3anexHo Big cuTyauii W obnikoByeTbca K 3MiHa o6nNikoBOi ouiHku. Butpat Ha
amopTu3aLilo HemaTepianbHUX akTUBIB 3 OOMEXEHUM CTPOKOM KOPUCHOrO BUKOPWUCTaHHA BU3HAKOTLCA Y 3BITI

NPOo CyKYMHWiA AOXiA B KaTeropii BUTpaT BiANOBIAHO A0 YHKLA akTusy.

Joxoan abo BUTPaTV Bif NPUNUHEHHS BU3HAHHA HEMaTepianbHOrO aKTUBY OLIHIOIOTLCA, AK PISHULA MiX
YNCTOIO BUPYHKOIO Bif BUGYTTS aKkTuBy Ta 6anaHcoBOI0 BapTICTIO aKTUBY, 1 BUHAKOTLCA Y 3BITI NPO CyKyMHWiA
[0Xi4 B MOMEHT NPUMUHEHHSA BU3HAHHS LIbOro akTuBY.

3MeHweHHs1 KopucHocmi HeghiHaHco8UX akmueis

Ha KiHelb KOXHOFO 3BITHOrO nepiogy KomnaHis BCTAHOBNIOE HasiBHICTb O3HaK 3MEHLUEHHS KOPUCHOCTI
HediHaHCOBMX aKTUBIB. AKLIO Taki O3HaKM iCHYlOTb, abo AKLIO HeoBXiAHO BUKOHATW LOpiYHe TecTyBaHHS
aKkTVBY Ha NPeAMET 3MEHLUEeHHS KopWUcHOCTI, KoMNaHia 3AiACHIoe OLiHKY BifLIKOAOBYBaHOI BAPTOCTI akTuBy.
BiglkofoByBaHa BapTiCTb akTUBY — Le Haibinblua 3 Takux BEVYWH: cnpaBeanuBoi BapTocTi aktuey abo
niApo3AaiNny, Wo reHepye rpoLlosi NOTOKM, 3@ BUPaXyBaHHSM BUTPAT Ha MPOAaX, i LIHHOCTI BiA BUKOPUCTAHHS
akTuBy. BiglwkogoByBaHa BapTiCTb BU3HAYaeTbCA ANA OKPEMOrO akTMBY, KpiM BUNaAKiB, KOMU aKTuB He
reHepye HaAXOMKeHHs KOLUTIB, siki 34eGiNbWoro € HesaneXHUMu Bid HaAXOAXEHb reHepoBaHMX iHLWINMA
akTusamu Komnanii. Akwo 6anaHcoBa BapTiCTb akTUBY NepeBwLlye WOro BiALUKOAOBYBaHy BapTiCTb, akTuB
BBAXAETbCS TAKMM, KOPUCHICTb SIKOrO 3MeHLLMNACh, | CNUCYETLCS A0 BiALIKOACBYBaHOT BapTOCTI. [Mpn ouiHUi
LiHHOCTI BiA BUKOPMCTaHHA MaOyTHI rpoLLOBI NOTOKM [AWCKOHTYIOTLCA 3@ CTaBKOK AUCKOHTYBaHHA [0
onoaaTkyBaHHsl, ika BiAOBPaXae NOTOYHY PUHKOBY OLIHKY TUMYACOBOI BAPTOCTI FMPOLUEN i pUanku, BNacTuB
aktusy. pu BM3HaYeHi cnpaBeArnuBOIl BapToOCTi 3@ BUPaXyBaHHAM BUTPaT Ha NpoAax BNKOPUCTOBYETHCA
BiANoBiAHa MoAenb OUiHKK. Taki po3paxyHKu MiATBEPAXYIOTbCS OLIHOYHUMK KoedilieHTamu, KOTUPYBaHHAMM
aKUiii ans KoMnaHiid, Yui akuii BinbHO 06epTalTbCA Ha BiAKPUTOMY PUHKY LiHHWX nanepis, YW iHWUMW
HasiBHUMM NOKasHUKaMu cnpaBeafiMBoi BapToCTi.

Po3spaxyHOK 3MeHLLEHHs KopucHocTi KomnaHii rpyHTYETbCA Ha AeTanbHUX KolTopucax Ta RPOrHO3HUX
pospaxyHKax, sKi CknafalTbCst Ans nigpo3ainy Komnarii, Wo reHepye rpowwioBi NOTOKW Ha pisHi KomnaHii.
KowTopucyn Ta NporHoaHi poapaxyHku, sik NpaBunio, OXONMIoKTL nepiof y maTe pokis. [ns Ginblw Tpusanux
nepioais pPo3paxoBYETbCS [OBrOCTPOKOBUA TEMN 3POCTaHHA, AKWA 3aCTOCOBYETLCA AN NPOrHO3yBaHHA
MaliGyTHIX rPOLLIOBUX NOTOKIB NICNA M'ATOrO POKY.

36UTKW Bl 3MEHLLEHHA KOPUCHOCTI, BKNIOYAOUN 30UTKU Bifi 3MEHLUEHHA KOPUCHOCTI 3anacis, BUSHAKOTLCS Y
3BiTi NPO CYKYNHWIA JOXIA Y cKnagi TUX kaTeropiit BUTpaT, siki BiANOBIAAIOTb (OYHKLIT aKTUBY, KOPUCHICTb SKOTO
3MeHLwunacs.

Ha KiHeLb KOXXHOTO 3BITHOTO NEPIoAy AN YCiX akTUBIB, BUSHAYAETLCS, YK € 03HAKM TOrO, WO paHile BU3HaHi
36UTKM Bifl 3MEHLIEHHS KOPUCHOCTI akTUBY Binblue He iCHYI0Tb a6o 3MeHWMnncs. Mpu HasBHOCTI Takux O3HaK
KomnaHis pospaxoBye Cymy O4iKyBaHOro BiALLIKOAYBaHHS akTuBy abo nigposainy, Wo reHepye rpoLLoBi NOTOKM.
PaHile BU3HaHi 36UTKM Bif 3MEHLLEHHA KOPUCHOCTI CTOPHYIOTLCA TiMbKK B TOMY BUNAAKY, sKLLO Mana micue
3MiHa y NPURYLLEHHSIX, sIKi BUKOPUCTOBYBANNCA AN BU3HAYEHHS BiALIKOAOBYBAHOI BapTOCTi akTuBY 3 Yacy
OCTaHHBLOrO BU3HAHHA 36UTKY BiAl 3MEHLWEHHs KopucHOCTi. CTOpHyBaHHA OOMEXeHe Takum 4HUHOM, Lo
BanaHcoBa BapTICTb akTWBY He MNepeBULlYE CyMW NOro O4iKyBaHOro BiALIKOAYBaHHS, a TakoX He MOXe
nepeBuLLyBaTH 6anaHcoBOi BApPTOCTi, 3@ BUpaXyBaHHAM amopTu3auii, 3a SKow Lei akTus BU3HaBaBcs O y
BUNAAKY, SKLIO B NonepeaHi poku He 6yB 61 BUSHaHUI 3BUTOK Bifl 3MEHLLEHHS KOPUCHOCTI. Take CTOPHYBaHH:A
BWU3HAETLCSH Y 3BITi NPO CYKYNHWUA [oXia.

®iHaHcoesi akmuesu
lMepsicHe su3HaHHsA ma OUiHKa

®iHaHCOBI aKTVBM KNacudikyloTbCA MNPU NEPBICHOMY BMW3HaHHI Ha Taki, WO Hajani ouiHolTbea 3a
amMopTWN30BaHOK COBIBAPTICTIO, CNPaBEANMBOID BAPTICTIO YEPes3 iHLWKUIA CYKynHUi foxig abo cnpaBeasMBoio
BapTicTio Yepes npnbyTok abo 36nToK.
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Knacudikauis iHaHCOBUX aKTMBIB NMPU NEPBICHOMY BU3HAHHI 3anexuTh BiA: yCTAHOBNEHUX AOroBOpamMu
XapakTepUCTIK POLLOBUX NOTOKIB Ta GisHec-moaerni KomnaHii 3 ynpaBniHHsa Takumu DiHaHCOBUMU akTUBamMu.
3a BUHSTKOM TOproeoi Ae6iTopcbkoi 3a6oproBaHoOCTi, Lo HE MAg 3HAYHOrO KOMMOHEHTY (piHaHcyBaHHA abo
ans skoi Komnawis 3acTocyBana npakTUYHWA npuitom, Komnadis npu nepsicHOMY BWU3HaHHI OUiHI0E
diHaHCOBMIA aKTUB 3a Or0 CMpaBeAnvBOK BapTICTIO NIOC, 38 BUHATKOM ¢piHaHcoBOro akTuBy 3a
CnpaBeAnvBOI BapTICTIO He Yepe3 NpuByTok abo 3GUTOK, BUTpATH Ha onepauio.

Mpy nepeicHOMY BU3HaHHI KomnaHist OUiHIOE TOproBenbHy nebiTopcbky 3aBoproBaHiCTb 3a LiHOW onepauii
(3rigHO 3 BU3HAYEHHSIM, HaBeAeHUM y MC®3 15), akw|o ToproeenbHa nebitopchbka 3a6oproBaHicTb He MICTUTb
3HAYHOrO KOMMNOHEHTY PiHaHCYBaHHS.

[na Toro o6 iHaHcoBuil akTue ByB knacudikoBaHWi Ta OLHEHWIA 38 aMOPTU3OBaHO0 cobisapTicTio abo
crpaBeanuBeoio BapTiCTIO Yepes iHLWWIA CyKYNHUIA AOXIA, BiH NOBUHEH reHepysati y NeBHi AaTU rPOLLIOBI NOTOKK,
SKKi € CyTO BUNNATaMI OCHOBHOI CYMU Ta NPOLIEHTIB Ha HenorateHy YacTky OCHOBHOI CymU 3aboprosaHocCTi.

BizHec-mogenb 3 ynpasniHHa (iHaHCOBMMM akTuBammu KomMnaHii BU3Ha4ae, AKUM LNAXOM 6yoyTb 3reHepoBaHi
rpoLLOBI NOTOKW Bif, (HiHAHCOBOrO aKTMBY: abo LUNSXOM OAepXaHHA [OroBipHUX FPOLLOBUX NOTOKIB, abo
LINSAXOM NpoAaxy diHaHCOBOro akTuey, abo o61uaBOX LMX cnocobis.

Modanslua oyiHka
3 METOK NoAanbLUOT OLHKM (iHAHCOBI aKTWBW NOAINAIOTLCSA HAa YOTUPK KaTeropil:
e hiHAHCOBUI aKTWB, O HaAani OLUIHIOETLCS 33 aMOPTU30BaHOK cobisapTicTio (GOProBi iIHCTPYMEHTN);

o  (hiHaHCOBUI AKTUB 3a CNPaBeANMBOI BAPTICTIO YEPE3 IHLWNA CYKyMHUNA aoxia 3 nepeknacudikadjiero
HaKonnYeHoro NpudyTky abo 36UTKY;

e biHaHCOBNIA aKTVB 3a CnpaBeAsIMBOI0 BAPTICTIO Yepes iHLLNA cyKynHuit aoxia 6e3 nepeknacudikauil
HaKOMNYEHOro NpUBYTKY aBo 36UTKY NPY NPUNUHEHHI BUSHaHHS (IHCTPYMEHTU kaniTany);

®iHaHCOBWI aKTUB, WO OBMIKOBYETHCA 3a aMOPTM30BAHOK COBGIBApPTICTIO Mnicns NEpBICHOro BU3HAHHSA
OUHIOETECA 3a METOAOM eMEKTUBHOrO BiACOTKA Ta NepeBipAeTbCA Ha NPEeAMET 3MEHLIEeHHS KOPMCHOCTI.
MpuGyTkn abo 36UTKW Bif NPUNUHEHHN BU3HAHHSA, MoaudikaLil abo 3MEeHLLEHHA KOPWUCHOCTI BU3HAIOTbCA Y
cknagi npubyTky abo 30MTKy.

[MpunuHeHHsa sU3HaHHA

BuaHaHHs diHaHcoBoro aktuey (abo, e 3aCTOCOBHO, YaCTUHU (hiHAHCOBOTrO akTUBy abo YyacTuHM OZHOPIAHUX
tiHaHCOBNX aKTWBIB) NPUMUHAETLCS TOAI I NULLIE TOAI, KOMK:

e  CRAVBAE CTPOK fii JOrOBIPHIX NPaB Ha rPOLLIOBI NOTOKY Bif Takoro (iHaHCOBOro akTMay; abo

e Komnanis nepepae [OroBipHi Npasa Ha 04epPXaHHA rPOLIOBNX NOTOKIB Bif TAKoro iHAHCOBOro akTnBy
abo Gepe Ha cebe OroBipHe 3000B'A3aHHA BUMMAYyBaTW rPOLIOBI NOTOKM OBHOMY abo Kinbkom
KiHLEBUM opepxyBayam; Ta abo (a) KomnaHis, B OCHOBHOMY, nepeaae BCi pU3NKA Ta BUrOAM Big
BONOAIHHSA (biHAHCOBMM akTMBOM, aGo (6) KomnaHisi, B OCHOBHOMY, He nepeaae it He 36epirae 3a
co60I0 BCIX PW3WKIB Ta BUrod Bif BONOAIHHSA (PiHAHCOBMM akTWBOM, ane nepejana KoHTponb Haj
aKTUBOM.

Konu KomnaHisi nepefana npaea Ha rpoLuosi NOTOKM Bif hiHAHCOBOro akTUBY abo ykriana TpaH3uTHY Yroay,
BOHa OL|iHI0E Y 3Geperna BoHa, i B il Mipi, BCI pU3VKK Ta BUroan BiJ BONOAIHHSA (PiHAHCOBUM aKTUBOM. AKLLIO
KomnaHisi B OCHOBHOMY He nepejace Ta He 3anuLiae 3a cobok BCIX PW3NKIB Ta BUroA Bif BONOAIHHA NepeaaHnm
akTMBOM, | 36epirac 3a coBOl0 KOHTPOMb Haj NepefiaHuM akTBOM, TO KOMNaHis NPOAOBXYE BU3HABATH
nepepaHuii aktne y obcasi cBoei nogansLwoi y4acti. B Takomy pasi, KomnaHis Takox BW3Hae BiANOBiAHE
30608'A3aHHA. MNepefaHnii akTvie Ta BignosiaHe 3060B'A3aHHS OLiHIOIOTBLCA Ha OCHOBI, LW Bigobpaxkae npasa
Ta 06OBR'S3KM, 30epexeHi Komnawiel. FKwo noaanblua yvacTb Komnahii HaGyeae opmi rapaHTii 3a
nepeaaHnM akTUBOM, TO 06CAroM noaanbluoi yyacTi KomnaHil € MeHLa 3 Takux cym: (i) anaHcosa BapTiCTb
akTuBy Ta (i) MakcumanbHa cyma ofepxaHoi komneHcauii, aKky KomnaHist moxe ByTv BUMYyLLEHa CNNaTuTu.

SMeHWeHHs KOPUCHOCMI thiHaHCosUX akmueig

KoMmnaHisi BU3Hae peseps nig OvikyBaHi KpeAuTHi 30UTKA Ans BCIX (iHAHCOBUX aktusiB. OdikyBaHi KpeauTHi
36UTKM — Ue Pi3HUUS MK yCiMa [OroBipHUMU FPOLLOBMMUW NOTOKaMu, LIO Hanexartb KomnaHii 3rigHo 3
[IOrOBOPOM, Ta BCiMa rpoLUOBUMU noTokamu, ski Komnadis odikye ofepxaty, AUCKOHTOBaHa 3a nepBiCHOIO
edheKTUBHOK CTaBKO BiACOTKa.
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3aranom ovikyBaHi KpeauTHi 36UTKU BU3HAIOTLCA Y AABI CTaAil. FKLWIO CTaHOM Ha 3BITHY AaTy KpeauTHUIA PU3KnK
33 iHAHCOBUM IHCTPYMEHTOM He 3a3HaB 3HAYHOrO 3POCTAHHS 3 MOMEHTY NEpPBICHOMO BUSHAHHS, TO KomnaHis
oLjiHioe pesepB nig 3GUTKK 33 TakUM (PIHAHCOBUM HCTPYMEHTOM Y pO3Mipi, WO AOPIBHIOE 12-MiCAYHUM
OuiKyBaHMM KpeauTHUM 36UTKam. KO KpeauTHU pu3nk 3a iHaHCOBUM IHCTPYMEHTOM 3a3HaB 3Ha4Horo
3POCTAHHA 3 MOMEHTY NepBICHOro BU3HAHHS, TO KomnaHis BUKOPUCTOBYE 3MIHY PU3UKY HaCTaHHSA aeconTty
(HeBUKOHaHHS 3060B'A3aHb) NPOTSITOM OHiKYBaHOrO CTPOKY YTPUMaHHsH piHaHCOBOrO iHCTPyMeEHTa.

[ins ToproeenbHol aeGiTopchKol 3a6oproBaHOCTi Ta AOroBipHNX akTuBis, KomnaHis 3actocosye cnpoLyeHnid
nigxia [0 OuiHKKM pe3epBy nia 30UTKM ANS OuvikyBaHUX KPeAnTHUX 36uTkiB. BignoeigHo 4o upOro nigxoay,
KomnaHisi He BiACMIKOBYE 3MiHY B KPEAMTHUX PU3UKax, HATOMICTb BU3HaE OYiKyBaHi KpeAUTHI 36UTKK 3a BECb
CTPOK iCHYBaHHSA (hiHAHCOBOTO aKTVBY Ha KOXHY 3BITHY AaTy.

KomnaHisi BUKOPUCTOBYE MaTpuLio 3a0es3neveHHsl, WO BPaxoBye ICTOPUYHWIA AOCBIA KPeAWTHNX 36uTKIB
KomnaHii CckopuroBaHWil Ha MpOrHO3Hy iHdopmaLilo BigHOCHO [AebiTopiB abo 3MiH B €KOHOMIYHOMY
cepefoBuLLi.

Komnanis BBaxae, Lo AedonT (iHaHCOBOro akTUBY HACTaE, KONMW KOHTPaKTHI rpOLLIOBI MOTOKY NPOCTPoYeHi Ha
180 i Ginblue gHiB. OAHaK B NEBHUX BUNaakax KoMmnaHis Moxe Bu3HaTh 4edonT no oiHaHCOBOMY aKTWBY, KONW
HasiBHi BHYTPILUHI 260 30BHILLHI iHAMKaTOPU CBIAYaTh NPo Te, Wo KomnaHis He oTpUMae HenoralleHy HacTky
KOHTPaKTHOI CymMu B MOBHOMY 06Csi3i O BpaxyBaHHS 3aco0y nokpalleHHs KpeanTHOT SIKOCTi, YTPUMYBaHOTrO
KomnaHiclo. Akwo KomnaHis He mae obrpyHTOBaHWX OYikyBaHb LIOAO OTPUMAaHHS AOTOBIPHWUX FPOLLOBUX
NOTOKIB 3a (PiHAHCOBKMM aKTMBOM, TakUil akTUB NPUNUHAE BU3HABATUCS.

Bsaemoasarik chiHaHCO8UX IHCMPYMEHMIe

Baaemo3sanik iHaHCOBMX aKTUBIB Ta (hiHAHCOBMX 3000B'A3aHb MPOBOAWTLCS, Ta BIANOBIAHA YnCTa Cyma
BiLOGpaXKaeTbCs y (HIHAHCOBI 3BITHOCTI, AKLO i TINbKW AKLLO!

L iCHye ropuanyHe npaBo Ha B3aemo3anik 3860p|’OBaHOCTe|7|, Ta

e KomnaHis mae Hamip noracuTu 3aBGOproBaHiCTb Ha HETTO-OCHOBI, abo OTPUMATK aKTUB Ta noracuTy
BignosigHe 3060B’A3aHHA 04HOYAacHO.

®iHaHcosi 30608°A3aHHsA
MepsicHe eu3HaHHA Mma OyiHKa

®diHaHCOoBI 3060B'A3aHHA knacudikyloTbea AK (iHaHCOBI 3060B8'A3aHHA, WO OLIHIOIOTECS 33 cnpaBeannBolo
BapTiCTIO Yepes npubyTok abo 3GUTOK, KPeaUTY Ta NO3UKN OTPUMAHI, KpeaNTopCLKa 3ab0proBaHicTb, a TaKkoX
AepuBaTMBYN, AKI € IHCTPYMEHTaMu edeKTUBHOro XxefxyBaHHs. KomnaHis knacudpikye cBoi hiHaHCOBI
3060B'13aHHA  NpW X NepBiCHOMY BWU3HaHHI. Bci diHaHcoBi 3060B'A3aHHA Npu nepsicHOMY BU3HaHHI
OLHIOIOTLCS 33 CNPaBEANMBOIO BAPTICTIO 3@ MiHYCOM, Y BUNaAKY KPEANTOPCHKOT 3a60proBaHoCTi Ta KpeanTie
Ta NO3NK OTPUMAHUX, NPAMUX BUTPAT Ha onepaLito.

diHaHcoBI 30608’s3aHHS KoMnaHii BKMoYaloTh TOProBy Ta iHLWY KPeauTopcbKy 3aboproBaHicTb, @ TakoxX
KpeauTu Ta NO3NKu oTprMaHi.

lModanbwa ouiHka
Mopanblua ouiHKa ¢iHaHCoBNX 3060B's13aHb 3aneXuTb Bif X knacudikauil, K onucaHo HUXYe:
Kpedumu ma no3uku ompumati

Micrsi NEepBiCHOTO BU3HAHHS KPeAWTW Ta NO3uku 3 (pikCOBAHUM TEPMIHOM NOralleHHs OLHIOITLCS 33
aMOpTU30BAHOK BAapTICTIO 3 BUKOPUCTAHHAM METOAYy edeKTUBHOTO BIACOTKA. Mpubytkn Ta 36UTKU
BM3HAKOTHCS Y (DiHAHCOBUX pesynbTaTax, konu 3000B'A3aHHS NPUANHSE BU3HABATUCh, @ TakoX B MpoUeEC
amopTuaadii.

AMOPTU30BaHa BapTICTb PO3PaX0OBYETLCS 3 ypaxyBaHHAM OyAb-AKOro ANCKOHTY abo npemii npu npuabaxHi, a
TaKoX BUTPAT, SIKi € HEBIJ'EMHOI0 YaCTUHOK eEKTUBHOI CTaBku BIACOTKA. AMopTH3aLis 3a edeKTUBHO
CTaBKOIO BifICOTKY BKIOYAETLCA A0 Cknaay piHaHCOBMX BATPAT.

Topaoea ma iHwa kpedumopcbka 3abopaogaHicms

Micnsi NepBiCHOFO BM3HAHHS TOProBa Ta iHWa KpeauTopcbka 3aboproBaHiCTb 3 (IKCOBAHUM TEpPMiHOM
NOFalUEHHS! OLHIOETLCA 3@ aMOPTM30BAHOK BApPTICTIO 3 BUKOPUCTAHHAM MeTody edeKTUBHOro BiACOTKa.
AMOPTU30BaHa BapTICTb PO3PAaXOBYETLCS 3 ypaxyBaHHAM OyAb-sKMX BUTPAT Ha onepaLio, AWCKOHTIB Ta
npemMii.
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MpunuHeHHs1 8U3HaHHA

KomnaHisi NpUnvHSE BU3HaHHA (iHaHCOBOrO 3060B'A3aHHs (@60 YacTuHM iHaHCOBOro 3060B's3aHHS) TOA,
KoMV BOHO noralleHe (aHynboBaHe), — TOGTO konv BU3HayeHe B A0roBopi 3060B'A3aHHA BUKOHaHe, ckacoBaHe
abo TepMiH oro aii 3aKkiHUMBCA.

AKLLO icHYloYe dhiHaHCoBe 3060B'A3aHHS 3aMIHIOETLCA iHLIMM 3060B’A3aHHSAM Bif TOrO Camoro KpeanTopa Ha
CYTTEBO 3MiHEHWX YMOBax, abo YMOBMW iCHYIOYOTO 3000B'A3aHHA B NOAArbLUOMY CYTTEBO 3MIHIONOTLCS,
BignoBigHa 3amiHa 3060B’si3aHHA abo 3MiHa YMOB BIfOOPaXalOTLCA AK NPUMNMHEHHA BU3HAHHA NepBICHOrO
(hiHaHCOBOro 3060B'A3aHHA Ta BU3HaHHS HOBOTO 3060B'A3aHHS, a pisHNUsA y 6anaHcoBill BapToCTi 3060B’A3aHb
BU3HAETLCS B NPpUGyTKax Ta 3buTkax. FKO yMOBY iCHYIOOTO 3000B'A3aHHSA B NOAANbLIOMY 3MiHIOOTbCS
HEeCYTTEBO, TO edhekT Bif 3MiH BigoBpaxaeTbCs y 3BiTi NPO (PiHAHCOBI pe3ynbTaTy.

B3aemo3sarnik giHaHco8uX iHCMpyMeHmis

diHaHCcOoBI akTnBYK cpiHaHCOBi 3060B’93aHHS NiANAraloTe B3aEMOo3aniky, a yucta cyma — NoAaHHIo B 3BiTi Npo
chiHaHCcOoBWI CTaH TOAI i TiNbKKU TOAi, KONW € 3AiicHeHHe B Lei MOMEHT topuanYHe Npaso Ha B3aeMo3arnik
BU3HAHWX CYM, & TaKoX Hamip 3AiNCHUTY PO3paxyHOK Ha HETTO-O0CHOBI, abo peanisyBaTyh akTusy 1 oqHoYacHo
3 MM noracuTtu 3060B’A3aHHS.

Kpedumu eid cpakmu4HOi KOHMPOJTIOO YOI CMOPOHU

Kpeauty Big cbakTudHOi KoHTpontotodoi ctopoHu HeidelbergCement AG npu novaTkosomy BU3HAHHI
OLHIOKOTLCS 32 CNPaBeIMBOI0 BAPTICTIO, sika BUSHAYAETLCS SIK TENEPILLHA BAPTICTb YCiX ManByTHiX rpolLoBnx
MOTOKIB, ANCKOHTOBAHNX 33 ICHYIOYOI0 PUHKOBOIKO CTABKOK BiiCOTKA MO iHCTPYMeHTaXx, siki BUpaXeHi B Till xe
BanoTi, MaloTb TOM CaMWil CTPOK, KPeAUTHUA PUBKK i iHLWI aHanorivHi dakTopu. PisHuus MK HOMIHaNbLHO0
BapTICTIO KPEAUTY Ta oro CnpaseAnvBOIo BAPTICTIO BU3HaETbes KomnaHieto B cknaai A0AaTkoBOro Kanrrany
Micns NoYaTKoBOro BU3HAHHS KPEAUT OBNIKOBYETLCS 32 METOAOM ePeKTUBHOT CTaBKM BIACOTKY, B AKOCTI AKOT
BUKOPUCTOBYETLCA PUHKOBA CTABKa NPY NO4aTKOBOMY BU3HAHHI KpeauTy.

3anacu

3anacn OUHIOIOTLCA 32 MEHLLOI 3 ABOX CyM: (hakTM4HOK BapTicTio abo 4uCToK BapTICTIO peanisauil.
BuTpaTn, NOB's3aHi 3 AOBEAEHHAM KOXHOro BMAY 3anacis [0 TENEepilHbOro MICLE3HAXOMKEHHS Ta CTaHy,
OBNIKOBYIOTLCA TaKUM YNHOM:

> CWPOBMHA Ta iHLWI MaTepianu — cepefHbo3BaxeHa cobiBapTiCTb;

> roToBa NPOAYKUiA | HesaBepLueHe BUPOGHULITBO — cepejHbo3BaXeHa CoBiBaPTICTb OCHOBHUX
BUPOGHUYNX MaTepianis i npaui Ta nponopuiiHa YacTuHa BUPOBHMYMX HAKNaAHWX BUTPAT Ha OCHOBI
3BUYANHOT BUPOBHUYOT NOTY>KHOCTI.

YucTta BapTicTb peanisauii sBnse coGolo MPOrHo3oBaHy LiHy peanisauil B XoAi 3BU4aiHOI rocnoAapcbKol
RisNbHOCTI 3@ BUpaxyBaHHAM ByAb-AKiX 04ikyBaHUX ManbyTHIX BUTPAT, NOB'A3aHNX 3 AOBEAEHHAM NPOAYKUIT
[0 rOTOBHOCTI Ta T peanisauieto.

Modamku Ao gidwikody8aHHs

MopaTky A0 BIALIKOAYBaHHS NpefcTaBfeHi, B OCHOBHOMY, BiALLKOAOBYBaHOW CyMOI NOAATKY Ha [oAaHY
BapTiCTb, LU0 CTOCYETbCA NpuaGaHHA ToBapiB Ta nocnyr. KepieHuuteo Komnawii BBaxae, WO cyma, ska
nignsrae BigLIKoAyBaHHIo 3 BloaxeTy, 6yAe BiALWKOA0BaHA rpOLIOBUMY KowwTamn abo OyAe NpoBeAeHi 3anik
B paxyHOK 3anuLuKis i3 30608's3aHb 3i crinatu MNOB y Haibnmk4omy MaitGyTHbOMY.

Fpowoei kowmu ma ix exeisaneHmu

rpOLIJOBI KOLUTW Ta 1X eKBiBaneHTn B 3BITi npo CbIHaHCOBVIVI CTaH BKNKO4YakTb I'pOUJOBI KOLUTU Ha BaHKIiBCbKUX
paxyHKax roTiBKOBI KOLUTK Yy Kaci Ta HeobTsXKeHI Aeno3uTu TepMIHOM 00 TPbOX micsuis.

[Ansi uineit nNigroTosKM 3BITY NPO PyX FPOLIOBMX KOLUTIB, FPOLUOBI KOWTW Ta 1X €KBIBANEHTWN He BKNKYaKTb
DaHKiBCbKi oBEpApPadTH.

3abe3nevyeHHs

3abesneyeHHsl BUSHAIOTLCS, KOMW B pesynbTaTi neBHoi nogii B muHynomy Komnawia mae topuanyti abo
AOBpPOBINLHO B3ATI Ha ceGe 3060B'A3aHHSA, ANA BPEryMIOBaHHS AKNX 3 BENUKMM CTyneHeMm iMOBIpHOCTI Oyae
NoTpiBHUIA BIATIK pecypcis, siki BTINOWTL Y coBi MatGyTHI €KOHOMIYHI BUrOAM, i Cymy 3000B’A3aHHA MOXHa
[OCTOBIPHO OLiHUTU. 3abeaneyeHHs OLHIOITLCS 3a NMOTOYHOK BapTICTIO, BUXOASYN 3 HAMKpaLLOl OLiHKN
KEPIBHULITBOM BUTPAT, HEOBXIAHUX ANs BPEryriioBaHHs NOTOYHNX 3000B'A3aHb Ha KiHelb 3BITHOTO nepioay.
3abe3neyeHHs NepeowiHioTbCA LopivHO. 3MiHW y 3abeaneqeHHsax, Lo BUHUKAOTb 3 MMIMHOM 4acy,
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BifOBPaXaIOTLCA Y 3BITi PO CYKYMHMIA [OXIA LUOPIYHO Y CKNaai iHWmMx onepaviiHnx AoX0AiB Ta BATPAT. [HLW
aMiHM Y 3abesneyeHHax, NoB'A3aHi 3i 3MIHOK OYikyBaHOrO MPOLECy BPErynioBaHHs 3000B'sA3aHb abo
OPIEHTOBHOI Cymn 3060B'13aHHS, abo 3MiHaMK CTaBOK AUCKOHTYBaHHS, BifOOpaxaloTbes Sk 3mMiHa 06nikoBOi
OUiHKM Y nepioai, Konu Taki 3MiHM BiAOYNWCb, 3a BUHATKOM 30608'A3aHb 3 BUOYTTA akTuBiB, Lo
BiAoOpaxalThca Yy 38BITI NpO CykynHwi Aoxia. fAkwo KomnaHis nnaHye oAepxaTtu BIAWKOAYBaHHSA
3aBe3neyeHHs, Hanpuknag, 3a 4OrOBOPOM CTpaxyBaHHS, BiALUKOAYBAHHA BUSHAETLCS, IK OKPEMW akTue, ane
TiNbKW y TOMY BUNAgKy, KONv oAepXKaHHA BiALIKOAYBaHHSA He NiANsrae CymHiBy.

MeHcii ma iHwi euHa2opodu no 3akiH4eHHi mpydosor disnbHocmi

KomnaHisi 30iCHIOE BCTAHOBNEHI BiApaxyBaHHA 40 [lepXaBHOro NeHciHoro dooHay YkpaiHu 3a craskamu
YUHHUMU MPOTArOM POKY, BUXOASYM 3 HapaxoBaHoi 3apobiTHoi nnat npauieHukis. Lli BiapaxyBaHHs
BifOOPaXKaOTLCA K BUTPATY B 3BITHOMY nepiofi, A0 AKOro BiAHOCUTLCS BignosigHa 3apobiTHa nnara.

Kpim Toro, Komnanist Mae topuanyHi 3060B'A3aHHA komneHcysaTit [lepxaBHomy NeHCinHomy oHay YkpaiHu
CYMU [OETKOBUX MEHCIHMX BUNNAT NEBHUM KaTEropisM YMHHWUX i KOMULLHIX cnispoGiTHWKiB KomnaHii. JaHi
3060B'S3aHHs € He3aBGe3neyeHUMK | B OCHOBHOMY NOAIBHI A0 TUX, AKi iCHYIOTb ANA HezabesneveHux nnaHis 3
BCTAHOBSIEHOK BUNNATOW. BUTpaTH, NoB'A3aHi 3 AaHWM NNaHOM, BU3HAOTLCA Y (IiHAHCOBIA 3BITHOCTI 3a
METO4OM HapaxyBaHHs NPOFHO30BaHUX OAWHULL AN NPaLiBHUKIB, AKi MaloTb NPaBO Ha OTPUMAHHA Takoi
neHcii. PoapaxyHok 3aBoproBaHOCTi, NOB'A3aHOI 3 [AaHUMM NEHCiiHUMK  3000B'A3aHHAMM, MaloTb
3aCTOCOBYBATUCA 3 BUKOPUCTAHHSIM aKTyapHUX METOAIB Ha KOXHY 3BITHY AaTy. PakTUYHI pe3ynbTaTin MOXyTb
Bigpi3HATUCSA Bif BiANOBIHUX OLIHOK Ha NEBHY JaTy.

OpeHda

Bu3aHauYeHHs! TOro, Yy € yroAa OPeHoto, abo YN MICTUTL BOHA O3HAKN OPEHAW, 'PYHTYETLCS Ha aHanisi 3MicTy
yroau. Mpu LbOMY Ha AaTy NoYaTky YroAu NOTPIGHO BCTAHOBUTY, U 3aNeXuTb if BUKOHAHHS Bif BUKOPUCTaHHSA
KOHKPETHOro aKTuBy abo aKTUBIB, i YK NEPEXOANTL NPABO KOPUCTYBAHHS akTUBOM Yy pe3ynbTaTi Uiel yroan.

KomnadHisi sk opeHdap

Mnarexi 3a onepaLiiiHoI0 OPEHAOI0 BUSHAIOTLCA AIK BUTPATY Y 3BITi IPO CYKYNHWIA 4OXIA 3@ NiHINHUM METOAOM
NPOTArOM BCbOrO CTPOKY OpeHu.

30608’s13aHHS 3 OXOPOHU Ha8KOJIUUWHBO20 cepedoeuma

[OTPUMaHHS 3aKOHOAABCTBA 3 OXOPOHUM HABKOMWLUHLOTO CepeaoBulia B YkpaiHi 3HaxoAuTbCs Ha etani
pO3BUTKY, | KepiBHUUTBO KomnaHii nocTiliHo BiacniakoBye AepxaBHY NONITUKY LLOAO OXOPOHU HABKOMULLHLOTO
cepefoBuLLa. KoMnaHis perynsipHo OuiHIOE CBOI 3000B'A3aHHA 3 OXOPOHW HaBKOMMLLHBOrO CEpeAoBULLaE.
BUTpaTi Ha OXOPOHY HABKOMMLLHBLOIO CepeAoBULLa, L0 NOB'S3aHi 3 NOTOYHMMK aGo MaibyTHIMKM Aoxoaamy,
BU3HAIOTLCA SK BUTPaTV abo KaniTaniayloTbCs 3anexHo Bif 00CTaBMH.

YmoeHi akmueu ma 30608’s13aHHSA

YMOBHI aKTMBM He BiROBPaKalOTLCA Y 3BITi NPO iHAHCOBUI CTaH. Po3kpuTTS iHdopmauii LWOAOo TakiX akTUBIB
HAAAETLCA KOMU HAAXOMXKEHHS EKOHOMIYHMX BUroA € AMOBIPHUM.

YMOBHi 3060B'13aHHA He Bif0BpaxaroTbCA Y 3BiTi NPO (iHAHCOBWIA CTaH, 33 BUHATKOM BUNaAKIB, KOMM icHye
IMOBIPHICTb TOrO, WO ANsl NOralleHHs 3060B's3aHHsA Byae noTpiGHe BUGYTTS pecypcis, i npu LboMy Cyma
Takux 3060B’A3aHb MOXe OyTW AOCTOBipHO ouiHeHa. [Hdopmauia npo Taki 3060B'A3aHHSA nignarae
BiAOGPaXeHHIO, 33 BUHATKOM BUNAAKIB, KON MOXIMBICTb BIATOKY pecypcis, ki fBnsioTb coboto E€KOHOMIiYHi
BUrOAU € ManonMOBIPHOLO.

CeameHmHa iHgpopmauisi

KomnaHis 3gilicHIoe BUPOOHMUTBO Ta NPOAaX LIEMeHTHO! npoaykuii B YkpaiHi, Lo sBnse coboto oauH
onepavjiiiHuii cermeHT. KepiBHULITBO 3AiACHIOE MOHITOPUHF onepauiHux pe3ynbTaTie AisnbHocTi Komnawii sk
OLHOrO BI3HEC-CETMEHTY ANSA LiiNei NpUAHATTS pilleHb WOAO PO3NOAINY pecypcis Ta OUiHKW pesynbTaris i
[iSNbHOCTI. Pe3ynbTaTih AiAnNbHOCTI CErMEHTY OLIHIOIOTBCA Ha OCHOBI onepauiitHoro npubyTky abo 3buTky,
BiLOBPaxeHOro y giHaHCOBIl 3BITHOCTI, cknageHin arigHo 3 MCP3.

CtaHom Ha 31 rpyaHs 2018 p. Ta 31 rpyaHs 2017 p. BCi He0BGOPOTHI akTMBM KomnaHii 3HaxoAnnnes B YkpaiHi.
Bu3HaHHs1 doxodie

Jloxoan BU3HAIOTLCH, SKWO ICHYE BMCOKa BipoOriAHicTh Toro, wo KomnaHia oTpumae €KOHOMIYHI BUroan, a
JOXOAN MOXYTb 6YTY AOCTOBIPHO BU3HAYEHI, HE3AMEXHO Bif Yacy 3AiNCHEeHHs NnaTexy. Joxoam ouiHoTLEA
3a cnpaBeAnuBolo BapTiCTIO KOMNEHcaUil, axa 6yna oTpumana abo nignsrae OTPUMaHHIO, 3a BUKNIOYEHHAM
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3HWKOK, NMOAATKIB Ha peanisauito abo muta. KomnaHia aHanisye Aorosopu, WO YKNa[alTbesa Helo, AKi
nepenbaqyaloTb OTPUMAHHS JOXOAIB, BiANOBIAHO A0 BCTAHOBEHWUX KPUTEPIIB 3 METOK BUSHAYEHHS TOTO, UM
BUCTYNae BoOHa sik NpuHuunan abo areHT. KoMmnadis Aidna BUCHOBKY, WO BOHA BUCTYNAE AK NpuHUMnan 3a
BCiMa Takumu gorosopami. Himkde HaBedeHO KpuTepii, B pasi 3a40BONEHHS SKUX BU3HAETLCS AoXiA:

Peanizauis npodykuil

Hoxoan Big peanizauii npoaykuil 3a3sudali BWU3HAKOTLCA, KOMU KOHTPONb Hap akTMBOM, NepeaaeTbes
noKynuesi, 3a3Bnyan nicna BiaBaHTaxeHHs NPOAYKLii a6o A0CTaBKM NOKYNLIEBI 3aNexHO Bif YMOB 4OrOBOPIB.
Jloxin OLiHIETBCA 3a CnpaBeAnNUBOI BapTICTIO OTPMMaHO! koMneHcauii, abo komneHcadii, ska mae OyTu
OTPUMaHa 3 ypaxyBaHHSM CyMU Gyfb-SKoT TOPriBenbHOI 3HWKKM M 3HWKKM 3 06cAry, WO HaaalTbes
Komnanieto.

Hadanns nocnye

Joxon BiA HafaHHA NoCnyr BU3HAETLCSA B TOMY NepioAi B AkoMy Ua nocnyra 6yna Haaawa, i OUiHIETLCA Ha
3aranbHiil KOHTPaKTHI BapTOCTi. SAKLO hiHAHCOBMIA pe3ynbTaT BiA A0roBopy He moxe 6yTn HafilHo OLiHEHO,
JOXO[, BUBHAETLCA TiMbKWA B MEXaX CYyMW NMOHECEHWX BUTPAT, KOTPIi MOXYTb OyTW BiALIKOAOBAHI.

lMpoueHmHi doxodu

[oxoau BU3HAKOTLCS NpU HapaxyBaHHI NPOLEHTIB 3 BUKOPUCTAHHAM HOMIHAMbHUX NPOLIEHTHWX CTaBoK, WO
NPUBNNU3HO [OPIBHIOWTL PWHKOBUM cTaBkam. [poueHTHi Aoxoan sigoGpaxawTbesa y cknagi dhiHaHCOoBUX
AoxogiB 3BiTy Npo CykynHWi goxia,.

Modamok Ha npubymok
lMomovyxuli noamok Ha npubymok

MNoTouHi NoAaTKOBI akTMBK Ta 3060B’'I3aHHA 3a 3BITHUI | NONEpPeaHili nepioan OUHIOITECS B CyMi, 0B4MCneHii
[0 cnnaTv NoAaTKOBUM opraHam (BigLiKogyBaHHIO Big NOAaTKOBMX OpraHiB, y skux KomnaHis 3apeecTposaHa).
HapaxyBaHHA NOTOYHOrO NoaaTKy Ha NPMOYTOK 34iACHI0ETLCS HA OCHOBI NOLATKOBUX CTaBOK Ta NOJaTKOBOrO
3aKOHOAaBCTBA, AKi HaBynu abo ghakTu4HO Habyny YMHHOCTI Ha KiHeLb 3BiTHOro nepioay. ButpaTu 3 NOTOYHOrO
noaaTtky Ha npuBYTOK PO3paxoByHOTbCA Ha OCHOBI OMNOAATKOBYBAHOrO NpUOYTKY, BU3HAYEHOro 3riaHO 3
BMMOraMmn NoAAaTKOBOro 3akOHOAaBCTBa YKpaiHU 3 BUKOPUCTaHHAM Takux NoAaTKoOBUX CTaBOK.

MoTouHuIA NoaaTok Ha NpUBYTOK, WO CTOCYETbCA CTaTel, SKi BinoOpaxkatoTbes 6e3nocepeaHbo y kanitani abo
iHLLOMY CYKYMHOMY A0Xofi, BUSHAETLCS Y CKnaAi kanitany abo iHWoro cykynHoro 4oxoay BianoBiaHo.

BidcmpoueHuli noGamok Ha npubymok

BiocTpoyeHnuit noaatok Ha npubyTok pPO3paxoBYyeETbCS 3a METOAOM 3000B'A3aHb LUNAXOM BU3HAYEHHS
TUMYaAcOBMX Pi3HULb Ha KiHeub 3BITHOTO nepiody MiX noaaTkosBolo 6as3ol0 akTweiB | 3060B’'A3aHb | iX
GanaHcoBoo BapTICTIO ANS Uineh diHaHCoBOT 3BITHOCTI.

BiacTpoueHi nogaTkoBi 3060B’'A3aHHA BU3HAIOTLCS 3@ BCIMa OMOAATKOBYBaHUMKU TUMYACOBMMU PI3HULIAMMY,
KpiM BUNAAKIB KONW;

> BiZICTPOUEHe NoAaTKOBE 3060B'A3aHHA BUHUKAE B Pe3ynbTaTi NepBiCHOro BU3HAHHS ryagina, aktusy abo
3060B'A3aHHs, B XOAi yroau, Wo He € o6'eAHaHHsM BGisHecy, i Ha MOMEHT 3AiiiCHEHHs onepauii He
BMNMBAE Hi Ha ByxranTepcbkuii NprGyToK, Hi Ha onoaaTkoByBaHWI NPUOYTOK abo 36UTOK; |

> CTOCOBHO OMOAATKOBYBAHUX TUMYACOBUX Pi3HULb, NOB'S3aHWX 3 iHBECTULiAMU B OOMIPHI KOMMAHIT,
acoLiiioBaHi NiANPUEMCTBA Ta YaCTKO Y CMiNbHUX NiANPUEMCTBAX, AKLIO MATEPUHCbKa KOMMNaHIA MoxXe
KOHTPONIOBAaTK PO3NOAIN y Yaci aMEHLLEeHHs TUMYacoBol Pi3HULi, | iCHYe 3HauHa iIMOBIPHICTbL TOrO, LU0
TUMYacOBa pi3HNUA He Byae 3MeHLeHa B HalbnmK4oMy MaibyTHLOMY.

BigcTpoueHi noaaTkoBi akTMBU 3 nNoAaTky Ha NpubyTOK BU3HAIOTLCS 3@ BCIMa TUMYACOBUMU PIHUUAMY, WO
NiANSralTe BUpaxyBaHHI, HEBWKOPWUCTAHWMKU NOAATKOBAMU MiNbramn i HEBUKOPWCTAHUMUW NOAATKOBUMM
36uTkamm, y Tilt Mipi, B SKill iCHye 3Ha4Ha IMOBIpHICTL Toro, Lo Byae icHyBaTU ONoAATKOBYBaHWA NpnOYTOK,
NPOTU SKOrO0 MOXYTb GYTW 3apaxoBaHi TUMYACOBI pisHMUi, L0 NiANAralTb BUPaXyBaHHIO, HEBUKOPUCTaHI
MoaaTKOBI MiNbry it HEBUKOPWUCTAHI NOAATKOBI 30UTKK, KPiM BUNAAKIB, KOJK:

> BIICTPOMEHWIA aKTUB 3 NogaTky Ha NpubyToK, LU0 BIAHOCUTLCS A0 TUMYACOBOI Pi3HMUI, WO nignarae
BUPAxyBaHHI0, BUHWMKAE B pe3ynbTaTi NEPBICHOrO BU3HAHHA akTuBY abo 30608'A3aHHS, sike BUHNKNO He
BHacnifok 06’eaHaHHs GisHecy | sike Ha MOMEHT 34iicCHEHHS onepauii He BnnNnBae Hi Ha ByxranTepcbKui
NpuByTOK, Hi Ha onNoAaTKoBYBaHWA NpnBYTOK abo 3BUTOK;
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> CTOCOBHO TUMYACOBWX Pi3HMLb, LLIO NiANAraTb BUPaxXyBaHHIo, i ki NOB'A3aHi 3 IHBECTULIAMN B AOYIPHI
KomnaHii, acouiioBaHi NiANPUEMCTBA Ta YaCTKOK Y CMiNbHUX NIANPUEMCTBAX, BIACTPOYEHI NnoAaTKoBI
aKTVBW BU3HAKTLCS TiMbKM B Till Mipi, B AKI € 3HaYHa IMOBIPHICTb TOTO, LLIO TUMYACOBI pi3HWUi ByAyTb
BMKOPUCTaHI B Hahbnvx4omy MaibyTHboMy, | Gyae maTv micue onoAaTkoBYBaHUi NpnubyToK, mpoTy
SIKOrO MOXYTb OYTW BUKOPUCTaHI TUMHYACOBI PiBHNL.

BanaHcoBa BapTiCTb BIACTPOYEHUX NOAATKOBUX aKTUBIB NEPernafacTbCs Ha KiHelib KOXHOro 3BiTHOro nepioay
/i BHWKYETLCA B Tiii Mipi, B SIKiil OTPUMAHHA AOCTaTHBOTO ONOAATKOBYBaHOrO NPUBYTKY, AKUA [O3BONWTHL
BUKOPUCTOBYBATW BCi aB0 YacTWHY BiACTPOMEHWX MNOAATKOBWX AKTUBIB, OLIHIOETLCS SK ManoWMoBipHE.
HeBusHaHi BiACTPOYEHi NOLATKOBI AKTWBW NEpPernspaloTbca Ha KiHelb KOXHOTO  3BITHOTO nepiogy W
BM3HAIOTLCA B Till Mipi, B AKil 3'ABAAETbCS 3HA4YHa WMOBIPHICTb TOrO, WO ManbyTHIN onogaTKoBYyBaHUM

NpuBYTOK AO3BONIUTL BUKOPUCTOBYBATY BIACTPOYEHI NOAATKOBI aKTUBM.

BiacTpoueHi nogatkoBi aktueu W 3000B’'A3aHHA  BU3HAYalOTbCA 3@  CTaBKamn  NOAATKY, AKi
3aCTOCOBYBATUMYTLCA NPOTAFOM NepioAy peanisauii aktuey aGo BperynioBaHHs 3060B'A3aHHS Ha NiACTaBi
CTaBOK NOAATKY (Ta MOAATKOBOrO 3aKOHOLABCTBA), ki HaGynwn abo pakTuyHO Habynu YNHHOCTI Ha KiHelb
3BITHOroO nepioay.

BiacTpodeHi nogaTkosi akTUBM i BIACTPOUEHI NoaaTkoBi 3000B'A3aHHA 3aniKoBYOTLCH OAWH NPOTU OAHOTO,
SKLLO € IOPUAMYHO 3aKpinneHe NpaBo 3aniky NOTOYHWUX NOAATKOBWX aKkTMBIB | 3060B'A3aHb, | BiACTpOYeHI
nofaTkv BiAHOCATLCS OO OAHIET I TiET )k ONoAaTKOBYBAHOT KOMMAHIT i NOAATKOBOIO OpraHy.

Modii nicns 3eimrozo nepiody

Mogaii nicns 3akiHYeHHs 3BITHOrO nepiody, O HapalTb AoAaTkoBy iHopMaLilo Npo dhiHaHcoBWA CTaH
KomnaHii Ha KiHeLlb 3BiTHOro nepioay (Kopurytoui nopii), BinoGpaxaioTbes y diHaHCcoBi 3BiTHOCTI. MNoaii nicns
3aKiHYeHHs! 3BITHOro nepioay, SIKi He € Kopuryrunmmn nogismu, BinobpaxaloTecs y MNpumitkax 4o iHaHcoBoI
3BITHOCTI, SIKLLIO BOHW € CYTTEBUMMU.

3minu e o6nikosill nonimuyi ma po3kpummsx

O6nikoBa NoniTUKa, sika NPUAHATa ANs NiAroToBkM (DiHAHCOBOI 3BITHOCTI, BIANOBIAGE NpuUHUWUNaM, WO
BUKOPWCTOBYBANMCh NpW NiAroToBLi piyHOI thiHaHcoBOT 3BITHOCTI KomnaHii 3a pik, Wo 3akiH4neca 31 rpyaHs
2017 poKy, 3@ BUKITIOYEHHSM NPUAHSATUX HOBUX Ta 3MIHEHUX CTaHAAPTIB Ta iHTeprpeTayiil CTaHOM Ha 1 Ci4Hs
2018 poky. KomnaHis He 3acTocoByBafia AOCTPOKOBO CTaHAApTW, PO3'ACHEHHst abo nonpasku, siki Gynu
BUMYLLIEHI, ane He BCTYMWNu B CUNy.

KomnaHis Bneplue 3actocysana MC®3 9 «®diHaHCOBI iHCTpyMeHTU» Ta MC®3 15 «[loxia Bia Aorosopis 3
KnieHTaMuy» Npu cknaaaHhi Uil diHaHcoBol 3BiTHOCTI. CyTb Ta edeKT Bif 3aCTOCYBaHHS LMX cTaHpapTiBe
OMUCaHi HWXKYe.,

[ekinbka iHWMX 3MiH Ta iHTepnpeTauii BcTynunv B cuny B 2018 poLi, ane BOHW He Manu BrnuBy Ha tiHaHcoBy
3BiTHiCTL KomnaHii.

MC®3 15 [Joxid si0 dozosopie 3 KnieHmMamu

MC®3 15 3aminioe cobolo MCBEO 11 «ByaiBenbHi koHTpakTu», MCBO 18 «[oxia» Ta nos'asaHi 3 HMU
iHTepnpeTaLii i 3aCTOCOBYETLCS, 3@ HEBENUKUM BUKIIOYEHHAM, AO BCIX [OFOBOPIB Npojaxy 3 KrieHTamu.
MC®3 15 3anpoBapxye 5-cTyneHeBy mozenb obsiky [OXOAY Bif [OrOBOpIB 3 KNieHTamu Ta sumarae, Lob
noxig 6yB BU3HAHWIA Y CyMmi, IO BigoGpaxae KOMNEHCaLito, Ha Ky MiANPUEMCTBO OYiKye MaTy NPpaso B OOMIH
Ha ToBapu abo nocnyru, HagaHi knieHTam. MC®3 15 Bumarae Bif kepiBHULTBa pobUTY CYKEHHS Npw aHaniai
BCiX OpeyHnX haKkTie i 06CTaBuUH Ha KOXHOMY 3 eTaniB MOAENi AN AOroBOPIB NPOAAXY 3 KNiEHTamMu.

KepiBHMUTBO AiALLNO BMCHOBKY, Lo 3acTocyBaHHs MC®3 15 He BNNMHYNo Ha knacucikauito goxoais Ta
BUTpAT.

MC®3 9 QinaHcosi iHCmpymeHmu

MC®3 9 3amiHne MCBQO 39 diHaHCcoBI IHCTPYMEHTM ANS PiYHMX NepiofiB noYnHaoun 3 Ta nicna 1 ciyng 2018
poKy. BiH noeaHye y cobi Tpu acnekTy oGniky iHAHCOBUX IHCTPYMEHTIB: knacvdikauito Ta BUMIP, 3HELiHEHHs
Ta obnik XeaKyBaHHS.

Komnanis 3actocoBye MC®3 9 BUKOPUCTOBYIOMM MOAMDIKOBAHUA PETPOCNEKTUBHUA METOA 3 NepLium
3acTOCyBaHHsA Ha aaty 1 cidHa 2018 poky.

KepiBHULITBO AiALINO BUCHOBKY, WO 3acTocyBaHHs MC®3 9 He BNNWHYNO CYTTEBO Ha NPe3eHTaLlilo Ta OLiHKy
diHaHCOBMX IHCTPYMEHTIB y (biHaHCOBIK 3BITHOCTI KomnaHii, cTaHoMm Ha 1 ciuHs 2018 poky. 3acTocyBaHHs
MC®3 9 3MiHUNO 06K 3HELIIHEHHA (DIHAHCOBNX aKTUBIB LLMSXOM 3aMiHM NiaxoAy NOHEeCeHUX 3OUTKIB Ha Niaxia
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OuiKyBaHWUX KpeauTHWx 36wTkis. KomnaHia nepernsHyna niaxia 40 po3paxyHky 3buTkie Bin 3HeLHeHHs
tiHaHCOBMX aKTUBIB, O He NMPUBENO A0 CYTTEBUX 3MiH Y CyMi pe3epBy Ha 3BiTHy AaTy.

3acTocyBanHs MC®3 9 He Mano CyTTEBOrO BNAUBY Ha CyMy O4iKyBaHWUX KpEAUTHUX 36UTKIB 3a 1e6ITOPChKOIO
3aGoprosaHicTio 3a ToBapu, poboTY NOCIYr.

2.4 TlpuiAHATI CTaHAAPTK, AKi We He BCTYNUNK B Ailo

Cmandapmu wo 6ynu eunyujeHi ane uje He Habynu YuHHocmi

Ha gaTy yxBaneHHs uiei diHaHCcOBOI 3BITHOCTI, nepeniveHi Hwkye MC®3 Ta KIM®3 intepnpetauii 6ynu
BUMYLLIEHI, ane LLe He BCTYNUAY B cuny. KepiBRULITBO BBAXae, LLIO 3aCTOCYBaHHs Lnx CTanfapTis, okpiv MCP3
16 «Openda» Ta KIM®3 Inmepnpemauis 23 «HesusHayenicmb wodo npasus obyucnieHHs nodamky Ha
npuBymok», He MaTuMe BIIUBY Ha (iHaHCOBY 3BITHICTL KomnaHii y HacTynHux nepiogax:

CraHaapt abo 3MiHu JllaTa HabpaHHs YUMHHOCTI (3)
MC®3 16 «Operda» 1 civHa 2019 p.

MC®3 17 «Cmpaxosi KoHmpakmu» 1 ciyHs 2019 p.

3MiHu go MC®3 10 «KoHconidoeaHa ¢hiHaHcosa 38imHicmb» BigknageHo Ha He BU3HaYeHuh yac

Ta MCBO 28 «/Hgecmuyii 6 acoujliosaHi ma chifbHi
nidnpuemcmesax: Mpopax abo BkNag akTUBY Bif iHBECTOpa A0
acouiliosaHoro abo cninkHoro nianpueMcTea

3MiHn go MC®3 9 «®jraHcosi incmpymermuy: MNepeannartu 1 civHs 2019 p.
3 HeraTUBHOIO MapXXoto

3miHn o MCBO 19 «Bunpamu npayieHukam»: 3MiHW 1o 1 civHa 2019 p.
nnaHy, ckopodeHHs abo noralleHHs

3MmiHu oo MCBO 28 «/Hesecmuuii 8 acoyjliosaHi ma crinbHi 1 ciuHs 2019 p.

niénpuemcmea» [JOBrocTpokosi iHBECTULI B acouiiioBaHi Ta

CniNbHI NignpuemcTaa

TnymaueHHs KTM®3 23 «HeBusHaueHIiCTb Npu po3paxyHKy 1 ciuHs 2019 p.
noaaTky Ha NpuByToK»

LLlopivHi nokpalyeHHs: Linkn 2015-2017 1 ciyHs 2019 p.
MC®3 16 OpeHda

MC®3 16 6ys BunyLLeHui y ciuHi 2016 poky Ta 3amiHioe coboo MCBO 17 Opexpa, KTM®3 4 BusHaueHHs,
4N MicTUTL yroaa opeHay, NKT-15 Onepauiitia opeHaa: 3aoxodeHHa Ta MKT-27 OuiHka cyTHOCT onepauin,
ki MaIOTb PUAUYHY hOPMY yroam Npo operay. MC®3 16 BU3Havae NpMHUMNN BUSHAHHS, OLiHKM, Npe3eHTaLlii
Ta PO3KPWUTTA LIOAO OPEHAW Ta BUMArae Bif opeHAapis obnikosysaTh OpeHAY 3a €AuHUM GanaHcoBuM
METOAOM NOAIGHUM [0 MmeToay obniky diHaHcosol opeHan 3a MCBO 17. CrtanpapT nepeabaqae ABa
BUKIIOUEHHSS AN BW3HAHHA OpPEHAW: OpeHaa ManouiHHUX akTWBIB (Hanpuknag, Komm'ioTepis) Ta
KOPOTKOCTPOKOBa opeHAa (ToBTo opeHaa Ha TepmiH Ao 12 micauis). Ha nouaTtky opeHau, opeHAap BU3HaE
3060B'S3aHHS 3 OPEHAHWX NNaTeXiB Ta akTUB, WO sBAsie coBOl0 NPaBoO BUKOPWUCTaHHA OG'EKTy opeHAu
NPOTAroM CTPOKY OpeHAu (NpaBo BUKOPWCTaHHS akTusy). OpeHAapi MaiTb OKpeMO BU3HaBaTK NPOLIEHTHI
BUTPATM 3 30608’33aHHA NO OPEeHAi Ta aMoPTU3aUifHi BiapaxyBaHHA 3 npas opeHau aktusy. OGNk opeHan y
openaoaasus 3a MCD3 16 He 3a3HaB CYTTEBMX 3MiH Y MOPIBHAHHI i3 NpaBunamu odniky, Lo BCTAHOBMIOBAB
MCEO 17. MC®3 16 BuMarae Bif opeHaaps Ta opeHaoaaBLs po3kpueaTy GinbLue iHdbopmaLlil Hix e pobus
MCBEO 17. KomnaHis 3HaxoauTbes B npoueci ouiiky ecekty MC®3 16 Ha diHaHCOBY 3BITHICTb.

lMepexid Ha MC®3 16

KomnaHisi nnaHye 3acTocysaTi MoandikoBaHuit peTpocnekTneHuiA niaxia Ao MC®3 16 y diHaHCcOoBIN 3BITHOCTI
Komnanii 3a pik, Wo 3akiHumTbes 31 rpyaHs 2019 p. Komnanis 6yae sactocosysath MC®3 16 nuwe Ao tnx
[IOrOBOPIB, B SIKMX paHiwe GyB ifeHTUdikoBaHNA enemMeHT OpeHAM BianoBiAHO RO MCBO 17 ta KTM®3 4.
KomnaHis Bupilunna 3acTocyBaTt BMKIIONEHHS ANA BU3HAHHSA OpeHAW, siki NPOMnoHye cTaHfdapT, a came:
opeHAa MarnoLjHHMX aKTWBIB (Hanpuknag, KoMm'loTepiB) Ta KOPOTKOCTpOKOBa opeHAa (TobTo opeHaa Ha
TepMiH oo 12 micsuis).

KomnaHis aHanisye edoekT Bia 3actocyBaHHs MC®3 16 Ha 1T chiHaHCOBY 3BITHICTb.

KIM®3 Inmepnpemaujis 23 HeausHauenicmb wodo npasun 064UCNeHHs nodamky Ha npubymok

26



MpAT «Xalidennbepel{emenm YkpaiHa»
MMpumimku Ao ¢hiHaHco8ol 38imHOCMI
(8 mucsyax epuseHb)

Po3’sCHeHHs1 po3rnsagac nopsaok obniky noaaTtky Ha NpubyToK, KOMW iCHYE HEBU3HAYEHICTb NOJATKOBUX
TpaKkTyBaHb, IO BAMMBAaE Ha 3acTocyBaHHs MCBO 12. Po3'icHeHHs He 3acToCOBYETbCA 4O NoAatkiB Ta
3bopiB, AKi He HanexaTb [0 ccepu 3actocyBaHHs MCBO 12, a TakoX He MICTUTb 0COONUBUX BAMOT LLOAO
BiACOTKIB i LTPadiB, NOB'A3AHUX 3 HEBU3HAYEHUMU NOAATKOBUMU TPAKTYBAHHAMU. 30KpEMA, PO3'ACHEHHS
po3rnsigae HacTyMNHI NUTaHHS:

e Yu pO3rNAAac opraHisauis HEBU3HAYEH] NOAATKOBI TPAKTYBaHHA OKPEMO,

e [ONMyLiEHHs, AKi OpraHisalin poGuTb LWOAO NEpeBipKN NOAATKOBUX TPaKTyBaHb MOAATKOBUMU
opraHamu;

e SKUM YMHOM OpraHisalis Bu3Hayae onodaTkoBYBaHWA npubyTok (noaaTkosui 36MTOK), NOAATKOBY
6a3y, HEBUKOPUCTaHi NoAaTKOBI 36WUTKM, HEBUKOPUCTAHI NOAATKOBI NINbFV | CTaBKK NoaaTky;

e  AKYMHOM OpraHisauia po3rnaaae amiHu akTie i 06CTaBuH.

OpraHisaLis NOBWHHA BUPILLUTY, Y1 PO3rNAAATU KOXHE HEBW3HAYeHe NofAaTkoBe TPAKTYyBaHHA Okpemo abo
pasom 3 oaHiclo abo AeKiNbkoMa HLWMMW HEeBU3HAYEHUMW NOAATKOBUMK TpakTyBaHHsMU. HeobxiaHo
BUKOPWUCTOBYBATM NiAxia, skuiA AO3BONUTL 3 GiNblU TOYHO NepeabaunTyi pesynbTaTt BUSHA4YEHHS NoAaTKOBUX
TpaKTyBaHb. PO3’ACHEHHS BCTYNAE B CUNY AN piYHUX Nepiois, Lo nouynHaoTsbes 1 ciuHa 2019 poky abo nicns
Liet aaTu. JonyckaoTbes NEBHI 3BiNbHEHHS npu nepexoai. Komnaxia 6yfe sacTocoByBaTh pO3'iCHEHHS 3 ATy
jioro BCTYNy B CUny.

Ockinbky KoMmnaHis 34iiicHioe CBOKO AIANbHICTE B YKpaiHi, Ae 3akoHoAaBdi Ta PerynaTopHi aktn He saBxau
4iTKO CchOPMYNBOBAHI Ta IX TIyMadYeHHs 3anexuTb Bi TOYKN 30pY MICLIEBUX, perioHarnbHMX Ta HalioHanbHux
aAMIHICTpaLil, IHWUX YPALOBUX OPraHiB BNaaw, 3aCTOCOBYBAHHS PO3'ACHEHHS MOXe BMJIMHYTU Ha (diHaHCOoBY
3BiTHICTL KomnaHii i poskputTs iHdopmauii. Kpim Toro, KomnaHia moxe GyTu 3mylieHa pospobutu Ta
BMNPOBAAUTY NpoLeaypu Ta METOAU OTpUMaHHS iHdpopmauii, HeobXigHOT ANA CBOEYACHOrO 3aCTOCYBaHHA
PO3'ACHEHHS.
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3. Ooxopwm i BuTpatun

UYncTui goxia Bia peanizauii npoaykuif (Tosapis pobiT Nnocnyr) BKNoYas:

Peanizauis npodykuil:
MopTnaHauemeHT
llnakonopTnaHaueMeHT
IHLWe

2018 p. 2017 p.
1571 717 1 540 167
195 098 208 306
29 559 31 909
1796 374 1780 382

Y 2018 poLi 100% aoxoay 6yno oTpumaHo Bia pearniaawlii NpoAyKLii Ha BHYTPILLHEOMY puHKy (2017 p.: 100%).

Co6isapTicTb peanizoBaHoi NpoAykKuil (ToBapis pobiT nocnyr) Bknovana:

EnekTpoeHepris, BYrinna Ta NPUpoaHni ras

CuposuHa

PeMOHT i TexHiYHe oBcnyrosyBaHHsA

3apobiTHa nnaTa Ta Nos’s3aHi BUTpaTu

MakyBaHHA

Mocnyr CTOPOHHIX opraHisadin

HonomixHi matepianu

AmopTusauis

Openga

MogaTtku, noB'si3aHi 3 BUA0OYyBaHHAM KOPUCHUX KonanwvH

IHWwe

KopwrysaHHs cobiBapTOCTi Ha HEpPO3NOoAinNeHi NOCTilHI BUTPATH
(MpymiTka 2.3)

3MiHa 3anuLKy HesaBepLUeHoro BUpoBHULITBA Ta roTOBOT
npogykuii

IHLWI onepauifHi [OX0AKW BKIIOYanNW:

[foxin Bia cnucaHHA KpeaUTopPCKoi 3aboproBaHOCTi aKTUYHOT
KOHTPOSIOYOT CTOPOHU

YncTui npubyTok Big onepauiiHnX KypcoBMX PisHULb

MpudyToK BiA onepauinHol opeHan

MpuByToK Big Npofaxy 0OOPOTHUX aKTUBIB

Joxof BiA HagaHHS agMIHICTPaTUBHWX NOCAYr NOB'A3aHUM
ctopoHam (MNpumiTka 15)

UncTuir goxia sia BuGYTTS OCHOBHUX 3acobiB

IHwe

2018p. 2017 p.
772122 630 482
523 987 332 033
133 695 112 342

79 230 61874

74 766 69 293

66 995 82 232

60 417 60 882

44 325 43 801

6 707 12 984
1135 6 609

18 698 28 951

(29 377) (36 791)

40 099 3 350

1792799 1408 042

2018 p. 2017 p.
128 299 -

92 686 -

14107 7712

2523 2725

423 439

366 998
1622 3449
240 026 15323
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AIMiHICTpaTUBHI BUTPATW BKNKOYANK!

2018 p. 2017 p.
3apobitHa nnaTta Ta NoB’A3aHi BUTpaTu 71 426 72,005
Mocnyru 3e’a3ky Ta indopmauliiiHi nocnyru 14 221 24,040
MpodeciinHi nocnyry 13 369 6,775
BuTpaTu no niueHsiam 3a IT sabeaneyeHHs 9775 -
OpeHpa 5783 5,906
3Hoc i amopTusauis 3019 3,021
BuTtpatu Ha BiapAAKEHHS 2 420 2,059
PeMOHT i TexHiuHe oBcnyroByBaHHs 1697 2,512
Manveo 1264 1,620
BaHkiBCbKi KOMiCii 984 27
IHWwe 6 108 6,413
130 066 124 378
BuTtpaTtu Ha 36yT BKNoYanu:
2018 p. 2017 p.
TpaHcnopTHi nocnyru 120 287 91 454
MapkeTuHrosi nocnyru 28179 2 592
3apobiTHa nnaTa Ta NoB's3aHi BUTpaTy 27 341 21 814
3Hoc i amopTu3auis 15935 9751
PeMoHT i TexHiYHe obcnyrosyBaHHs 8 164 6973
OpeHpa 3835 1013
KoHcynbeTauiiiHi nocnyru 3 TpaHCnopTyBaHHA 2027 1099
3HeliHeHHa AebiTopcbkoi 3aboproBaHoCTi - -
IHLe 6 091 8242
211 859 142 938
[HLWI onepauiiiHi BUTpPATW BKNKOYanNu:
L 2018 p. 2017 p.
YucTnit 36MTOK Bif, onepauiliH1X KYpcoBUX pisHNLb B 238 181
3HeLiHeHHS iHWOoT AeGiTopchbKol 3a6oproBaHOCTI 84 189 1793
AmMopTn3auis 49 383 60 371
HeposnopineHi NOCTiiiHi BUTPaTK 29 377 25 429
IHLLi BUTPaTW NOB'A3aHi 3 yTPUMaHHAM rnepcoHany 12 155 9044
OpeHga 4 432 12 106
KopuryBaHHs BapTOCTi 3anacis o ix YucToi BapTocTi peanisauii 2547 1727
TpaHcnopTHi BUTPaTH 3763 2683
EnekTpoeHepris 1082 2317
ButpaTtu Ha 6rnarogiiHi 3axoau 750 515
LWtpadw Ta neHi 2 25
IHWwe 15 452 8 295
203 132 362 486
diHaHcoBi BUTpaTU BKIOYaNW:
2018 p. 2017 p.
ButpaTty no npoLEHTHUM KpeauTam Ta nosunkam 290 876 168 043
dinaHcoBi BUTPATK Mo 3060B’A3aHHAM 3 BUNIAT NpauiBHMKam 6 844 6 577
diHaHCcoBI BUTPaTU Mo 3abeaneyerHio nia pekynbTueadiio semens 7 254 5138
IHwe - 13018 10 959
317 992 190 717
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®diHaHCcoBI 4OXOAW BKIKOYaANK:

2018 p. 2017 p.
MpuByToK Big 3MiHW NPUNYLLEHb (CTaBKW ANCKOHTYBAHHS Ta
iHpNAUiT) no 3abe3neyeHHIo Nig pekynbTUBALIlo 3emenb
(Npumitka 11) 5 964 E
MpunbyToK Big PO3MILLIEHHSA AEN03uTy 102 69
6 066 69

4, MopaTok Ha NpPUGYTOK

Cknaaosi AOXOAY 3 NoAaTky Ha NpUGYTOK 3a PokK, WO 3akiHuunucs 31 rpyaHsa Gynu Takumu:

2018 p. 2017 p.
ButpaTu 3 noTo4Horo nofaTky Ha npubyToK - -
Hoxia/(BuTpaTn) Big 3MiHW BIiACTPOUEHOrO NoaaTKy - -
Bumpamu 3 nodamky Ha npubymoxk ei0 3suyaliHoi diansHocmi - =
IHWWIA cykynHWIA poxia 2018 p. 2017 p.
EdeKT BilCTPOUYEHOr0o NoJaTKY Ha akTyapHi 30UTKK (794) 2977
Loxid / (36umok) 3 nodamky Ha npubymok y iHWomy CyKynHomy
doxodi (794) 2977

Y3roxkeHHs MDK Cymol AOXoAy 3 nogaTtky Ha npubyTok BiA 3BUYAAHOT AiSnbHOCTI Ta J0BYyTKOM
ByxranTepcbkoro 36UTKy A0 ONOAATKYBaHHA | HOPMAaTUBHOI CTaBKu nogatky Ha npuGyTok 3a poku, Lo
3akiHymnuesa 31 rpyaHs:

2018 p. 2017 p.
36uTok A0 onoAartkysaHHsA (613 661) ) {430 983)
3a HOpMamueHoI0 CMaskok Nodamky Ha npubymok
(2018 p.: 18%, 2017 p.: 18%) 110 459 77 577
3MiHa y HEBU3HAHWX BIACTPOYEHUX OAATKOBUX aKTuBax (69 971) (47 281)
EdeKT nocTiliHuX pisHuLb, L0 He ONOAaTKOBYIOThLCA, abo
He BUPaxoBYOTbCA ANS Linei onoAaTkyBaHHsS . (40 488) (30 296)
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CtaHoMm Ha 31 rpyaHs 2018 p. Ta 31 rpyaHs 2017 p. BIACTPOYEHN NOAATOK HA NPUGYTOK BUHMK 3a TaKumm
cTaTTAMMK:

BusHaHo y 3s8imi
npo ¢hinaHcosi  BusHaHo y BusHaHo y 38imi BuaHaHo y
31 epydnst pesynbmamu  cykynHoMy 31 2pyOHs npo iHaHcosi  cykynHomy 31 epydHsa
2016 p. doxodi 2017 p. __ pesynsmamu doxodi 2018 p.
Bidcmpoveni
nodamkosi akmusu
KopoTkocTpokosi Ta
[,0BrOCTPOKOBI
kpeavTh (i) 30 820 (2 256) 2 28 564 33898 = 62 462
Bunnatu npauisHnkam
(i) 7214 (1 029) 2977 9162 323 (794) 8 691
OcHosHi 3acobm (jii) 6538 (821) = 5717 1446 - 7 163
3abesneveHHs (iv) 4023 2849 - 6872 232 - 7104
3anacu (v) 2414 (2 071) = 343 186 = 529
IHWwa aebiTopcbka
3aboproBaHicTb Ta
06opoTHI akTUBM (Vi) 1629 (1 352) = 277 (277) - o
lebitopcbka
3aboproBaHicTb
3a ToBapu, poboTH,
nocnyru (vii) 1184 (1 144) = 40 (40) = =
ABaHcy BuaaHi (viii) 269 (269) = =] = = -
IHLWI KOPOTKOCTPOKOBI
30608'A3aHHA (X) = 1205 - 1205 (503) e 702
MogatkoBi 36UTKK (1)() 134 431 51 689 = 186 120 35 500_ = _221 620
188 522 46 801 2977 238 300 70 765 (794) 308 271
HeswaHaHi BigcTpoyeHi
noaaTkoBi aKTUBY (188 234) (47 089) (2 977) (238 300) (69 971) - (308 271)
288 (288) - - 794 (794) =
BidcmpovyeHi
nodamkosi
30608'A3aHHs
|HLWi KOPOTKOCTPOKOBI
3060B'A3aHHs (X) (288) 288 = = - - -
(288) 288 = - = = =
Yucmi eidcmpoyeHi
nodamxoei akmueu . = = - 794 (794) -

CyTHICTb TUMYACOBYX Pi3HULIL HaBedeHa HUx4e:

()  KopoTKOCTPOKOBI Ta [OBroCTPOKOBI KPEAUTU — NMEpEBULLEHHS HapaxoBaHWX NPOLEHTIB 3a kpeanTamn
Haj cymamu, LOB30ONEHWMU ANA ONOAATKYBAHHS;

(ii) BunnaTv npauiBHUKam — BigMIHHOCTI B nepiofii BUSHaHHA 3000B'A3aHHS;

(iiy  OcHOBHI 3aCO6V — BIAMIHHOCTI B CTPOKaX KOPUCHOFO BUKOPUCTAHHSA Ta NpUHLMNax kaniranisauii BuTpar;
(iv) 3abeaneyeHHs — BiAMIHHOCTI B NepioAai BU3HaHHS 3000B'A3aHHS;

(v)  3anacu — BigMiHHOCTI B METOAAX OUIHKY,

(vi) IHwa pebitopcbka 3aboprosBaHicTb Ta 06OPOTHI akTUBM — BIAMIHHOCTI B NepioAi BUSHAHHS;

(vii) [ebitopcbka 3aboproBaHicTb 3a ToBapu, po6oTH, NOCNYrM — BIAMIHHOCTI B NepioAi BUSHaHHS;

(viii) ABaHcw BUAAHI — BIAMIHHOCTI B NepioAi BUSHAHHS;

(ix) MopaTkoBi 36MTKN — 36MTKYN siKi MOXYTb GYTU 3apaxoBaHi NpoTy MabyTHiX onogaTkoByBaHX NpUGYTKia
(pisHULA B Nepioai BU3HAHHSA 30MTKIB),

(X)  IHLLi KOPOTKOCTPOKOBI 3060B'A3aHHS — BIAMIHHOCTI B NepioAi BU3HaHHA 3060B’A3aHHS;

KomnaHisi 3anikoBye NogaTkoBi akTVBM Ta 3000B'A3aHHSA TiNbKA TOAI, KON BOHa Mae opUANYHO 3akpinneHe
npaBo 3aniky NOTOYHWUX NOAATKOBUX aKTWBIB i 3060B'A3aHb, | BIACTPOYEHI NOAATKOBI akTUBK Ta BiACTpO4eHi
noaaTkoBi 3060B'fI3aHHA CTOCYHOTbCA MoAaTkiB Ha npubYTOK, WO CTAFYITbCH TUM CaMumM NOAATKOBUM
opraHom.

KomnaHis He BM3Hana BIACTPOYEHWI NOAATKOBUA aKTMB Ha MoAaTkoBux 36UTKax, KOPOTKOCTPOKOBMX Ta
[OBIOCTPOKOBMX KpeAMTax, Bunnatax npauiBH1kam, OCHOBHUX 3acobax, 3abesnevyeHHsx, 3anacax Ta iHLux
KOPOTKOCTPOKOBMX 3060B’A3AHHSX, TOMY LLIO MeHeKMEHT KomnaHil He Mae nepekoHNMBoro CBiUEHHS TOrO,
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o B MaibyTHbOMy KomnaHis matume A0CTaTHbO NOAATKOBOro NMPuOYTKy, 3@ paxyHOK SKOro BOHa 3MOXe
peaniayBaTi HEBUKOPUCTaHI NOAAaTKOBI 36UTKMU.

CrtaHoM Ha 31 rpygHs 2018 p. KomnaHia He BwW3Hana BiacTpoueHi nopaTtku (2017 p.. HyNb) CTOCOBHO
pesynbTaTiB AIANLHOCTI IHBECTULi B acouiiioBaHi nianpuemcrsa Komnaii. KomnaHia BmsHaduna, wo
acoLjiiioBaHi NiANPUEMCTBA He HaKONUYUAW HEPO3NOAINEHOro NPUBYTKY, AKWA MOXNMBO 61 BGyNno posnodinuTy
Yy MabyTHbOMY.

5. IHBecTUUIT B acouUioBaHi nianpuemcTBa

CtaHom Ha 31 rpyaHa 2018 p. Ta 31 rpyaHs 2017 p. KomnaHia mana HacTynHi iHBecTuuii B acouiioBaHi

nignpuemcraa:
lpoueHm 80100iHHS

31 epydHs 31 2pydHs
AcoyitiosaHe nidnpuemcmeso Bud dianbHocmi 2018 p. 2017 p.
ToBapucTBO 3 0OMENKEHOI0 Pospobka poaosuLy
BianoBiganbHICTIO BUPOBHULTBO Ta Npoaax
«XainensbeprbeToH YkpaiHa»  OyaiBensHWUX maTtepianis 18,69% 18,69%
ToBapuCTBO 3 0GMEXEHOI0 Pospobka poaoBuLy
BianoBiganbHicTiO BUPOBHUUTBO Ta npoaax
«Xangensbepripanit YkpaiHa»  ByaiBenbHUx Matepianis 0,256% 0,256%

B HacTynHiii Tabnuui HaBegeHa iHdopmauis npo pyx GanaHcoBOi BapTOCTi iHBECTAUl B acouiioBaHi
nignpuemcTea npotsarom 2018 Ta 2017 pokis (koA paaka 8 6anaHci 1030):

2018 p. 2017 p.
BanaHcoBa BapTiCTb Ha NOYaTOK POKY 10 864 8730
UacTka B NpudyTky/(36uTKY) acouiiosaHoro nignpuemcrsa - (854) 2134
Banarcosa eapmicmb Ha KiHeUb POKY 10 010 . 10 864

CTaHoM Ha 31 rpyaHa 2018 p. Ta 31 rpyaHsa 2017 p., GanaHcoea BapTicTb iHBecTuuii B TOB
«Xannenbbeprl paHiT Ykpaina» cknagana 125 Tuc. rpH.

CyTtteBwit Bnnme KomnaHii Ha onepauiiiHy Ta diHaHCOBY AisNbHICTb 060X acouifoBaHWX KOMMNaHii
JOCAracTbCs 3a 4ONOMOror AosipeHocTi, BugaHoi CBR Portland B.V., maTepuHcbkum nignpueMcTsom o6ox
TOBAPMCTB, 3riJHO 3 AKOI KepiBHULITBY KoMmnakii HagaHo npaso Ha 6e3nocepeatio yyacTb B po3pobui GisHec-
NoniTUK Ta NpeAcTaBHULTBA B KEPIBHIX OpraHax rocnofapcbkux iHTepecis 060X TOBapUCTB.

AcouiiioBaHi KkomnaHii, 3apeecTpoBaHi y BiANOBIAHOCTI A0 3aKOHOAABCTBa YKpaiHW, AK ToBapucTea 3
o6MexeHo BignosiganbHicTio. YacTkn acouiioBaHUX MigNpUEMCTB HE TOPryloTbCA Ha BiAKPUTOMY PUHKY.
MpoTsirom 2018 Ta 2017 pokie Komnakielo He 6yno 0TPUMaHO XOAHUX AVBIAEHAIB BiA CBOIX acouinosaHux
niaNpUEMCTB.
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HacTynHa Tabnuus HaBoaNTb (hiHaHCOBY iH(opMaLito acoLinoBaHUX NiANPUEMCTB:

Tosapucmeo 3 06MEXeHo Tosapucmeo 3 06MEXeH0I
gidnosidasibHicMio 8idnosidanbHicmio
«Xalldenb6epabemoH YkpaiHay «Xatidens6epal parim YkpaiHa»
31 epydHs 31 2pydHsa 31 epydns 31 epydHs
2017 p. 2018 p. 2017 p. 2018 p.
AKTUBK 53 332 49 414 62 487 63 998
3060B’d3aHHs (3 379) (6 572) (45 440) (16 614)
Hucmi akmusu 49 953 42 842 17 047 47 384
Hoxig 101 443 117 710 74 329 111 813
MpubyToK 3a piK 11415 (4 568) 4 849 35773
Yacmka KomnaHii 8
npubymkax /
(36umkax)
acouitiosaHux
nionpuemcme 3a pixk 2134 (854) el -
6. OcHoBHi 3aco6u
OCHOBHI 3acobu BKtoYanu:
Mawuru Hesasep-
ma TpaHec- THWi weHe
Bnacna bydisni ma obnad- nopmHi OCHOBHI bydie-
3emns cropydu HaHHS 3acobu 3acobu HUYmMeo Ycbozo
lMepeicHa eapmicmb
Ha 31 epydHs 2016 p. 3 5056 562 581 886 854 169 182 16 423 135646 1774191
HapaxopxeHHs - - - - - 60 188 60 188
TpaHcdepn - 6471 6 856 2535 1761 = 17 623
BubyTTs - (388) (46) (1 025) (20) - (1479)
Ha 31 2pydus 2017 p. 3505 568 664 893 664 170 692 18 164 195834 1 850523
HaaxoaxeHHs - . = = - 57 552 57 552
TpaHcdepu 354 3434 6 528 16 464 4 414 (31 194) -
BubyTTs B = (42) (1011) (264) - (1317)
Ha 31 epydHs 2018 p. 3 859 572 098 900 150 ) 186 145 22 314 222192 1906 758
3Hoc ma HakonuveHe
3HEUIHEHHS
Ha 31 gpydHs 2016 p. 40 203 665 376 968 92 465 10 542 ~- 683 680
HapaxoBaHo 3a pik = 30 565 57 237 12738 2673 = 103 213
BubyTTS B (119) (46)  (1400) (22) - (1 587)
Ha 31 epydHs 2017 p. 40 234111 434 159 103 803 13193 = 785306
HapaxoBaHo 3a pik = 30 825 57 630 13 361 2 688 = 104 504
BubyrtTa = - (42) ) (101 1) (264) = (1 317]_'.
Ha 31 epydHs 2018 p. o 40 264 936 491 747 116 153 15617 = 888 493
3anuwkosa sapmicms
Ha 31 2pydns 2018 p. 3819 307 162 408 403 69992 6697 222192 1018265
Ha 31 2pyous 2017 p. - 3465 334 553 459 505 66 889 4971 195834 1065217
Ha 31 2pydns 2016 p. 3465 358916 509886 76717 5881 135646 1090511
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Kanimani3zayis eumpam Ha no3uku

Mpotsrom 2018 poky KomnaHis 3ailicHioBana 6yaiBHULTBO JesKUX OCHOBHUX 3acobiB 3a paxyHOK NO3WKOBUX
KOLWWITIB OTPUMAaHUX Bif CBOEI (haKTUYHO KOHTPOSIIOKOUOT CTOPOHU. MNpoTarom poky Lo 3akiHuneca 31 rpyaHs
2018 p. 6yno aoaaTkoBO KanitanizoBaHo 1 707 TWC. rpH. BuTpaTt Ha nosuku (2017 p.: 315 TuC. rpH.).
®diHaHCYBaHHA 34INCHIOBANOCh FONOBHUM YMHOM 3a PaxXyHOK NPOLEHTHWX KpeauTiB Ta Mno3wk, HagaHux
haKkTUYHO KOHTposiolodoto cTopoHoto HeidelbergCement AG  (HimeyunHa). EdpexktnBHa craBka, aka
BUKOPWUCTOBYBANack AN BU3HAYEHHS CymMy BUTPaT, Lo kanitanisysanuce B 2018 p., cknagana 11,42% pivHux
(2017 p.: 8,54% pidHux).

lMosHicmio amopmu3oeaHi OCHO8HI 3acobu

CtaHom Ha 31 rpyaHs 2018 p. nepsicHa BapTiCTb MNOBHICTIO aMOPTU3OBAHWX OCHOBHMX 3acobis, ki
NPOLOBXYIOTb ~ BUKOPUCTOBYBaTMUCA B onepauiiiHii  aiansHocTi  cknana 139 296  Tuc. TIpH.
(2017 p.: 124 628 TUC. rpH.).

7. 3anacwu
3anacwu BknoYanu HacTynHe:
31 epydns 31 epydHs
2018 p. 2017 p.
HesaBepLueHe BMpOBHULTBO 187 088 166 489
CuposuHa 234 780 143 567
3anacHi YyacTuHu 106 230 96 201
loToBa npoAaykuis 59 169 39 669
IHWI 3anacu 50 284 40 870
637 551 486 796

CTaHOM Ha 3BiTHY gaTy 31 rpyaHs 2018 p. KomnaHis BU3Hana 3HeLiHeHHs 3anacie Ha cymy 62 465 Tuc. rpH.
(2017 p.: 60 985 Tuc. rpH.) (MpumiTka 2.3).

8. ToproBa ae6iTopckka 3a6oproBaHicTb

Toproea gebitopcbka 3aboproeaHicTb BkrloYMana HacTynHe:

31 epyoHs 31 2py0Hs
2018 p. 2017 p.
Toprora ne6iTopcbka 3aboproBaHiCTb 3a roTOBY NPOAYKLIlO 12 221 101 920
MiHyc: pe3epB nig 3MeHLIeHHs KOPUCHOCTI (3223) (8 797)
8 998 93123

3MiHK ¥ pe3epBi nig 3MeHLLEHHS! KOPUCHOCTI Toprosoi AebiTopcbKkol 3aboproBaHOCTI BKAKYANW:

3MmeHWeHHs
KopucHocmi Ha
iHOuegiOyansHili

OCHO8I
Ha 31 epydHsa 2017 p. 8 797
HapaxoBaHo 3a pik 5710
BukopucTaHo 3a pik (8 487)
CTopHyBaHHA pe3epBy (2 797)
Ha 31 epydHs 2018 p. 3223
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AHani3 Toprosoi Ae6iTopchKoT 3a6oproBaHOCTI 32 CTPOKaMM NOraleHHs:

He npocmpoyeHa
i 663 3meHweHHs  [lpocmpodeHa ane 6e3 3MEHWEeHHS KOpUcHOCMI

Ycboeo KopucHocmi fo 30 dnis 30-60 OHie 60-180 OHig
31 rpyaHs 2018 p. 8 998 8 249 749 - -
31 rpyaHs 2017 p. 93123 92 111 728 283 1

Toproea fe6iTopcbka 3a60proBaHicTb € 6e3NPOLEHTHOIO i, Ik NPaBUIIO, NOralaeTsest npoTsrom 15-30 OHiB.
KoMmnaHisi MOXe NpuitMaTit BiACTPOYKY Y NoralueHHi Toprosoi AeGiTopcbkoi 3a6oproBaHoCTi No3a yarofxKeHi
AOTOBIPHI CTPOKM, KOMW TaKi BiACTPOYKN BBAXAOTHCA NPUAHSTHOIO anbTepHATMBOK 3 TOYKW 30pY BIAHOCKH 3
KNIEHTOM.

9. FpolwwoBi KOWTHK Ta iX eKBiBaNIeHTH
poLLOBI KOWTU Ta iX EKBIBANEHTW BKMNIOYaNU:
31 epydHs 31 epyOns
2018 p. 2017 p.
Mpowosi kKoWwTN Ha BaHKIBCbKUX paxyHKax y rpuBHAX 20,605 12752
MpoLUOBI KOWTK Ha 6aHKIBCbKUX paxyHKax B iHLUWX BantoTax - 9602
[poLUOBI KOLWWITY Y KaCi 39 39
20 644 22 393

CPOLLIOBI KOLUTY Ta X exBiBaneHTU SBNSTL COBOI0 rPOLLIOBI KOLUTY, WO 3HAXOASTLCS Y BiNbHOMY fAoctyni Ha
BUMOTY Ha PO3paxyHKOBUX paxyHkax B GaHkaXx i B kaci i IpMHOCATb NPOLEHTHWIA AOXIA 33 NNaBaoY0I0 CTABKO
1o 6a3yeTbcsl Ha LUOAEHHI BaHKIBCLKIN AeNO3UTHIA cTasui.

10. 3aGe3neyeHHA BUNNAT nepcoHany

KoMmnaHis Mae 3aKoHOAaBYO BCTaHOBIieHe 3060B'A3aHHA KoMneHcyBaTu [epxasHomy lMeHciiHomy PoHay
Ykpainu 4oAaTKoBi NeHcii, cnnadvexi PoHAOM NEeBHUM KaTeropiam KOMWLLHIX | YMHHUX NpauiBHuKiB KomnaHii. Y
BIiANOBIAHOCTI 3 NNaHoM, NpauisHrku KoMnaHii, siKi MaloTb BiANOBIAHWUIA CcTaX poboTH Ha nocaaax, LUKIZNMBUX
ANS 3[,0POB'A, OTPUMYIOTb CreLianbHi NeHcii No AoCTpokoBOMY BUXOAY Ha neHcito. Lii neHcii Gesnocepenrbo
BUNNavytoTbCst [lepxkasHnM MeHciitHum GoHAO0M YKpaiHi Ta NoTiM koMneHcyoTbest Komnarieto. 3060B'a3aHHs
3a UM NNaHoOM BiZHOCATBECA 40 NNaHiB 3 BU3HaAYEHOK BUNNATOIO.

CrtaHoMm Ha 31 rpyaHs 2018 p., saranbHa KinbKiCTb y4acHWUKiB nnaHy cknapana 961 KONMWLWHIX | YUHHAX
npauiBHWKiB, BpaxoByloun 221 neHcioHepis (2017 p.: 956 npauiBHukiB Ta 282 neHcioHepis, BigNoBigHO).
HacTynHa Tabnuus po3kpueae KOMNOHEHTY BUTPAT 3a NNaHoM, SiKi BU3HaHI B 3BITi NPO CYKyMHWiA AOXiA Ta Cymm
3060B's13aHb 3a NNaHOM SKi BU3HaHi B 3BiTi Npo ¢iHaHCoBUA cTaH. BuTpaTy 3a nnaHoMm, 3a BUHATKOM BUTPaT
Ha BiZCOTKM, BKIIOYEHO B COBIBAPTICTL peanisalii; BUTpaTy Ha BiACOTKM BKITHOUEHO A0 (hiHAHCOBUX BUTPAT.

Bumpamu 3a nnaHom

2018p. 2017 p.
BapTicTb noToYHKUX nocnyr 2712 2 096
BvTtpaTtun Ha BiAcoTKM _ 6 844 6 577
9 556 8 673
BusHaHo 8 38imi npo ¢hiHaHcosuli cmax
31 epydnsa 31 epydHs
- 2018 p. 2017 p.
JloBrocTpokoBa YacTuHa (BkoyeHo B psa.1520 GanaHcy) 48 283 50 900
MoToyHa YacTuHa (BknoveHo B paa. 1630 6anaHcy) _ 8364 7703
56 647 58 603
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3miHu 8 menepiwHil sapmocmi 30608’a3aHb

2018 p. _ 2017 p.
TenepilwHa BapTicTb 3060B’A3aHHA 3a NNaHoM Ha 1 CivHA 58 603 40 090
BapTicTk NOTOMHUX nocnyr 2713 2 096
ButpaTu Ha BigcoTKku 6 844 6 577
BunnaTu 3a nnaHom (7 101) (6 699)
AKTyapHi 36UTkW, BU3HaHI B iHLLOMY CYKYMHOMY [OXOAi (4 412) 16 539
CKOpOYEHHs nrany = =
TenepilwHs BapTiCTb 3000B'A3aHHA 3a NNaHoM Ha 31 rpyaHs _ 56 647 58 603

KomnaHia ouiHioe, WO BUNNaTK 3a nnaHom B 2019 poui cknagyts 8 364 tuc. rpH. CepefHst TpuBanicte
3060B'A3aHHSA 33 BCTAHOBMNEHWMI BUMNaTamy 3a nnaHom Ha Aaty 31 rpyaHs 2018 p. cknagana 13 pokis
(2017 p.: 13 pokis).

OCHOBHI NpUNYLLEHHS BUKOPUCTaHi Npu BWU3Ha4YeHHi 3000B'A3aHb No Bunnartax npauisHukam Komnaii
HaBeAeHi HUXYe:

31 epydHs 31 2pyOHsa
2018 p. 2017 p.
CTtaBka OWCKOHTYBaHHA 12,5% 16,5%

Huxye HaBoanTbCS KiNbKICHWIA aHani3 YyTAMBOCTI ANS OCHOBHUX NpunyLleHb cTaHom Ha 31 rpyaHa 2018 p.:

Pisetb Bnnue Ha

yymuueocmi menepiuiHio

3pocmaHHA Ha gapmicmb

(+) amMeHWeHRSA 30608’a3aHHA

Ha (-) % 3a niaHom

CTaBka ANCKOHTYBaAHHSA -1% 2936
CrtaBka AUCKOHTYBaHHS +1% (2 684)

11. IHwi 3a6e3neveHHs (3abe3nevueHHA Nig pekynbTUBaLilo 3eMenb)

Ha semnsix, opeHAoBaHUX Big MicUEBUX opraHiB camoBpsgyBaHHS, Komnasis npoBoauTts BUAOGYBaHHA
KOPUCHMX KOManuH BigKPUTUM kap'epHuM cnocobom. KomnaHis 3akoHoAas40 30008’A3aHa NpoBECTU KOMNIEKC
FOpPHO-TEXHIYHMX Ta GionoriyHux pobiT 3 pekynbTuBaLil NOpyLIeHUX 3emenb nepen 3akiHYeHHAM CTPOKY
OpeH/M Ta NOBEPHEHHS 3eMenb MICLIEBUM OpraHam camoBpsiayBaHHs. Ha koxHy 3BiTHy AaTy KomnaHis oLiHioe
po3Mip 3abe3neyeHHs, BUXOAAUN 3 PO3POBIIEHOro NPOEKTY peKynsTuBaLil, 3riAHO 3 AKUM BM3HAYEHO NepioA
BUKOHaHHA Ta Bug pobiT 3 pekynbTuBalii. B 2018 poui Komnais nepernaHyna npunyLlieHHsa WoA0 CTaBKu
AUCKOHTYBaHHS 3abeaneyeHb, sika ameHwunach 3 19% Ao 13.3% wo sBnse cobow cepeaHbO3BaKEHY
BapTicTb kanitany KomnaHii ao onogartkyBaHHsa. 3abesneveHHs nif pekynbTuBaLilo 3emenb BKNOYEHO A0
cknagy iHWWX AOBrocTpoKoBUX 3060B'A3aHb.

3minu 8 sapmocmi 30606’a3aHb

2018 p. 2017 p.
Loezocmpokosa yacmuHa
3anuuok Ha no4Yamok poKy 38178 20 761
3MiHa CcTaBKu OWCKOHTYBaHHSA Ta iHdNAUii (5 964) 12 279
Butpatu Ha BigcoTku 3a 3abeanedeHHam (Mpumitka 3) 7254 5138
3anuwoK Ha KiHeyb POKy 39 468 38178
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12, lpoueHTHi KpeanuTH Ta NO3UKKU

Kopomkocmpokosi
MpouUeHTHI KpeanTn Ta NO3UKK
HapaxoBsaHi BigcoTku No KpeanTam

Losaocmpokosi
MPOLIEHTHI KpeauTu Ta NO3nNKK

Sanuuiok Ha KiHeyb POKy

31 epydHa 31 epydHsa

2018 p. 2017 p.
1 506 856 2023 162

12 470 5388
1519 326 2 028 550
1389 299 - -
2908 625 2 028 550

CTpoOKM noralleHHs no AOBrOCTPOKOBUM NPOLEHTHUM KpeauTam Ta No3ukam cknaparTb Big OQHOro A0 TPbOX

pokiB.

MpoueHTHa cTaBka Ta BanoTa NPoLEHTHUX er,EWITiB Ta NO3UK 6yﬂI/1 HaCcTynNHUMNH:

lMpoueHmHa cmaeka, Hama 31 epyOns
% PiYHUX nozaweHHA 2018 p.
Ompumani nid nnasaroyy cmasky (2017 ¢ikcosanry):
Bi0 ¢hakmuy4HO KOHMPOIYOI CMOPOHU
HominanbHa 9,62% piuHKUX
nopartkoeo Ao EURIBOR
3m
D GERD (2017 - HomiHanbHa 6,75%
pivHMX; edbekTnBHa 8,74%-
9,22% pivHNX) 2020 1389 299
HomiHanbHa 4,27%
popaartkoso go EURIBOR
B €BPO 3m 2019 126 856
OmpumaHi nid ghikcosaHy cmasky
Bid komepuiliHux baHKig
kKonueaetbes Big 19,8%
80 21,25% piyHnx B
B FPUBHI 3aneXHoCTi Big BUAaHOro
TpaHwy (2017 — Big 11% 2019
0 22%) 1380 000
Ompumari nié nnasaroyy cmaeky:
Bid komepuilinux baHkis
B rpUBHI konueaeTbeA Big 10,65%
0o 30,75% 2019 -
B PUBHI
micsqHui KIEIBOR 2018 -
Hapaxosani gidcomku no kpedumam 12470
2 908 625

31 epydHsa

2017 p.

1469 162

320 000

34 000

200 000

5 388
2028550

BiacoTkoBi kKpeanT Ta No3nku Big komepLiiHux 6aHkiB 6ynn oTpumaHi Ans Uinei nonoBHeHHA 0B6iroBUX KOLLITIB
KomnaHii. CtaHom Ha 31 rpyaHs 2018 p. KomnaHis mana 86 170 TuC. rpH. HEBUKOPWUCTAHOrO NiMITY 3ano3nyeHb

no Aitounm KpeautTHum yrogam (2017 p.: 1 456 075 Tuc. rpH.).

dakTuyHa KoHTponiotoya ctopoHa HeidelbergCement AG BucTynae rapaHToM no BCIM KOPOTKOCTPOKOBUM
KpeguTam, oTpumaHum KomnaHielo Bif komepuitHux 6aHkiB, ski ctanom Ha 31 rpyaHs 2018 p., cknanm

1 380 000 TUC. rpH. (2017 p.: 554 000 TUC. rPH.).
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13. ToproBa Ta iHWa KpeAUTOPCLKa 3a00pProBaHicTh

Toprosa Ta iHWa KpeguTopchka 3aGoproBaHicTb Nepea nocTayanbHUKaMu Brknovana:

31 epydns 31 epydHsa
2018 p. 2017 p.
Topeosa ma iHwa kpedumopcbka 3abopeosaHicms 8id:
KOHTpOMIOHUOT CTOPOHU Ta NIAKOHTPOMNBHUX 1A KOMNAHINA 3a
nocnyrun 11194 212 760
TpeTix CTOpiH 3a CMPOBUHY Ta NOCNyrK 95 607 123 492
106 801 336 252

Toproea Ta iHWa KpepuTopcbka 3aboproBaHicTb € 6e3nPOLEHTHO i, K NPaBUOo, NOrawaeTbCa NPOTAroM
15-30 gHiB.

14. Onepadii 3 NnoB’A3aHUMMU CTOPOHaMU

MNoB’'aA3aHi cTopoHu BU3Ha4alTbes Komnadielw y sianosigHocTi o sumor MCBO (IAS) 24 «Poskpumms
iHgbopmauii Npo nos’a3aHi cMopoHU», Ta NPU posrNagi MOXIUBUX BIZHOCUH NOB'A3aHUX CTOPIH OCHOBHA yBara
NpUAINAEeTbCA CYTHOCTI BIOHOCWH, @ He Tinbky X opuandHii dopmi. 3a cBoeto cyTHiCTIO onepadii 3
NOB'A3aHMMU CTOPOHAMKN HE MOXYTb PO3rNafaTuCs SK Taki, WO 3AIACHIOITLCA Ha 3BMYANHWX KOMEpLitHNX
YMOBaX.

XapakTtep rocnogapcbkol gisnbHocTi Komnanii nepeabavae 3gicHeHHsA onepauin 3 iHWKuMK1 KoMnaHisiMy, Lo
3HaxoAaATbCsA Nig onepauiiHMM  ynpaBMiHHAM Ta KOHTPONeMm akTU4YHOT KOHTPOMHYOT  CTOPOHU
HeidelbergCement AG. Taki onepauii npeacTaBneHi B Uit hiHaHCOBIW 3BITHOCTI sk onepawii 3 Nos's3aHNMu
cTopoHamu. Bcei onepadii Ta 3anuilki 3a onepauigaMy 3 NoB’a3aHUMU CTOPOHaMWU, PO3KpUTI y Uil MpumiTui,
nignagatTb Nig KaTeropito onepauii 3 iHWWMK NOB'A32HUMU CTOPOHAMW, 3a BUHATKOM BUHaropogu
KITHOMOBOMY YNpaBSiHCLKOMY NepcoHany Ta onepadiil 3 acouinoBaHMmMy NignpMeMCTBamu, ski npeacTasneHi
OKpemo.

3aboprosaHicTb NOB'A3aHUX CTOPiIH Nnepes Komnaxielo Bknovyana:

31 epydHa 31 epydHs

2018 p. 2017 p.

Toproa gebiTopcbka 3ab0proBaHicTb 576 466
IHwa gebitopcbka 3aboproBaHicTb 1194 592
HebiTopcbka 3aboproBaHiCTe 3a NPoAaHi OCHOBHI 3acobu - -
MiHyc: pe3epB nig 3MeHLEHHA KOPUCHOCTI - (8 797)

Toprosa pebiTopcbka 3ab0proBaHiCTb € KOPOTKOCTPOKOBOK Ae6IiTOPCbKO 3aboproBaHicTio 3a NpoAykLuito,
3anacu Ta OCHOBHi 3acobuv. Buxopsun 3 npupoau onepauii 3 MoB’s3aHWMW CTOPOHaMM, BiACTPOYKa,
[OCTPOKOBE NoraleHHs abo iHLWi 3MiHU YMOB NnaTexiB MOXyTb MaTh MicLie Y HAacCTyNHUX nepiogax Ha poscya
kepieHuUTBa KomnaHir,

3aGoproBaHicTb KoMnaHii nepes nos'sisaHuMmM cTopoHamu BKNoYana:

31 epyodHs 31 epydHsa
2018 p. 2017 p.

Kpeantn Ta noavkn Bif hakTUUHO KOHTPOMIOIOYOHK CTOPOHM
(MpumiTka 12) 1516 155 1469 162
Toproea Ta iHWa KpeauTopcbka 3aboprosaHicTb (Mpumitka 13) 11194 212 760
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MpOTSArom pokis, Lo 3akiHunnuck 31 rpyamst Komnanis, saificHuna Taki onepadii 3i NOB'A3aHNMI CTOPOHaMM:

2018 p. 2017 p.

BknoyeHo 0o doxodie ma sumpam
Onepauii 3 ghakmuyHO KOHMPOITHOOHOI0 CMOPOHOI0
[oxia BiA cnMcaHHa KpeanTopChKoi 3aboproBaHoCTi hakTUYHO

KOHTPOSIOKOYIA CTOPOHI 127 549 -
Joxig Big HapaHHs agMiHICTpaTUBHUX NOCNyr 423 439
BuTtpaTi No NpoLEHTHUM KpeanTam Ta nosnkam 103 880 90 227
Onepauii 3 ghakmuyHOK KOHMPOITIOHOI0 CMOPOHOI0
KomneHcauis BUTpaT 3a HagaHH:A kBanidikoBaHoro nepcoHany 34 210 28 450
BigcoTku 3a aoroeopamu rapanTii 13018 11 959
IHbopmMaLiiiHi Ta iHLWI nocnyri 16 005 23 668

MpoTsrom 2018 poky Komnarieto 6yno npoaaHo rotoBoi NPoAyKUii Ta maTepianis acouiioBaHiil komMnaHil Ha
cymy 47 026 Tuc. rpH. (2017 p.: 37 507 Tic. rpH.). CTaHoM Ha 31 rpyaHs 2018 p. Ta 31 rpyaHs 2017 p. sanvwiku
no onepatlism 3 acouiioBaHUMY NIGNPUEMCTBAMM CKNaaanu:

31 epyOHs 31 epydns
2018 p. 2017 p.
Toprosa aebitopcbka 3aboproeaHicTb (MpumiTka 8) 576 233
IHWwa aebitopcbka 3aboprosaHicTb 1194 580
Kpedumu ma no3uku
CtaHoM Ha 31 rpyaHs 2018 p. KpeauTy Ta no3ukn Komnaii sknodany:
> KOPOTKOCTPOKOBI KPeAWUTU BiA (PAKTUMHOT KOHTpOMiooHoi cTtopoHu HeidelbergCement AG B cymi

126 856 TWC. rpH. (2017 p.: 1469 162 Tuc. rpH.), ski KomnaHia BusHae 3a ctaskoio 4,27% pivHNX
popaTkoso Ao EURIBOR 3m (2017: 6,75% pidHvX).

> AOBrOCTPOKOBI KpeauTu BiA (akTu4HOi KoHTpontotouoi cTopoHn HeidelbergCement AG B cymi
1389299 Tuc. rpH. (2017 p.. Hynb TUC. TPH.), sIki KomnaHis BU3Hae 3a craskow 9,62% piyHux
popaTtkoso go EURIBOR 3m.

daKkTMuHa KoHTponiooya ctopoHa HeidelbergCement AG BUCTynae rapaHToM Mo BCIM KOPOTKOCTPOKOBUM
KpeauTam, aki oTpumaHi KomnaHielo Bif komepuiitHnx 6aHkiB, siki cTaHom Ha 31 rpyas 2018 p. cknanu
1 380 000 TMC. rpH. (2017 p.: 554 000 Tuc. rpH.). B 2018 poui KomnaHis Bknouuna Ao cknagy giHaHCoBUX
BWTpaT HapaxoBaHi BifCOTKW 3a Jorosopamu rapaHTii B cymi 13 018 Tuc. rpH. (2017 p.: 11 959 Tuc. PH.).
CTaHom Ha 31 rpyaHs 2018 p. BigcyTHs 3aGoproBaHicTb KomnaHiT 3a BigcoTkamu no Jorosopam rapanTii (2017
p.: 13 465 TUC. rpH.).

Kmovoeull ynpaeniHcbKkuli nepcoHan

CtaHom Ha 31 rpyaHs 2018 p., KnMo4oBMiA ynpasniHCbkuiA nepcoHan KomnaHii cknagascs 3 BoCbMU oCi6
(2017 p.: Bicim ocif) Ta Bxmouas uneHis Mpaenivus Ta Harnsgosoi papu Komnakil. ¥ 2018 p. sutpaty
KoMnaHii Ha BUHAropoay KrHOBOMY YNpaBniHCLKOMY MEpCOHay CKnanu KOpOTKOCTPOKOBI BUNaTH B CyMi
4 369 TuC. rpH. (2017 p.: 3 666 T!C. rpH.). CTaHom Ha 31 rpyaHsa 2018 p. KomnaHis mae 3aboproBaHoCTb 3a
BANNATaMU KNIOYOBOMY YNpaBniHCLKOMY nepcoHany B cymi 11 194 tuc. rpH. (2017 p.: Hynb).
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15. OnepauiitHi pu3unku, pakTUyHi Ta YMOBHI 3000B’A3aHHA

lodamkoee ma iHWe 3aKoHodaeacmeo

YKpaiHCbke 3aKOHOAABCTBO M HOPMATWBHI akTu, WO perynoioTb cdepy OonofaTKyBaHHA Ta iHLWWi acnekTu
JiANbHOCTI KOMNaHI, BKMOYaoUM BantoTHUI KOHTPOIb | MUTHE 3aKOHOAABCTBO, NMPOAOBXKYIOTb 3MIHIOBATUCS.
MoNOoXeHHA 3aKOoHIB | HOPMAaTUBHUX AOKYMEHTIB 3a3BUYal € HEYITKMMWU, | TPAKTYIOTLCS NO-PIZHOMY MiCLIEBUMM,
perioHanbHUMWN i LepKaBHUMU OpraHami, a TakoX IHLWUMK YpsAoBNMIK yCTaHoBaMu. Bunagkun posbixkHocTen
y TPakTyBaHHI 3aKOHOAABCTBA € HEMOOAWHOKUMU. KepiBHULUTBO BBaXae, WO iHTepnperauis HUM NonoxeHb
3aKOHOLEBCTBa, WO perynoloTb AisnbHicTe KomnaHil, € npaswnbHolo i Komnawria poTpumanach BCiX
HOPMaTUBHMX NOMNOXEHb, a BCi nepeabayeHi 3akoHoA4aBCTBOM nogaTku Bynu cnnaveHi abo HapaxosaHi.

Y nopgaTkoBOMY 3akoHogaBcTBi  YkpaiHn nepepnbadveHi pesiki oBMexeHHs LWOoA0 TpaHcdepTHOro
LIIHOYTBOPEHHS, a TaKoX AesKi iHLI 0OMEXEHHN npu NpoBeAeHHI NOAIBHNX TOProsmx onepauiin 3 NoB'a3aHNMK
cTopoHamu. |cTopuyHi Toproei onepadii Komnasii MoXyTb nignaaatv nig Ailo Uux npasun TpaHcepTHOro
UiHOyTBOpEHHS. opsAoK LIHOYTBOPEHHS HaBiTe MK CTOpOHaMW, AKi He € MNOB'A3aHUMWU, MOXE TakoX
nignaaaTty nig 4ito nonoxeHb 3 TpaHchepHOro LiHOYTBOpeHHs. [itove ykpaiHCbKe 3aKOHOAaBCTBO 3 NoAaTKy
Ha NpuByTOK NIGNPUEMCTB He Nepenbayac >XOAHUX BUKITIOMEHb, SKLO LiHa NpoAaxy CyTTEBO BiApi3HAETbCS
BiA UiHW, WO BU3HAYaeTbCA Ha 3BMYalHUX KomepLuilihux ymosax. Kpim Uboro, Hapasi Hema pospobneHol
HaAinHoi MeToaonorii KiNbKiCHOT OLiHKKM oBbMexxeHb Yy ccepi TpaHcdepTHOro LiHoyTBopeHHs. OgHak sKwo
noaaTkoBi OpraHW BUABNSATb aKT HeZOTPUMAHHS LMX NpaBur, BOHW MOXYTb BMMaraTu MpoBECTH
KOpUryBaHHS TpaHCKeEPTHOrO LIHOYTBOPEHHS Ans Uinei onofaTkyBaHHA. [TigTBEPAXEHHsI Ta 3acTOCYBaHHS
CYTTEBUX KOPUryBaHb TpaHCHEpPTHOro LiHOYTBOPEHHSA BiANOBIAHVMU NOAATKOBUMU opraHamu B Cy[OBOMY
NOPALKY MOXEe MaTWh HeraTUBHWUIA BNAMB Ha 3BIT NPO CyKkynHWiA goxia Komnanii.

BogHo4ac icHye pw3uK TOro, WO onepauii Ta npaBunbHICTL iHTepnpeTauiil, siki He Oyfn OCKapXeHi
PerynsTUBHUMY OpraHamMun B MuHynomy, OyayTe nocTasneHi nif cymHiB B manbyTHbomy. OAHaK Len pusnk
3HAYHO 3MEHLLYETbCS 3 NMNWHOM Yacy. BusHauyeHHs cym Ta MOBIPHOCTI HEraTWBHUX HAaCNiAKIB MOXIMTUBUX
He3asiBNEHNX NO30BIB He € AOLiINbHAM.

KepiBHUUTBO BBaXaE, WO AisnbHICTL KoMnaHil 34iiicHI0eTLCS Y NOBHIN BiANOBIAHOCTI 4O 3aKOHOAaBCTBA, Lo
peryntoe il AianbHICTb, | WO KomnaHis Hapaxysana i cnnatuna yci Heo®xigHi noaatku. Y Bunagkax, konu
MOPSAOK HapaxyBaHHs nojaTkoBux 3000B'AsaHb OyB HeAOCTATHbO YiTKMM, KomnaHia HapaxoBysana
nogaTkosi 3000B’A3aHHA Ha OCHOBI OUiHOK kepiBHMUTBA. CTaHom Ha 31 rpyaHa 2018 p. icHyBas pU3UK
HapaxyBaHHS [OAaTKOBOro NoAaTKoBoro 30608's3aHHs B cyMi 52 314 Tuc. rpH. (2017 p.: 52 314 tuc. rpH.).

Cydoesi nosoeu

Y xopi 3BMYaiHO! AisnbHOCTI KoMnaHis BUCTYNae CTOPOHOI CYA0BUX NO30BIB | NPETeH3ii. MNoaaTKosi opraHu,
a Takoxk doHA couianbHOro 3axucty iHBanigie, iHiuiloBann nosoBu NPoTW KomnaHii CTOCOBHO MOBHOTU
HapaxyBaHHS Ta ChnaTv nojaTkoBux 3000B'A3aHb. Y pasi 3af0OBONEHHS NO30BIB CymMa BUMNAT CTaHOM Ha
31 rpyaHs 2018 p. cknage 4 768 Tuc. rpH. (2017 p.: 10 340 Tnc. rpH.). 3a OLHKOI IOPUAUYHUX PaaHWUKIB
Komnawii, icHye WMOBIpHICTb 3240BOSIEHHS MO30BiB NOAATKOBMX OpraHis Ta oHAy couianbHOro 3axucTty
iHBaniaiB, ane Taka UMOBIPHICTb HE € BUCOKOK. BianosigHo, y Uil diHaHcoBil 3BiTHOCTI He Byno HapaxoBaHo
3abe3neveHHs Takmx 30608’A3aHb.

KepiBHMUTBO BBaXae, WO MaKkCUMarbHa BignoBiaanbHICTb, sIka MOXe BUHUKHYTUW Y pesynbTaTti Takmx No30BiB
Ta NpeTeHsiil, He Byfe MaTu CYTTEBOrO HEraTUBHOrO BMAUBY Ha MiHAHCOBUIA CTaH i pesynbTaTi AifAnbHOCTI
KomnaHii y mainbyTHboMY.

HdompumarnHs eumoa 3akoHodagcmea w000 OXOPOHU Ha8KOJIUWHbLO20 cepedoeuma

Oisnenicte KomnaHil nignagae nig HOPMAaTUBHI 3axXO4UM  KOHTPOMIO LOAO OXOPOHW HaBKOMMULLUHLOMO
cepenosulla. Taka AisnbHICTL Nepeabayae OTPUMAHHS KBOT Ta NiLeH3ii Ha AonyCcTUMI BUKWAW B aTMocdepy
WKiaNuBKX (3aBpyaHIoYNX) peyoBuH, 3abpyaHeHHs BOA i CKMAAHHA BiaxoAiB. NepeBnLleHHa Oyab-aKnX i3
3a3HayYeHnx KBOT MOXE MaTu HeraTuBHWI BNAMB HA MOXJIMBICTb 3AiCHEHHS Ge3nepepBHOI rocnofapcbKol
LifanbHOCTI B MalbyTHbOMY. KepisHnUTBO BBaXae, WO 1T AIANbHICTb 34IMCHIOETHCA Y NOBHIN BiANOBIAHOCTI A0
BMMOT 3aKOHOAABCTBA LUOAO OXOPOHW HABKOMMULLHBOTO CEPeAoBULLa, LLO AIANN CTaHOM Ha KOXKHY 3BITHY AaTy.
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OpeHda 3emi

KomnaHisi Bonogie npaBoM KOPUCTYBaHHS 3eMneto, Ha sKil posTalloBaHi il BUPOBHUYI NOTYXHOCTI, | NNaTuThb
NoAaToOK Ha 3eMI0, SKUI LOPOKY PO3PaxoBYETHES JepaBolo BiANOBIAHO A0 3aranbHol NNoLi 3emni Ta MeTu
il BUKOPUCTaHHA.

MainbyTHi MiHimanbHi operAHI nnaTexi 3a gorosopamu onepauidHoi opeHgu 6e3 npasa AOCTPOKOBOro
NPUNUHEHHS HaBedeHi B Tabnuui Huwkye:

loHad
_1pik 1-5 pokie 5 pokis Ycboeo
Ha 31 rpyaHs 2018 p. 30 277 20672 11733 62 682
Ha 31 rpygHs 2017 p. 21 262 36 616 56 603 114 481

30608’s13aHHS 1o KanimanbHUM iHeecmMuyiam

CtaHoMm Ha 31 rpyaHs 2018 p. HenoraweHi 3060B'A3aHHS KomnaHii no kanitTanbHUM iHBECTWLiAM, AKi
BiaHocunuck Ao npuabaHHsa BupobHuyoro obnagHaHHs, cknanu 36 380 tuc. rpH. (2017 p.: 19 673 TuC. rpH.).

16. LUini Ta noniTuka ynpaBniHHA ¢iHaHCOBUMU pU3UKaMKH

OcHoBHi thiHaHcoBi 3000B'A13aHHA KomnaHil BkniovaioTb NPOLEHTHI KPeauTu Ta NOo3uku, TOProsy Ta iHWYy
KpeauTopcbky 3aboproBaHicTb Ta iHWI KOPOTKOCTPOKOBi 3000B'A3aHHA. OCHOBHa MeTa uux iHaHCoBUX
IHCTpYMeHTIB — 3abe3neyntyn diHaHcyBaHHs aianbHOCTI KomnaHii. KomnaHia Mae pisHi diHaHCOoBI akTUBK, SKi
BKJIIO4AIOTb NEPEBaXKHO TOProBy Ta iHWY AebiTOpChbKy 3a00pProBaHicTb, MPOLUOBI KOLWTH Ta iX eKBiBaneHTw, Lo
BMHUKatoTb 6eanocepeiHbo B XOAiI rocnogapcbkoi gisnbHocti Komnanii.

OCHOBHUMW pU3NKaMK, NPUTaMAHHUMU hiHaHCOBUM IHCTPpYMeHTam KomnaHii, € BantoTHUA pUsunK, KpeauTHUI
pU3KK, pUsnK NiKBIGHOCTI Ta PU3NK [OCTATHOCTI KaniTany.

Mpouec ynpaeniHHa pusnkamy KomnaHii 3pilicHioeTbca nig Ge3nocepefHiM LIOAEHHUM  KOHTpONem
kepieHuyTBa KomnaHii, npu LbOMYy BCi CTpaTeriyHi pileHHA Y3romkyloTbCsl (DakTUYHO KOHTPONIOKYOK
CTOPOHOI0 ANS1 CBOEYACHOrO BUABMNEHHS BULLIE3a3HaAYEHUX PWU3NKiB, TX OLIHKW Ta ynpasniHHA. 3rigHo 3
nonitukoto KomnaHii, noxigHi hiHaHCOBI iIHCTPYMEHTU HE BUKOPUCTOBYIOTLCSA ANS Uinen ynpasniHHA pUsukaMu.

BamomHuil pusuk

BanoTHWIA pU3nKk — Lie pu3nK TOro, Lo cnpasennnea BapTicTe abo MaibyTHI rpoLLoBi NOTOKK Big dhiHaHCOBOro
IHCTPYMEHTY KOMMBaTUMYTbCA BHACMIAOK 3MiH BamniloTHUX KypciB. CxunbHicTs Komnasii Ao pusuky 3miHm
BaNIOTHUX KypCiB CTOCYETLCS, B OCHOBHOMY, onepadiiHoi gisneHocTi KomnaHii (konu fgoxoaw abo BUTpaTw
[JeHOMIHOBaHI B iHLWil BantoTi, HiXX hyHKUioOHanbHa BanoTa Komnanii) Ta diHaHcoBOT 4isnbHOCTI (NoB’a3aHol
i3 3any4YeHHsAM Ta NoraweHHAM NPOLEHTHWX KpeauTiB Ta NOo3uK, AEHOMIHOBAHWUX B iHLWIIK BanioTi, HiX
¢yHKUioHanbHa Bantota Komnanii).

Ak i ana OaraTbOX iHWMX KOMMaHIN, WO 34IiACHIOITb CBOK AiSNbHICTL B YKpaiHi Ta iHWWX kpaiHax 3
eKOHOMIKOI0, L0 pO3BUBAETLCSH, IHO3EMHI BantoTh, 3okpema, gonap CLUA Ta eBpo, BigirpaloTe 3Ha4YHy ponb Y
rocnoaapcbkux onepauisx Komnarir.

OdbiuiliHi oBMiHHI KypcK ykpalHebkol rpueHi fo aonapa CLUA Ta eBpo, BcTaHoBneHi HauioHansHum 6aHkom
YkpaiHu, 6ynu Takumu:

_ Honap CLUA €spo
31 rpygHs 2018 p. 27,688 31,714
CepegHiit kypc 3a 2018 pik 27,202 32,134
31 rpyaHs 2017 p. 28,067 33,495
CepegHin kypc 3a 2017 pik 26,596 30,004
17 kBiTHA 2019 p 26,722 30,210

BantoTHuid pusnk KomnaHil nos’asaHnii 3 MOHETapHUMK akTyuBamn Ta 3060B’A3aHHAMU, AEHOMIHOBaHUMKN B
iHO3EMHMX BantoTax, a TakoX i3 3aranbHor HecTabinbHOK CUTYaLiElo Ha BantoTHUX pUHKaX.

MOHITOPWHI Ta aHania UbOro pPu3nKy 3QIACHIOETHCA LWNAXOM BCTAHOBMEHHS MaKCUManbHO! Benu4uHU
BiokpWuTOl BanoTHOI noauuii Komnawii. KomnaHis He 3gilicHoBana onepaudiil 3 MeTOoH XeAXyBaHHA Lux
BamnOTHUX PU3NKIB.
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Y HaBepeHin Hwk4ye Tabnuui npeacTaBneHa YyTnueicTb 36MTKY KomnaHii 4o onopgaTkyBaHHA A0 MOXNUBOT
3MiHKM 0BMiHHOrO Kypcy rpH. Ao gonapy CLUA Ta espo, npu NOCTINHOMY 3HAYEHH| BCIX iHLWUX 3MIHHUX:

36inbweHHs «+»/ Bnnue Ha 36umok
3MEHWEeHHS «-» do onodamkyeaHHs/
8altomHo20 Kypcy, (HeposnodineHuti
% npubymok)
Ha 31 epydHsa 2018 p.
puBHA/EBPO +10,00 (156 455)
puBHS/EBPO -10,00 156 455
MpuBHa/aon. CLUA +8,00 11
MpusHsi/aon. CLUA -8,00 (11)
puBHA/pyo. +18,00 (2017)
MpusHS/pyo. -18,00 2017
Ha 31 epyOHsa 2017 p.
puBHSA/EBPO +22,00 (381 677)
MpuBHSA/eBPO -9,00 156 141
pusHsa/gon. CLUA +14,00 (18 327)
"pueHsa/gon. CLUA -10,00 13 091
MpuBHS/pyo. +25,00 (3 290)
pyBHA/py6. -16,50 2172

Kpedummnuii pusuk

KpeauTHuWin pusmk — Ue PpU3MK TOro, O KOHTpareHT He BUKOHae cBOiX 30060B'si3aHb 3a diHaHcoBMMMK
iHCTpyMEHTamu abo 3a KOHTPAaKTOM, LLIC MOXe NPU3BecTu 4o iHaHCOoBUX 3BUTKIB. PiHAHCOBI IHCTPYMEHTW, AKi
3a3HaloTb KPeaUTHOrO PU3NKY, B OCHOBHOMY BKOYalOTh FPOLLUOBI KOWTU Ta iX eKBiBaneHTW B HaHkax Ta
ToproBy aebitopcbky 3abopropaHicTb. CTaHom Ha 31 rpyaHa 2018 p. MakcumanbHUA KPeauTHUA pPU3NK
Komnadii ctaHoBuB 29 642 TuUc. rpH. (2017 p: 115 516 Tuc. rpH.).

KpeautHuin puank Komnawii, noe'a3aHWini 3 HEBUKOHAHHAM KNiEHTaMU CBOiIX 3000B'A3aHb | 0bmexyeTbes
GanaHcoBol BapTicTio TOproBoi AebiTopcbkol 3abOpProBaHOCTI Ta MOXINBUM NOPYLUEHHSAM OisNbHOCTI
KomnaHii BHacnigok MOXIMBOT BTpaTN BaXXNMBUX KMieHTIB. KomnaHis He BUMarae 3actaBu 3a (hiHAHCOBUMU
akTusamu. Fpu ynpaBniHHA KpeOUTHUM PU3MKOM, LLO CTOCYETbCA TOProBol AebiTopchbkol 3aboproeaHocTi,
KepiBHULTBO KOMnaHii 3Ha4HOK Mipoto MoKNafaeTbCs Ha BMACHWIA poscyh npu Bubopi KiHLEBUX KMIEHTIB i
MOHITOPYHT TX KpeaUTOCNPOMOXKHOCTI.

KpeoutHuin puank Komnaxii, Nos’a3aHuii 3 rpoloBUMK KOLITaMK Ta iX eKBiBaneHTamMu, BUHWKaE y pesynbraTi
HEBWKOHaHHS KOHTpPareHTOM CBOIX 300608B'A3aHb, NPU LbOMY MaKCUManbHUI PU3NK AOpPiBHIOE TX OanaHcoBil
BapTOCTi Ha 3BITHY AaTy. IHBECTUUIT TUMYACOBO BiNbHUX MPOLLIOBUX KOLUTIB 34iIMCHIOITLCA NyLle 33 pilleHHAM
KepiBHMUTBa KoMnaHii Ta Tinbku 3 yxBaneHUMy KOHTpareHTaMu B Mexxax BCTaHOBEHWX KpeANTHUX NimiTiB Ans
KOXXHOFO KOHTpareHTa. JliMiTu BCTAHOBMIOIOTHCA 3 METOK MiHiMizauil KoHLeHTpauil py3ukiB, | TakuMm YMHOM,
3MEHWYIOTb hiHaHCOBI 36UTKK, WO BUHUKAIOTL Y pe3ynbTaTi NOTEHUINHOro HEBUKOHAHHSA KOHTPareHToM CBOIX
3000B'A3aHb.
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Pu3uk nikeioHocmi

MeToto Komnanii € 30epexeHHs GanaHcy mik 6e3nepepBHICTIO Ta THYYKICTIO DiHAHCYBAHHA LLIAXOM
BUKOPWUCTAHHSI YMOB KPEAWTYBAaHHS, WO HafalTbCa nocTavanbHukamu. AHaNoOrivyHo NomniTuUi ynpasiHHSA
KPEOUTHUMW pU3UKaMu, NpW ynNpasniHHi PU3MKOM NiKBIAHOCTI KepiBHUUTBO KomnaHii 3Ha4yHow Mipoto
NOKNaJaeTbCsl Ha BNAcCHi pilUeHHA y NNaHyBaHHI Ta nigTpumaHHi nikeigHocTi KomnaHii Ta 3abesneveHHi
[OCTaTHIX FPOLLIOBKX KOWTIB AN (hiHaHCYBaHHA OuiKyBaHWX onepauiiiux BUTpaT, noraleHHa giHaHCOBUX
30608'A3aHb Ta 34iNCHEHHS IHBECTULINHOT 4iANbHOCTI MPOTSAroM POKy.

diHaHcoBi 3060B’a3aHHs KomnaHii 3a CTpokamuy noralleHHs Ha OCHOBI JOrOBIPHUX HEANCKOHTOBAHWUX NNaTexXis
BKITIOYaNN:

[MoHad
Ha sumozy [o 3 micsuis  3-12 micsuie O0UH piK Ycb0e0

Ha 31 epydHsa 2018 p.
KpeouTtu Ta nosuku 12 470 1420 220 343 851 1671590 3448 131
ToproBa Ta iHLWa KpeanTopcbka

3aboproBaHicTb = 106 801 = 4 106 801
IHLLI KOPOTKOCTPOKOBI

3060B’A3aHHSA = 17 306 = = 17 306
Ha 31 epydHsa 2017 p.
KpeanTtu Ta nosuku 5 388 594 222 1573729 = 2173 339
Toprosa Ta iHWa KpeauTopcbka

3aboproBaHicTb = 336 252 = = 336 252
[HLIi KOPOTKOCTPOKOBI

30060B’A3aHHSA = 4 335 = = 4 335

YnpaeninHa puszukom docmamHocmi Kkanimany

OcHoBHa MeTa nonitTukin KomnaHii 3 ynpaeniHHA pU3vKoM JOCTaTHOCTI kanitany nonsarae y 3abesneyveHHi
LOTPUMaHHA KomnaHielo BignoBigHUX KoedilieHTiB AoCTaTHOCTI  Kanitany 3 MeTol NiATPUMAaHHSA
6eanepepsHocTi gianbHocTi KomnaHii. Harnsgosa papa ouiHioe edekTUBHICTL AisnbHocTi KomnaHil Ta
BCTAHOBIIOE KMNIOYOBI MOKA3HWKN ePEKTUBHOCTI.

KomnaHia ynpaensie CBOE CTPYKTYPOtO Kanitany Ta Kopurye 1T 3 ypaxyBaHHAM 3MiH B €KOHOMIYHUX yMOBaX.
3apgaHHsm KomnaHii npu ynpaeniHHi kaniTanom € 3abesneveHHs 34aTHOCTI Komnadii npogosxyBatu
byHKUiOHYBaTU Ha Ge3nepepBHill OCHOBI 3 METOK oaepxaHHA NpuByTKy ANA akuioHepiB | BUroA 4ns iHWKUX
3auikaBneHunx ocib, a TakoX Ans 3abesnedeHHs iHaHCYBaHHA CBOIX onepauinHnX BUMOr, KaniTanosknajeHb
Ta cTparerii po3BuTKy Komnanii. MpoTtarom 2018 p. 3miH y Uingx, nonituui Ta npouecax He sindynocs.

Komnania BBaxae iHaHcoBY i Toproey 3aboproBaHicTb Ta kanitan nepLioYeproBUMKN AxXepenamu pecypeis
Kanitany.

31 epydHs 31 2py0Hsa
2018 p. 2017 p.

KopoTKOCTPOKOBI KpeanTn Ta No3nKun 2908 625 2 028 550
Toprosa Ta iHLWa KpeauTopcbka 3abopropaHicTb 106 801 336 252
MiHycC: rpoLLOBI KOWTK Ta iX exBiBaneHTu - (20 644) (22 393)
Yucma 3abopeaosaHicmb 2994 782 2342409
Ycboro kanitan (1347 678) (738 473)
Kanitan ta yucta 3aboproBaHicTb 1647 104 1603 936
Yacmka 3abopaosaHocmi 181,8% 146,1%

KepiBHUUTBO NOCTINHO KOHTPOSOE CTPYKTYpPY kanitany KomnaHii i Moxe Kopuryeatyt CBOK NOMITUKY Ta Wini
yNpaBMiHHS Kanitanom 3 ypaxyBaHHAM 3MiH B onepaLliiHoMy cepefoBuLLi, TEHASHLIAX pUHKY abo cTpaTerii
pO3BUTKY.
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Mpumimku 00 hiHaHcosoi 3gimHocmi
(8 mucsavyax epuseHb)

Cnpaeednuea eapmicms ¢hiHaHcoauX iHcmpymeHmie

BanaHcosa BapTICTb TakuxX (hiHAHCOBUX IHCTPYMEHTIB KomnaHii Sik rpoLLOBi KOLUTY Ta iX eKBiBaNeHTH, Toproea
Ta iHwa aebitopcbka 3a6oproBaHiCTb Ta TakoXX TOProea i iHWa KpeamTopcbka 3aboproBaHicTb 3i CTPOKOM
OTPUMaHHS/NoraLleHHsl A0 OQHOTO POKY NPUGNM3HO AOPIBHIOE iX CNpaBeAnuBii BapTOCTI.

CrtaHom Ha 31 rpyaHa 2018 p. cnpaBeanuea BapTiCTb KPeAUTIB Ta No3uk, oTpumannx KomnaHielo ctaHoBuna
2 965 967 TuC. rpH. (2017 p: 2 063 222 THC. TPH.).

Cnpaeegnvea BapTiCTb (hiHaHCOBMX akTUBIB Ta 3060B'33aHb, L0 BKMIOYEHI 0 (DIHAHCOBOT 3BITHOCTI AOPIBHIOE
CYMi, Ha siKy MOXe BYTW OBMIHAHUMIA IHCTPYMEHT B peaynbTaTi NoTo4HOI onepauil Mix GaxalounMu 34icHATY
Taky onepawilo CTOpOHaMu, BiAMIHHOT Big BUMYLLEHOro npoaaxy abo niksipauii. Mpwn ouiHui cnpaseanuBol
BapTOCTi (hiHAHCOBWX IHCTPYMEHTIB KOMNaHis 3acTOCOBYE Pi3HOMaHITHI MeToaAn W poBuTh NpUNyLLEeHHs, K
'PYHTYIOTBCS Ha PWHKOBMX YMOBaXx, L0 iCHyioTb Ha 3BiTHYy aaTy. Cnpasefnuea BapTiCTb iHaHCOBYX
3060B'A3aHb OLIHIETLCA LUMAXOM AUCKOHTYBaHHSA MaWOyTHIX LOTOBIPHUX FPOLLOBUX MOTOKIB 3 BUKOPUCTaHHAM
AocTynHoi ans KomnaHil NOTOYHOI PUHKOBOT NPOLIEHTHOT CTaBK/ 45191 aHanoriYHNX (iHaHCOBUX IHCTPYMEHTIB.

OuiHka cnpaeeanueoi BapTOCTi (iHAHCOBMX HCTPYMEHTIB, Lo 06MiKOoBYIOTECA 3a aMOpPTU30BAHOO
coBisapTicTio cTaHoM Ha 31 rpyAHs 2018 p., HanexuTb Ao PisHA 3 iepapxii cnpaBeannBoi BapToCTi.

17. Moaii nicns 3BiTHOI AaTu

MpoTarom niotoro-6epesHs 2019 poky Komnaris oTpumana npoLeHTHi KpeanTy Bif (pakTUYHO KOHTPOSOKYOT
CTOPOHU 3aranbHol cymoto 1 597 315 Tuc. TpH Ta 3AiicHUna ocTaToyHe noralleHHs 3aGoproBaHoCTi No
KpeaNTHUM yrogam 3 KoMepuiliHumn GaHkamu Ha 3aranbHy cymy 1 380 000 Ttuc. rpH. CtaHom Ha pary
3aTBepMKEHHN Uiei diHaHCOBOI 3BiTHOCTI, Y KomnaHil BiacyTHA 3aboprosBaHicTb NO KPeAUTHWM yrofam 3
KOMepLinHUMK GaHKkaMy Ta NPUNUHEH yci yroam 3 komepLitHumn 6aHkamu.
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